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STATEMENT OF UNAUDITED STANDALONE FINANCIAL R£SUL TS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
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(Unaudited) (Unaudited) ( Ua1udlted) 
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I Income 
(a) Rcvc,iue from operations 2.250 18 2.)00,88 1.800.84 

(bl Olhcrincome 20.)9 54.14 21 )2 
Tot.al income 2.270.57 2.155.02 1.8Z2.J6 

2 E1oenses 
(al Cost or raw materials and components consumed 1.675.17 1.2)0,10 964 12 
fb) Purchases ohraded 1?.oods 191 )) 244.72 269)5 
(c I Changes in invenlories of finished goods, traded goods and work-in- ()33 53) 82.10 (48.42) 

progress 
tul Employee benefils expense 254.67 253.79 209.89 
Jc) Finance cost 15 73 IS.OS 2.78 
m Oeprecialion and amor1isa1ion exoerue 66.86 63 37 61 22 
,., Other expenses 241 53 247.57 212.76 
Tolal npenses 2.111.76 2,136.70 1,671.70 

) Profil before nceptfonal Items and tu (1-2) 1S8.81 118.J2 150.46 
4 Exceptional ilems 
s Profil herore tuH C3+4l 158.81 218.Jl 150.46 
6 Income tu. npeme 

a) Current Tax J0.96 42 46 31 49 
b)  Dcfem:d Tax (crcdi1)/chal]lC 6.n (0.48) (0.28) 
Total lax npe:nsc (rder note 12) )7.68 41.98 31.21 

1 Net Profit for the period 15-6) 121.13 176.34 119.2S 
8 Other comprehensive income/(loss) ror lhe period 

ilctnS lhal will nol be reclusiricd to prolil and loss in subsequent period 
Ii) Remeasurement l!Sinl (loss) on defined benefit oblil?Blion (0.41) ().98) 10.34) 
(ii) Fair value change of equity instrument valued through other comprehensive (11.91) (24.98) 40.99 
mcome 
(iii) Income-tax relating to items that will noL be reclassified lo profit and loss 1.46 3 87 (4 67) 
in subsequent period 

Olher comprehensive income/(loll!I). net of tax (10.86) (25.09) 35.98 

9 Total comprehensive income for the period. net ofln f7+8) 110.27 151.25 15S.23 
10 Paid up equity share capital (Face value of Rs, 2 per sh.are) 
11 Olher Equilv (excluding revaluation n:serve shown in Balance sheet) 
12 Earnings per share (Face value of Rs 2 each) (not annualised) 

al Basic EPS (in Rs.I 2 12 3.03 2.09 
hl Oilu1e.:;I EPS til\J l _,;.J :ul 3.0':? "OR 

Cl.'.Jss1lic1111011 lntitmal 

"" 111 lh i1t Crnrr-.-.xrr!U,...,.:d d, 1,J 
1,.flnt m1mth endrd Year end""' 

llc!..,,._.._.,r ,., n--rubcr . lOJl March '11.1023 

(Un■udited) 
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4.050.61 ).018 61 4.049 82 
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(130.86) (81.84) 18Z.59} 

745.00 61446 83).98 
43.68 21.64 )0.17 

190.44 173.56 227.07 
706 60 618.)6 824.56 

6.080.09 S.034.75 6,732,98 

533.86 460.13 569.26 
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95.82 95. 26 122.56 
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101.23 80.98 101.88 
432.6 3 379.15 462.75 
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Notes on unaudited standalone financial results: 

1) These standalone financial results of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013 read with
Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015.

2) The above unaudited standalone financial results for the quarter and nine months ended December 31,
2023, have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on February 07, 2024. These results have been subjected to limited review by
the statutory auditors of the Company under regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The auditors have
expressed an unmodified conclusion on the above results.

3) The Company is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories and ancillary services. The Company's activities fall within single
primary operating segment and accordingly, disclosures as per Ind AS 108 - Operating Segments is not
applicable on the Company.

4) During the quarter, the Company has granted 61,600 equity shares stock options and allotted 49,164
equity shares upon exercise of stock options by ESOP holders under UNOMINDA Employee Stock
Option Scheme 2019.

5) The board of the directors of the Company in its meeting held on September 28, 2023 had approved the
acquisition of 26% (twenty six percent) stake held by Westport Fuel System Italia S.R.L. in Minda
Westport Technologies Limited ("MWTL") for a consideration of Rs 14.81 crores. Post acquisition,
Uno Minda Limited's stake in MWTL will increase to 76% and MWTL will become a subsidiary of
the Uno Minda Limited. The transaction is still in progress and accordingly, accounting treatment will
be done once the transaction is complete.

6) The Board of Directors of the Company in its meeting held on August 9, 2023, has granted its in­
principle approval for issuance of Unsecured Listed, Non-Convertible Debentures
("NCDs/Debentures") upto Rs. 400.00 crores, in one or more tranches/issuances in order to meet fund
requirement for capex/land acquisition/refinancing of existing debt/ operations of the Company. The
Board has also constituted a Board Committee pursuant to the provisions of the Companies Act, 2013
for the purpose of offer, issue, allotment of the NCDs and all other incidental activities thereto. During
the quarter, the Company has received in principle approval on the issuance of NCD from BSE Ltd on
November 22, 2023.

7) During the current quarter, a scheme of amalgamation between two of the Joint ventures of the
company namely "Minda TG Rubber Private Limited" (transferor company) and "Toyoda Gosei Minda
India Private Limited" (transferee company) has been approved by Hon'ble National Company Law
Tribunal (NCLT), Delhi, dated October 26, 2023 and Hon'ble National Company Law Tribunal
(NCLT), Jaipur vide its order dated June 23, 2022 respectively. Consequent to above, "Minda TG
Rubber Private Limited" has ceased to exist and the Company has been allotted 1,65, 17,135 equity
shares of Rs. 10/- each each in "Toyoda Gosei Minda India Private Limited" as per the Scheme of
amalgamation resulting in increase in shareholding from 47.80% to 47.93%. The consequent
accounting of the amalgamation has been done by the transferee company in accordance with the
scheme.

8) The Board of Directors of the Company in its Meeting held on March 20, 2023, accorded its consent
for Scheme of Amalgamation for merger of Kosei Minda Aluminum Company Private Limited
("Transferor Company No. I"), Kosei Minda Mould Private Limited ("Transferor Company No.2") and
Minda Kosei Aluminum Wheel Private Limited ("Transferor Company No.3") with Uno Minda
Limited ("Transferee Company") and their respective shareholders and creditors under Sections 230 to
232 and other applicable provisions of the Companies Act, 2013. During the current quarter, the
Company has received no objection from National Stock Exchange of India Limited and BSE Limited.
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The aforesaid amalgamation will be implemented upon receipt of reqms1te approvals of the 
Jurisdictional National Company Law Tribunal, respective shareholders, and creditors. 

9) During the previous year ended March 31, 2023, the Board of Directors of the Company had
considered and approved a scheme of Arrangement (the Scheme) among Harita Fehrer Limited (the
transferor Company), Minda Storage Batteries Private Limited (the 'Demerged company') and the Uno
Minda Limited (transferee company) and their respective shareholders and creditors under section 230
to 232 of the Companies Act, 2013 for amalgamation of Harita Fehrer Limited (the transferor
Company) and domestic and trading business of Minda Storage Batteries Private Limited (the
Demerged undertaking) with Uno Minda Limited (transferee company).

On July 13, 2023, the scheme has been sanctioned by Hon'ble National Company Law Tribunal 

(NCLT). Consequently, the Company has given accounting effect of the scheme in accordance with the 
accounting treatment prescribed under the scheme and Appendix C of Ind AS 103 - "Business 
Combination of entities under common control". Accordingly, the comparative financial results and 

other financial information for the quarter and year to date ended December 31, 2022 and year ended 
March 31, 2023 included in the Statement has also been restated to give effect of the Scheme. 

10) During the financial year ended March 31, 2020, the Board of Directors of the Company had
considered and approved a scheme of Amalgamation (the Scheme) between "Minda I Connect Private
Limited" (the transferor Company) and "Uno Minda Limited" (transferee company) and their
respective shareholders and creditors under section 230 to 232 of the Companies Act, 2013 for
amalgamation of Minda I Connect Private Limited (Transferor Company) with Uno Minda Limited
(Transferee Company).

During the current quarter, the scheme has been sanctioned by Hon'ble National Company Law 
Tribunal (NCL T), New Delhi vide its order dated December 12, 2023. Consequently, the Company has 
given accounting effect of the scheme in the standalone financial result of the quarter ended December 
31, 2023 in accordance with the accounting treatment prescribed under the scheme and Ind AS 103 -
"Business Combination". The consideration in respect of the said scheme has been discharged 
subsequent to the quarter end by issue and allotment of 8, 19,871 equity shares of Rs. 2 (Two) each by 
the Company. 

11) Exceptional items for the year ended March 31, 2023, represent net impact of impairment of

investments in joint venture and associates companies amounting to Rs 4.63 crores net ofreversal.

12) Total tax expense includes tax relating to earlier periods.

13) The Board of Directors in their meeting held today has approved and declared an interim dividend of
Rs 0.65 per equity share (nominal value of Rs 2 per share) for the financial year 2023-24.

Place: Gurugram, Haryana 

Date: February 07, 2024 

For and on behalf of the Board of Un 

(Formerly known as Minda In 
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NIRMAL K. MINDA) 
Chairman & Managing Director 

DIN: 00014942 



S.R. BATI.IBOI & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark • 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi • 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Uno Minda Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
Uno Minda Limited (the "Company") for the quarter ended December 31, 2023 and year to
date from April O 1, 2023 to December 31, 2023 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above and based on the consideration of the review reports
of other auditors in respect of 5 partnership firms referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 20 I 3 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S.R. Batliboi & Co LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. Other Matters

(i) We did not audit/reviewed the financial results and other financial information as tabulated
below in respect of the domestic batteries business of Minda Storage Batteries Private Limited 
('Demerged Undertaking') which merged with the Company pursuant to the Scheme of 
Arrangement approved by Hon'ble National Company Law Tribunal as more-fully disclosed 
in note 9, and the same have been reviewed/audited by the other auditor. The auditor of the 
entity (which included the demerged undertaking) has issued unmodified conclusion vide their 
review report dated January 28, 2023 for quarter and year to date year ended December 31, 
2022 and issued unmodified opinion for the quarter and year ended March 31, 2023 on May 
06, 2023: 

(Amount in Rs. crores) 
Particulars Quarter ended Year to date Year ended 

December 31, ended December March 3 1, 2023 
2022 31,2022 

Revenue from operations 42.56 116.48 145.31 

Profit after taxes 0.17 0.65 (3.80) 
Total comprehensive 0. 17 0.65 (3.73) 
income/ (loss) 

(ii)The accompanying statement of quarterly and year to date interim unaudited standalone
financial results includes the reviewed Company's share of net profit of Rs. 12.45 crore and 
Rs. 37.20 crores respectively and total comprehensive income of Rs. 12.45 crores and Rs 
3 7 .20 crores respectively in respect of 5 partnership firms for the quarter ended December 31, 
2023 and year to date April 0 1, 2023 to December 31, 2023 respectively whose interim 
financial results and other financial information as considered in the Statement have been 
reviewed by other auditors. 
The reports of such other auditors on unaudited interim financial results and other financial
information as mentioned in point (i) and (ii) above have been furnished to us by the 
management, and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of such Demerged undertaking and partnership firms, is based 
solely on the reports of such other auditors. 

Our conclusion on the Statement is not modified in respect of the above matter.

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
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per Vikas Mehra
Partner 
Membership No.: 094421 

UDIN: 1'109'1½2\ BKDL Bl<- 8� 60

Place: Gurugram 
Date: February 07, 2024 


