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Suh:-Outcome of the Board Meeting 
1) Un-audited Financial Results (Standalone & Consolidated) for the quarter and

half year ended on September 30, 2021
2) Corporate restructuring of Minda's entities in Europe
3) Transfer of Business of Minda TTE Daps Private Limited ("Joint Venture

Company") to the Company and cessation of Joint Venture Agreement earlier
executed with Tung Thih Electronic Co., Ltd for operation of Joint Venture
Company

Dear Sir(s), 

We wish to inform that the Board of Directors of the Company at their meeting held today 
i.e. Thursday, September 11, 2021, approved the following matters: -

1) Un-audited Financial Results (Standalone & Consolidated) for the Quarter and
half year ended on September 30, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following statements, duly approved
(Annexure I): -

a) Un-audited Standalone Financial Results for the quarter and half year ended on
September 30, 2021 alongwith Limited Review Report of the Statutory Auditors'
thereon.

b) Un-audited Consolidated Financial Results for the quarter and half year ended on
September 30, 2021 alongwith Limited Review Report of the Statutory Auditors'
thereon.

2) Corporate restructuring of Minda•s entities in Europe

The Board in-principally approved the corporate restructuring among Minda Delvis
GmbH, Delvis Solutions GmbH, Delvis Products GmbH and iSYS RTS GmbH. This is 
subject to regulatory and other approvals applicable in Europe.

Pursuant to the Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 9 September, 2015, the requisite details
against the aforesaid matter is attacheO-'.ft'S:'.m!ilti;xure-II, to this letter
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3) Transfer of business of Minda TTE Daps Private Limited (",IV Corn pan\'") to the
Companv and cessation of Joint Venture Agreement earlier executed with Tung
Thih Electronic Co., Ltd (TTE) for operation of JV Companv
Minda Industries Ltd. (MIL) and TTE, Taiwan entered into a Joint Venture Agreement in
April 2017 to manufacture "Rear Parking Assist System" in India and formed a joint
venture company in the name of Minda TTE DAPS Pvt Ltd. The plant of the JV Company
is located in Manesar, Gurgaon. It is a 50:50 joint venture between MIL & TTE.

It was planned to localize manufacturing of the products in India to provide cost effective
solution to its customers and to remain competitive. However TTE did not see enough

-volume in India to justify new investments.flf ow, ilnas beeri mutuafly decided by the
partners to the aforesaid joint venture company to transfer the business of JV Company to
MIL and consequently the joint venture agreement and the JV Company subject to
regulatory and other approvals shall be ceased.

Further the Company proposes to enter into an agreement with TTE to cater existing
business with customers.

Pursuant to the Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 9 September, 2015, the requisite details
against the aforesaid matter is attached as Annexure-111, to this letter.

The meeting commenced at 2.00 p.m. and concluded at 2.37 pm. 
These aforesaid results are also being made available on the website of the company at 
www.unominda.com 

It is for your information and records please. 

Thanking you. 

Yours faithfully, 
������Eat:::Ml:!i:B:tc:ll�HS'.£R1ES:
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�R, 0�:) f--a� ft( Delhi )1\ 
Tarun Kumar Srivastava \..::-,_ / 1 / 

Company Secretary & Compliance Officer 

Encl: As above. 
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ANNEXUf/..F-1: 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER JO, 2021 

( "' d I rnr� f"\ t'pl l'f'r \ Ulff Illa 

Ou111cr ended tl•lf Yur tntfc-d Vear ended 
PARTlrlll.ARS JU-1,,p-ll JU-Jun-21 JU-S•1>-lU JO-S,p-11 J0-S.o-20 JI-Mar-11 

(LLn1udifed) {Unaudited) (l.:n1uditedl (UnAudited) (UnauditNI' (Audit•dl 
I Income 

(a) Revenue from operauons 1,299 76 885 50 946 62 �.185 26 1,201 36 J,700 64 
(b) Other income 41 58 J 29 ]6 99 44 87 43 45 54 62 
Total income 1.341.34 8811.79 983.61 l,230.IJ I,!44.81 J,755.26 

2 E.11.e11�� 

(a) Cost of raw materials consumed 709 77 516 73 526 OS 1.22650 6)4 46 1,994 40 
(bl Purchases of stock-in rrade 194 01 41 00 131 76 235 01 165 67 465 47 
(c ) Ch1mgcs in 1nvcnkmes of finished goods. ih)l.;k.-111 Lr.We amJ work-

in-progress (40 25) I J 93 (42 42) (26 32) (19 86) (38 51) 
(d) Employee benefits expense 1�7 20 11Q 50 109.20 306 70 19631 484 05 
C•> Finance cost 10 27 11 70 9 7] 2 1 97 20 76 38 53 
(I) Depreciation and amortisation expense 47 JO 43 08 41 86 90 38 78 01 177 85 
(g) Other expenses 162 06 116 47 112 69 278 53 165 32 456 OJ 
Total expenses 1,250.36 882.41 8811.87 2,tll.77 1,240.70 J,577.82 

J Prorit/(loss) bt-(ore exceptional items and ta,r; (1-2) 90.98 6.34 94.74 97.36 4.11 177.44 
4 fa:cep1K>nal items (Refer note 6) (\0 00) 
s Profit/(Loss) before tax (3+4) 90.98 6.38 94.74 97.36 4.11 167.44 
' Income la,i; upense 

a) CutTent Tax 19 08 1 69 I 74 20 77 I 38 JI 73 
b) Oefmed Ta• (credit)/ chug• J 82 (0 02) JI 52 J 80 0 26 16 73 
Total lax expense 22.90 1.67 JJ.26 24.57 1.64 48.46 

7 Profit /(loss) ror th• period (5-6) 68.08 4.71 61.48 72.79 2.47 118.98 
8 Other comptthcnsivc incomr/(loss) foa· the period 

ltems that will no! be reclassified to profit and loss in subsequent period 

(i) Remeasurement gain/ (loss) on defined benefit obligatK>n (J 27) I 00 (J JS) (2 27) (J 85) J 95 
(ii) Income-tax relating lo items that will not be reclassified lo profit and loss 
in subsequent period I 14 (0 )5) I 16 079 I 34 (I 29) 
Other c:omprrhensivc income/(loss). net or tax (2.IJ) 0.65 (2.19) (1.48) (2.51) 2.66 

9 Total comprehensive incomt/(loss) for the period (7+8) 65.95 5.36 59.29 71.Jt (0.04) 121.64 
IO Paid up equity share capital (Face value Rs 2 each per share) 57 12 55 18 54 39 57 12 54 )9 54 )9 
II Other Equitv (excludin� revaluation reseive shown in Balance Sheet) 1.59) 45 
12 Earrung.s per share (Face value Rs 2 each) (nol annualised) 

a) Baste (in Rs ) 2 41 0 17 2 28 2 61 0 09 4 45 
bl Diluted (in Rs) 2 40 01, 2 27 2 60 0.0Q 4 27 

S.R. Batllbol & Co. LLP, New Delhi

for Identification
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REGO. OFFICE: B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHl-110052 
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STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021 

Particulars 

ASSETS 

I. Non-current assets

Property, plant and equipment
Capital work-in-progress
Investment property
Right-of-use assets

- - Goouwill 011 ac�uisiliun
Other intangible assets
Intangible assets under development
Financial assets 

(i) Investments
(ii) loans
(iii) Other financial assets

Non current tax assets (net) 
Other non-current assets 

Total non current assets 

2. Current assets

Inventories
Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balance other than (iii) above
( v) Others financial assets

Other current assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 
Other equity 

-

LIABILITIES 

I. Non-current liabilities

Financial liabilities

(i) Borrowings
(ii) lease liabilities
(iii) Other financial liabilities

Provisions 
Deferred tax liabilities (net) 

Total non current liabilities 

2. Current liabilities

nanaa 18 I teS 
(i) Borrowings
(ii) lease liabilities
\1111 irade payames

(a) Total outsranding dues nfmicro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises

(iv) Other financial liabilities
Other current liabilities 
Provisions --

Total current liabilities /_oU�t9,t>' 

I'' ."/ Total equity and liabilities ·\ 
•u 

-:) 

As at 30-Sep-2021 

(Unaudited) 

1,015.05 
76.65 

4.26 
89.79 

_3 1.39 
IO 1.38 
25.48 

1,141.24 
-

18.41 
29.04 
19.01 

2.551.70 

416.98 

122.22 
705.34 
62.37 

7.47 
11. 71
123.64

1,449.73 

4.001.43 

57.12 
2.469 65 

- -z-w:-�-

49.35 
19.09 
20.08 

56.88 
20.88 

166.28 

233.62 
4.19 

54 26 

747 81 

156.31 
67.39 
44.80 

t.308.38 I

4,001.43 

( Rs in Crore) 

As at 31-Mar-2021 

(Audited) 

1,031.78 
59.77 

-

91.48 
31.J'L

I 10 13 
20.83

1,131.93 
0.80 

21.24 
20.64 
18.78 

2.538.77 

369.87 

-

683.67 
74.31 

5.16 
11.79 

118.91 

1,263.71 

3,802.48 

54.39 
1,593.45 

...... ..,_,._ ·- -- --

292.46 
16.94 
29.09 - -
67.45 
17.87 

423.81 

355.36 
6.62 

1'12.38 

637.90 

504.94 
63.06 
20.57 

1,730.83 

S.R 

3.802.48 D lh 
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UI\IAUOITED STANDALONE STATEMENT OF CASH FLOWS FOR me HALF YEAR END£D 5£P'T£"1BER JO, 1011 

A Cash noM from optralin& atlh'itics: 
P1ofil bc((R la.\i 

Adjwtma,ts lo nxoncilc profit bcfo,c lu 10 net: cash no"· 
Depreciation .aind :unor(is,lion c�pcnsc 
fiNlllCC WSIS 
lntctCSl income on foa::d dcposi1s 
Gtin on scutcmcn1 of fll\AnCial liabilil)· 
Liabili1ics / pro,ision:tii no longer n:quircd \\linai bad,: 
Oi,idcnd income flom non<un-cnl im"C:tiilmcnt:tii 
Slwn: of pro{it l\o1u pamcnhip Rrw. 
EmplO)·cc stocl. options Cq'IICIU,C 
Unrealised (pin)/ loss on Fortign cuner10· 0uc.1uarions (net) 
Ac.uu.ill (rt:\"�ll or p10,i,ioo of doublfitl tradc ond oc.her rec.ch able1 
Fi�cd mscts \\1incn ofl 
M:1rt. lo nun.et pin on (Of\\ard contrnct 
Gain Ofl Mic ofifh"cstmcnl 
Rmlal inocwnc 
Pto,ision for w1mmly 
Pioli I on wlc of property. plant and equipments 

Opc:i-arinc 11rofit bcfon: 1'or-kini upital chances 
Adj11�mmu for \\8'-kffl8 �ilal changes: 
t:>cc.nmc/ (increase) in ima1t0tics 
Occ.n:Dsc/ (incrc::asc) in !ride nxch ables 
Oocn:a.scl (inc,auc) in Ulrilll.S 
� (inocasc) in 01hcr nna.nciol .aisscts 
Oa:n:nsd (incn:IIK) in� .ai�s 
lncn:asc/ (�) in tndc f)D)-nblcs 
lncrQSC/ (dcc:n:asc:) in other fU'\lnCial liabilities 
lnC«ast/(docn::asc) in other cumnl liabilities 
lnat:asc/(�) in p10,isions 

Cuh K�ntrwlc d from 01�utions 
lnwmc.1.axpaid 
Ntt Cuh nmo from/ (used) in opr:ralingacli\'ilics (A) 

D Ctuh no,n rrom im·citini ac:ti\·itics 
lm"CSoncnt in subsidU.rics. u.soci1tcs and joint , coturcs 
Sale/ (pu.rdwc) ofCuncnt lm·cstmo11 
lm-csancnt in mutual funds 
Putt:hasc of PN,pcrt)·. Plant a.11d Equipmcnl 
Proc:ca1s rrmn sale ofpropat). planl and cquipmai.ts 
Interest ru::ci,·cd on fi�cd dcpo!its 
Slwc of profit 60cn p,a.rtna,:hip film 
Rau.I income 
Di,idcnd (nc:DfflC oa Non Cu.rent tn,·csi.nm1 
Fi:wd deposits (ffYdc) /manutd dtuing the period 
Ntt cuh now rromt(uttd) in in,·atina actiwitic, (B) 

C Cuh fknn rn>m linancina activitiei 
Proccais li'om issue of equity sh.an:: capi111I 
Sh.cpcanM.lmonis.lucofshlR:5 
Rcdonptioo or.,..r,,,.,..., -
Pl'OCCICW from/ (f'CPl)mcnt o() sllOtt lClnt borro\,ins, 
Rcpl)mcnt � Lons to:m bcfflm ing.s 
Pl)mc:nt of principal poction of lease liabilil)' 
Pa)'mmt of interest p(Aoa oflc:asc liabilil)' 
lnt12t:St plid. on bocn:minp 
Di\idald paid 
Ntt cuh f'9ff\/(uscd) in rinandnt actM1ics (C) 

Ntt inc,u,c/ (dccf'UIC') in cash and c11h rqul,·llmll(A+B+C) 
Cuh and cuh cqW,-.Jcnts as at bqit,ruo9 
Ce1h and cuh equlnknb e, a1 dOlin& 

Far UM: h■lr�"HI" ndrd 

»�1►21 

?7.36 

90.38 
21.?7 
(2.02) 

(12.59) 
(OH) 

(21.23) 
(3.25) 
3 30 
3.21 

(H]) 

0.30 
(0.91) 
(0.39) 
(0.99) 
2.29 

ll.'111 
71 . .!7 

170.63 

(46 30) 
(1724) 

080 
S 32 

("66) 
20n 

(8 87) 
4 JO 
91!9 

tl-1.60 
(29 17) 
105.43 

(8.?7) 

(121.8)) 
(92.48) 

J 65 
2.25 
2.90 
0.99 

21.23 
t-l "�· 

(196.)1) 

194 
6980♦ 

(212H) 
(78 22) 

(288 37) 
(422) 
(105) 

(22 6)) 
(14 21) 
78.94 

(11.94) 
7HI 

� 

,,,, (n rrrw,J 

Far Ilk- ••lr}iNrcnwd 
:,O.S<p-20 

411 

78 01 
20 76 
(117) 

(0 94) 
(1?98) 

(23') 
on 

(6 53) 
2.87 

0 15 
(0 02) 
() >I) 
(090) 
148 

(J 76) 
6'35 

68.46 

I 87 
(57 59) 

(OM\l 
6 78 

(II 82) 
(8 22) 
940 

20 36 
COB) 
28.10 

(10.81! 
17.:?9 

(74 29) 
26 95 

(9662) 
11.71 
1.2? 
2.Sl 
0.90 

19 98 
(22.25) 

(129.49) 

I 95 
238.44 

(5 61) 
(J5 17) 
(466) 
(3 27) 

(1612) 

175.56 

6l.J6 

12527 
11111.61 

I Tht .1,bMc UJfCUI\' �.rC4Sll Roos hu been� under I.he·� Met.hod' as SCI out in Ind AS 7 ·statcrnait ofcuh (lo\\'� ... IS q,c:cifted under lhcSCCtioo 13) 
ollhi:COA1p.111lc:t A.ti. 2013 

S.R. Batllbol & co. LLP, New Deihl
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Notes on nnandited standalone financial results: 

1) These standalone financial results of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standard) rules, 2015 and
including regrouping in previous period in line with Schedule III (Division II) to the
Companies Act 2013 and relevant amendments thereafter.

2) The above unaudited standalone financial results for the quarter and half year ended
September 30, 2021 have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetmgs held on 11 November 2021. These results have been�s�u�b ��e-c -te-d�to _ _ _ __
limited review by the statutory auditors of the Company under regulation 33 of the Securities
and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations,
2015. The auditors have expressed an unmodified report on the above results.

3) During the quarter, the Company has raised funds by way of issue and allotment of 9,722,000
Equity Shares having face value of Rs. 2 each at issue price of Rs. 720 per share (including a
premium of Rs. 718 per equity share) aggregating to Rs. 699.98 crores through Qualified
Institutional Placement under the provisions of Chapter VI of Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
"SEBI ICDR regulations").

4) During the quarter, the Company has further invested in 1,78,250 equity shares of CSE
Dakshina Solar Private Limited, a group company, having face value of Rs. IO each at a
premium of Rs. 70 each aggregating to Rs. 1.42 crores.

5) During the quarter, the Company has amended the vesting period and vesting conditions under
the employee stock option scheme; UNOMINDA Employee Stock Option Scheme 2019 and
accounted the consequential impact of such change in the statement of profit and loss in
accordance with Ind-AS 102 - 'Share based payments' over the remaining vesting period.
Further, 19,667 stock options were lapsed in current quarter on account of resigned employees
under UNO MINDA Employee Stock Option Scheme 2019.

6) Exceptional items for the year ended March 31, 2021 represents impairment of investments in
associate/ joint venture companies amounting to Rs. IO crores.

7) The Company is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories and ancillary services. Accordingly, there is no separate
reportable segment as per lnd AS 108 - Operating Segments.

8) Pursuant to the Scheme of Amalgamation ('the Scheme') under the provisions of Section 230
to 232 of the Companies Act, 2013, the amalgamation ofHarita Limited, Harita Venu Private. . . . . . . 

__,,,,.. ... ,._., 
----Seating Systems Limited (together referred to as "Transferor companies"), -with-Minda 
Industries Limited ("Transferee Company" or "the Company") was approved by the Hon'ble 

_., __________ "'""'at""1o_n _a_,,.,..o _m_pany Law I nbunal v 1de its order dated O I February 2021 with the appmnted 
date of 1 April 2019. 

The Company had received the certified copy of the said order on 12 March 2021 
same had been filed with the respective Rl?gWrar of Companies on 1 April 2021. 

, �tr, , 

and the 

It, )3 Delhi � S.R. Batliboi & Co. LLP, New Delhi
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The Company had given effect to the scheme in the quarter ended March 31, 2021 as per Ind 
AS 103- Business Combinations in the standalone financial results w.e.f. appointed date i.e. 1 
April 2019 in accordance with General Circular No. 09/2019 by Ministry of Corporate 
Affairs dated August 21, 2019 which were subject to audit by the predecessor auditor. 
Accordingly, previous period figures of quarter and half year ended September 30, 2020 have 
been restated to give effect of the scheme by the management based on unaudited financial 
results of the Transferor companies and result of quarter and period then ended includes 
revenue of Rs 75.70 crore and Rs 102.28 crore, profit/ (loss) after tax (Rs 2.77 crore) and (Rs 
8.69 crore) for the quarter ended September 2020 and period then ended respectively and 
cash outflow of Rs 2.30 crorc for the period from April O 1, 2020 Lu September 30, 2020. 

During the quarter ended June 30, 2021, the Company had discharged the requisite 
consideration under the scheme and allotted 3,969,737 equity shares having a face value of 
Rs 2 each and 18,884,662 0.01 % fully paid up non-convertible redeemable preference shares 
having a face value of Rs 100 each in accordance with the scheme. 

Subsequently, during the current quarter ended September 30, 2021, the Company has 
completed early redemption of 18,875,002 0.0 l % fully paid up non-convertible redeemable 
preference shares having a face value of Rs. 100 each at a redemption price of Rs. 112.50 per 
share in accordance with the scheme and accounted the resultant gain on settlement of 
purchase consideration payable in other income. 

9) The Board of directors of the Company in its meeting held on 6 February 2020, accorded its
consent for the scheme of amalgamation of Minda I Connect Private Limited (Transferor
Company) with Minda Industries Limited (Transferee Company) subject to necessary
approvals of shareholders, Creditors and other approvals and sanctions by the National
Company Law Tribunal (NCLT), New Delhi. The requisite accounting will be done post
receipt of NCL T approval.

10) The Company has made an assessment of the impact of the continuing COVID-19 pandemic
on its current and future operations, liquidity position, and cash flow giving due consideration
to i_ntemal and external factors. The Company is continuously monitoring the situation and
does not foresee any significant impact on its operations and financial position as at
September 30, 2021. The Company will continue to closely observe the evolving scenario.

11) The Company has repaid entirely the commercial papers due for repayment during the quarter
and half year ended and there are no outstanding commercial papers as at September 30,
2021.

LLP New Delhi

S.R. Batliboi & Co.

for ldentificat\on



12) The Indian Parliament has approved the Code on Social Security, 2020 which would impact
the contributions by the Company towards Provident fund and Gratuity. The effective date
from which the changes are applicable is yet to be notified and the final rules are yet to be
framed. The Company will carry out an evaluation of the impact, if any and record the same
in the financial results, in the period, in which the Code becomes effective and the related
rules are published.

S.R. Batliboi & Co. LLP, New Delhi

for Identification

Place: Gurugram, Haryana 
Date: 11 November 202 l 

For and on behalf of the Board of 
Minda Industries Limited 

nirmal 

kumar 

minda 

Digitally signed by 
nirmal kumar minda 

Date:2021.11.11 
14:37:39 +05'30' 

(NIRMAL K. MINDA) 
Chairman & Managing Director 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Re\-iew Report to 
The Board of Directors 
Minda Industries Limited 

I. 

1 

3. 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Minda Industries Limited (the ··Company") for the quai1cr ended September JO, 2021 and year 
to date frnm Apri I 0 l. 2021 to Scptcm ber 30, 202 l (the ··Sta1emen(") attached herewith. bl!ing 
submitted h_v the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Oh ligations and Disdnsurc Requirements) Regulations, 2015, as amended (the '·Listing 
Regulations''). 

This Statement, \vhich is the responsibility of the Company's Management and aprirovcd by 
the Company's Bnard of Dircc!L)rs. has been prepared in accordance with the rccognitinn and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) '·Interim 
Financial Reporting'' prescribed under Section l :n of the Companies Act, 20 I J as amended. 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement:; (SRE) 2410, --Revie\\ of Interim Financial Information Performed by the 
Independent Auditor or the Entity"· issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries. primarily of persons responsible for financial and 
accounting. matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly. we do not express an audit 
op 1111011. 

4. Based on our review conducted as above and based on the consideration of the review reports
of other auditors of three partnership firms referred to in paragraph 5 below. nothing has come
to our attention that causc:s us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting. Standards ("Ind AS') specified under Section 133 of the Companies Act. 2013 as
amended. read with relevant rnles issued thereunder and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in tcm1s or the
Listing Regulations. including the manner in which it is lo be disclnsed. or that it contains any
material misstatement.

... 1 lh ' TL Ill ,ll \ 11,.' <..t :'' 'll:111 
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S.R. 84fl rq )I & Co. LLP 
Chartered Accountants 

The reports of such other auditors on interim financial results of these three pa11nership firms 
have been furnished to us, and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these three pa11nership firms, is based solely on 
the reports of such other auditors. Our conclusion on the Statement is not modified in respect 
of the above matter. 

6. (a) The comparative Ind AS financial results of tile Company ror the corresponding qua11er and
period ended September 30, 2020 included in these standalone Ind AS financial results, were
review@El-oy the predecessor auditor who expressed their unmodified conclusion-vide thei,�
repo11 dated November 10, 2020.

(b) The comparative standalone Ind AS financial statements and financial results of the
Company for the year ended March 3 1, 2021 were audited by predecessor auditor who
expressed an unmodified opinion vide their separate report on those financial statements and
financial results both dated June 13, 2021.

For S.R. BA TLIBOI & Co. LLP

Cha11ered Accountants 
ICAI Finn registration number: 301003E/E300005 

� \. \'i 

\\l·�' ·. --- --�� 
per Vik�s Mehra -�:0 '\c-� 

':.� ( ? . Partner -z,1. _,_r 

Membership No.: 094421 ]:
L

gEt;i�� · 
UDIN: 2.....IOC\�42\ P..f>-A.p,;::�2-
Place: New Delhi 
Date: November 11, 2021 



MINDA INDUSTRIES LIMITED 

REGO. OFFICE: 8�/1, WAZIRPUR INDUSTRIAL AREA, DELHl-110052 
PH: 011- 27374444, 0124- 2290427 Fu: 0124- 2290676 
CIN: L74899DLl992PLC0S0333 
Website� www.unomind■.com 

STATEMENT OF UNAUDITED CONSOLIUA n:u � INANCIAL KESUL TS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER JO, 2021 

rR,. In Ourr atrpt Mf' ,t,ur, ,lutuJ 

Qu:..1·tt"1' e1nJt"d H:.lr Vear ended Vear ended 

PARTICULARS JO-S.p-21 JO-Jun-21 .IO-S.p-20 30-Sop-21 JO-S.p-20 31-Mar-21 

(Unaudited) (Unauditod) (Unaudited) (Unaudited) (Unaudiled) (Auditod) 

I Income 

(a) Revenue from operations 2,113 99 1,602 55 1,632 24 l,716 54 2,100 09 6,373 74 
(b) Other income 21 06 6 14 15 79 27 20 21 96 47 OJ 
TolRI income 2,135.05 1,608.69 1,648.03 3,743.74 2,122.05 6,420.77 

2 E•prnses 

(a) Cost of raw materials consumed 1,122 62 873 OJ 891 96 1,995 65 1.099 72 l,416 4l 
(b) Purchases of stock-in trade 260 48 104 67 126 8B J65 IS 155 4B 52B 76 
(c ) Changes in inventories offimshed goods, srock-m 1rade and work-in- (42 51) 4 27 (2] 48) (]8 24) 16 41 (65 90) 

progress 

(d) Employee benefit, cxpcmic ]02 ,o 276 21 226 92 l7B 71 412 7B YMI l>Y 
(•) F ma nee cos1s 17 65 1B SJ 1B 69 l6 1B JB 54 73 61 
(I) Depreciation and amor1isat1on expense 96 79 9049 90 JB 1B7 2B 1 6 7 7B )75 30 
(g) Other expenses 24J 03 197 67 IBI 14 440 70 271 61 14117 

Total expenses 2,000.56 1,564.87 1,512.89 3,565.43 2,162J6 6,097.70 

3 Prorit/(loss) bcfon� share or prorit/(loss) or 1ssoci11cs / joint vmtu,�, 134.49 43.82 135.14 178.31 (40.31) 323.07 
uccption■I items ■nd t■r. (l-2) 

4 Exceptional items (Refer Note 6) l 73 
s Pl'Ol'itl(loss) before shart or prolit/(loss) or associates / joint ventur�s 134.49 43.82 135.14 178,31 (40.31) 324.80 

and tu (J+4) 

6 Income t11x e1pense 
a) Cu1rcntlax 4J 58 16 2B 9 33 59 86 7 8J 9B 29 
b) Deferred Tu (credit)/ charge (I 29) (2 J6) JS 82 (3 61) () 22) 2 24 

Tot■l t■r. expense 42.29 13.92 45.JS 56.21 4.61 100.53 

1 Net profit /(loss) for the period before sh■re of prolit/(loss) of 92.20 29.90 89.99 122.JO (44.92) 224.27 
associates/ joint ventures (5-6) 

8 Share of profitl(loss) of associates / joint ventures (net) 21 23 (I OJ) 10 02 16 20 (6 19) 24 17 
9 Profit/(loss) for the pe1iod (7+8) 113.43 24.87 100,01 138.30 (SI.It) 248.44 
10 Other comprthensive income/(loss) for the Period 

fa) ltems that will not be reclassified to profit and loss in subsequent period 
(i) Remeasurement gain/ (loss) on defined benefit obligation (3 4B) I 12 (2 4J) (2 36) (J IS) 3 77 
(ii) Income-tax relating to items that will not be reclassified to profi1 and loss I 22 (0 38) I 20 0 B4 l 37 (I 26) 
in subsequent period 

(b} Items that will be reclassified to profit and loss in subsequent period 
(i) For�gn currency translation reserve 9 68 3 69 (B OJ) IJ J7 7 23 B 26 
(ii)Olhors (J B2) 0 28 (0 70) (3 14) (2 14) J 9B 
(iii) lncome-tax relating to items that will be reclassified to profit and loss m 0 20 0 20 
subsequent penod 

Other comprehensive income/loss for the period, net of tu J.SO 4.71 (9.96) 8.51 2.91 14.75 

II Total comp1Thensive income/(loss) ror the period (9+10) 117.23 29.58 90.0S 146.81 (48.20) 263.19 
12 Profit/(loss) for th< period attribut1bl• lo: 

(a) Ownets of Minda Industries Limited 94.72 15.42 86.34 110.14 (48.16) 206.63 
(b) Non-controlling interests 18.71 9.45 13.67 28.16 (2.95) 41.81 

13 Other comprehensive income attribulable to: 

(a) Owne� of Minda Indusrries Limited 4.30 4.55 (I0.43) 8.85 2.47 14,31 
(b) Non-c.ontrolling K1teres1s (0.SO) 0.16 0.47 (0.34) 0.44 0.44 

14 Total comprehensive income attributable to: 

(a) Owners of Minda Industries Limited 99.02 19.97 75.91 118,99 (45.69) 220.94 
(b) Non-controlling interests 18.21 9.61 14.14 27.82 (2.51) 42.2S 

IS Piid up equiry share capital (Face value Rs 2 �r share) 1 7 12 IS 18 54 39 17 12 S4 J9 14 J9 
16 Other EQuity (excluding revaluation reserve shown in Balance Sheet) 2,202 18 
17 Eamingsper share (Face value Rs 2 each) (not aJu1ualised) 

•l Basic (in Rs) 3 J6 0 SI 3 19 4.12 (I BO) 7 7] 
bl Diluted (in Rs l J J\ 0 SJ J 18 4 11 (I 80\ 141 

S.R. Batliboi & Co. LLP, New Delhi 

for Identification 
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MINDA INDUSTRIES LIMITED 
REGD. OFFICE: B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHI-I 10052 
C ORPORATE OFFICE: IMT MANESAR, NA WADA P.O .  SIKANDERPUR BADDA, HARYANA-122004 
PH: 011- 27374444, 0124- 2290427 Fax: 0124- 2290676 
CIN: L74899DL1992PLC050333 
Website: www.unominda.com 
STATEMENT OF CONSOLIDA n:n UNAllDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021 

Particulars 

ASSETS 
1. Non-current assets

Property, plant and equipment
Capital work-in-progress
Investment property
Right-of-use assets
Goodwill on consolidation
Other intangible assets
lntan�ible assets under develonment

Financial assets 

(i) Investments
(ii)Loans
(iii) Other financial assets

Deferred tax assets 
Non current tax assets (net) 

Other non-current assets 
Total non current assets 

2. Current assets

Inventories
Financial assets

(i) Investments
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balance other than (iii) above
(v) Loans
(vi) Others financial assets
Other current assets 

I Total current asset 
Tota I assets

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Equity attributable to equity holders of the Parent Companv 

Non-controlling interest 
� ,I it¥- --

LIABILITIES 

1. Non-current liabilities

Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Otht:r financial liabilities 

Provisions 
Deferred tax liabilities (net) 

Total non current liabilities 

I 2. Current liabilities 
,,_ 08 L'I a

(ii) Lease liabilities

As at 30-Sep-2021 

(Unaudited) 

-

2,006 57 
152 97 

4 26 
160 56 

283 27 
269.76 
30_2(5_ 

540.73 
1.21 

25 92 
31 82 
30.47 
80.05 

3.6t8.55 I

864 50 

123 80 
1,096 75 

163 94 
25 84 

l.23 
25.48 

217 99 
2,519.53 
6,138.08 

57 12 
3.120 59 

3.177.71 
326.76 

-3.504.42 

28!.26 
88.76 

i33 43 
87.06 
56 36 

646.87 

. 
4L0.05 

16 76 

(Rs in Crort') 

As at 31-Mar-2021 

(Audited) 

-

2,050.65 
111 94 

. 
174 93 
281 72 
289 47 
22.36 

528 61 
030 

30.66 

26 17 
39 27 

3,556.os I 

750 56 

I 56 

1,198 82 
205.61 
32.57 
2 53 

27.69 
202 01 

2,421.35 
5,977.43 

54.39 
2.202. 18 
2.256.57 

306 45 
� 

539.12 
90 55 

09 J7 
135.07 
29 93 

884.24 

509.40 
20.16 

-

(1) Borrowings 

J-------+--�)-if!lde"f!'f}Hl'S,1'4119te9iele!l"s ----- ----

(a) Total outstanding dues of micro enterpnses and small enterprise i 
(b) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 

Total current liabililies 
Totol equity and liabilities 

C 
7-

91.56 181 68 

I ,077 96 l , l 08 11

194 72 561 75
116 16 110.03 
69 53 39.04 

• 1.986.74 2.530.17

�aj;s� _ _ _  6._1_J8 _.0_8�1 _____ 5 _.9_ 1_1_.4�3

Delhi )J) 
Q 

S.R. Batlibol & Co. LLP, New Delhi 
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MINR4 INllllSTAI�� I .IMITED 

REGD. OFFICE: �/1, WAZIRPUR INDUSTRIAL AREA, DELHl-110052 
PH: 011-1737�.f,Ol:!..J- 2290'27 Fu: 011..f- 2290676 
CIN: L7'899DL199lPLCO!Wllll 
\\ch,itc:: �.unomindu:um 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER JO, 2021 

A. Ca.,h "°'" from opcratinc 1eth'i1ie1: 
Profil be:fotC lalt 
Shau: or profit 6om 1nocU11cs and joint va1turcs 

Adjustments lo rttoncilc profit before In lo net c111h now 
Stw1:: o( profit from flSSOCille:s •11d jou1t YOUW'CS 
Oq,n:ciltion and &mor\lYlioft C.\l)CI\SC 
Finance rosts 
lntcn::u income on fixed dq>osilJ 
Gain on S(nlcfllCflt or finonci1I liabilit�· 
Li1bih1ics / pnn isions no tonier 1cquiral nrittm bad: 
EmpllJ)'CC slocl.. oPlions c.� 
Unrealised (a,inY loss OR Foreign (Ufl"fflCY Ouctualions (net) 
fa.:lwnit= Jiffctcmx uti lrw1�ltttiun ur fbrcig11 ()pCTllions 
M&rL: to n111 kct gain on romard contnict 
AcauaV (1c,osol) of prD\ision of doubtrul tndc 11nd other rocci\ nblcs 
Gain on sale of im,;:slmcot 
Pro, ision foe \\&rm.nty 
Filtcd QSS.Cts. wriucn off 
Rcn11I income 
ProCit on ulc ofpropcrt�·. plant and cquipmctlls 

o,<rafinc prolit btforc 1'0rking: capital ch■nc:cs 

Adjus1n�1s ror non.ing c.opital cit■ngcs: 
Cxxram:/ (inua,c) in imauorics 
Dccrc:aW (iAtn::ase) in b8 rccchublcs 
Occ,au,c/ (incn:asc) in IOins 
� (increase) in ot.ha lil\ll.flCial IISSCIS 
Oc:omsc:/ (incn:asc) in Olha uscts 
�r=,-c,.' ldc.;rQ.i.<J IN 1111dc p,,�bK'I 
tncn:mcl (dccrcmc) in olhct finMC"ia) liabilities 
lncn:asc/(dcl::n1sc) in other liabilities 
lnc.n:asd(dCM:UC) in pm,isions 
C»ffl g:,ntn1cd rrom optrations 
Income 1■,c paid 
Nee Cuh nows rrom/(uKd) in 01.cn1tinc a1c1i\·i1ics (A) 

8 CII.Sh floM'S from innsting ll((hitics 
P1Ucl\asc of odditiocul intoat in a.ssoci1tcs and joint \'Olrwts 
Roecipl of di\idcnd (iom associ11tcs and joint , c,uwcs 
lfm:stmcnt in Mutual Funds 
Rana! income 
Pwdl&sc orPropc;;,T)·. Plant and Equipmoit 
Ptoaau from saJc or propcny. plant and equipments 
!nlaol Ruh'cd on (t,ccd deposits 
Fi:<cd dcposhs (made) /matured dwina lhc period 
Salc/{pwclwc) of cwrtnt im·cstmcnt 
Net cash floM·1 rroml (us,td) in invcstint ■c1Mtits (8) 

C Cuh no•s rrom fimmcinc 1c1Mtics 
Pfoccelh rrtm issue ofcquitr shale capital 
Shale prcn,iwn on issue of shllt:s 
RcdonptKW> of p,d'c=cc slwa 
PltlCQ:lls lroml {repaylOCllt or) short 1c:nn bom,,, Ulp 
PloaxdJ &om/ (lq,l)mml ot) Loni tam bonowtn1,1 
lntm:sl �d oo �,inp 
Pl)ffiCSU ofp,incip1I p011.ion ofkmc liabilil)' 
Pl)mc:nl ofintcn:st po,tion of lease liabilit)' 
Oi,idcnd peid 
Nd cub no,u from/ (uttd) in financing: ■cth·itiCI (C) 

NN incf'tUtl (dttm1K>'in cuh and cub cquinlrntl(A+B♦C) 
Cash Md ca5h equ.i,11la11s u It bcg,iMin1 
Cuh andcuh cqulnlMll u ■t clotinc 

for the half year ended 
JO.Scp-21 

17831 
16 20 

194 51 

(16 20) 
187 28 
36 18 
(3 1?) 

(1259) 
(0 70) 
3 30 
3 38 

13 37 
(0  91) 
(5 R2) 
(0 41) 
7 53 
0 36 

(1114) 
ci.1s, 

107 36 
401.87 

(1139') 
IU7'0 

U 39 
II 91 

(Jj l?) 
(Ill IU) 

31 3l 
6 I) 

j30 9ll 
211 .. u 
(<-4 36) 
213.08 

(6 80) 
13 18 

(121 83) 
111-1 

(22071) 
3 l2 

5 14 
4 )9 

[321.0!) 

I� 
6980. 

(212 34) 
(1444) 

(3H69) 
()4 28) 
(13 04) 

(3 16) 
(�I 61) 
"-l! 

cn.67) 
20l 61 
16J.94 

(Rs Uf Crort) 
For lhc half )'t■r ended 

JO.S<p-20 

(4031) 
(6.19) 

(46 lu) 

6 19 
167 78 

385' 
(2 65) 

(Ill) 
081 

(986) 
723 

(002) 
7'l'I 

(351) 
4 l9 
o IS 

(0 31) 
(2.0!l 

2083l 
161.85 

36 16 
(140 3') 

(8 59) 
7 27 

(IOtil) 
(14'66) 

91 I 
3116 

JM 
,�.17) 
[1890) 

-�-

(43 '19) 

0 31 
(166 2l) 

II 88 
141 

HBO 
2691 

(Ul.91) 

I 9l 
23844 

1131 
3956 

()2 94) 
(1312) 

(3 27) 
(l.91) 

2Js.,2 

JU• 

26)67 
2112,11 

Note: The abo,-c statoncnt or ca.h R01\� hu bcx:n p«pan::d under the 'Wirttt Method' es set ouc in lnd AS 7 �Slatcmou of cuh �., ... as spc:cificd wldct the section I JJ of lhc, 
Compiftics Act. 20lJ 

S.R. Balllbol & Co. LLP, New Delhi 

for Identification 



Notes on unaudited consolidated financial results: 

I) These consolidated financial results of the Holding Company have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard)
rules, 2015 and including regrouping in previous period in line with Schedule III (Division II)
to the Companies Act 2013 and relevant amendments thereafter.

2) The above unaudited consolidated financial results for the quarter and half year ended 30
September 2021 have been reviewed by the Audit Committee and approved b)' the Board of

-----D
=-7'

ir-e -ct-o-rs _ a_t-their meetings held on llNovember 2021. These results have-been subjected to
limited review by the statutory auditors of the Holding Company under regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The auditors have expressed an unmodified report on the above results.

3) During the quarter, the Holding Company has raised funds by way of issue and allotment of
9,722,000 Equity Shares having face value of Rs. 2 each at issue price of Rs. 720 (including a
premium of Rs. 718 per Equity Share) aggregating to Rs. 699.98 crores through Qualified
Institutional Placement under the provisions of Chapter VI of Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
"SEBI ICDR regulations").

4) During the quarter, the Holding Company has further invested in I, 78,250 equity shares of
CSE Dakshina Solar Private Limited, a group company, having face value of Rs. IO each at a
premium ofRs.70 each aggregating to Rs. 1.42 crores.

5) During the quarter, the Holding Company has amended the vesting period and vesting
conditions under the employee stoc.k option scheme; UNOMINDA Employee Stock Option
Scheme 2019 and accounted the consequential impact of such change in the statement of profit
and loss in accordance with Ind-AS I 02 - 'Share based payments' over the remaining vesting
period. Further, 19,667 stock options were lapsed in current quarter on account of resigned
employees under UNOMINDA Employee Stock Option Scheme 2019.

6) Exceptional items for the year ended March 31, 2021 represents Gain on loss of control of
subsidiary companies amounting to Rs. I. 73 crores.

7) The Group is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories. Accordingly, there is no separate reportable segment as
per Ind AS l 08 - Operating Segments.

8) Pursuant to the Scheme of Amalgamation ('the Scheme') under the provisions of Section 230
to 232 of the Companies Act, 2013, amalgamation of Harita Limited, Harita Venu Private 

i C .. ,.,.,..CIC' . . 
,-1 ��l-�=-.;;;:;:::�::;;;;;::i

-�S,...eating Systems Limited (together referred to as "Transferor companies"), with-Minda---
Industries Limited ("Transferee Company" or "the Holding Company") was approved by the

-----------+-Iwlo'"nl4'l'b4lf' -NMienai �w�e "ts-OT"de ated-ei-Febrmny·W21-witti-th·-----

' 

appointed date of 1 April 2019. 

The Holding Company had received the certified copy of the said order on 12 March 2021 
and the same had been filed with the respective Re!!istrar of Companies on l April 2021 . 

. �/ str, ·..,<� 
I - $.R. !3atllbol & Co. LLP, New Deihl

lb 3
'g Delhi -; 
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The Holding Company had given effect to the scheme in the quarter ended March 31, 2021 as 
per Ind AS 103- Business Combinations in the consolidated financial results w.e.f. appointed 
date i.e. I April 2019 in accordance with General Circular No. 09/2019 by Ministry of 
Corporate Affairs dated August 21, 2019 which were subject to audit by the predecessor 
auditor. Accordingly, figures of previous periods have been restated lo give effect of the 
scheme by the management based on unaudited financial results of the Transferor companies 
and result of quarter ended September 30, 2020 and period then ended includes revenue of Rs 
167.22 crore and Rs 217.94 crore, profit/ (loss) after tax Rs 5.51 crore and (Rs 10.66 crore) 
for the quarter ended September 2020 and period then ended respectively and cash inflow of 
Rs 24.49 crore for the period from April O l ,  2020 to September 30, 2020. 

During the quarter ended June 30, 2021, the Holding Company had discharged the requisite 
consideration under the scheme and allotted 3,969,737 equity shares having a face value of 
Rs 2 each and 18,884,662 0.01 % fully paid up non-convertible redeemable preference shares 
having a face value of Rs 100 each in accordance with the scheme. 

Subsequently, during the current quarter ended September 30, 2021, the Holding Company 
has completed the early redemption of 18,875,002 0.0 l % fully paid up non-convertible 
redeemable preference shares having a face value of Rs. 100 each at a redemption price of 
Rs. 112.5 each in accordance with the scheme and accounted the resultant gain on settlement 
of purchase consideration payable in other income. 

9) The Board of directors of the Holding Company in its meeting held on 6 February 2020,
accorded its consent for the scheme of amalgamation of Minda I Connect Private Limited
(Transferor Company) with Minda Industries Limited (Transferee Company) subject to
necessary approvals of shareholders, Creditors and other approvals and sanctions by the
National Company Law Tribunal (NCLT), New Delhi. The requisite accounting will be done
post receipt of NCL T approval.

I 0) The Holding Company has made an assessment of the impact of the continuing COVID-19 
pandemic on its current and future operations, liquidity position, and cash flow giving due 
consideration to internal and external factors. The Company is continuously monitoring the 
situation and does not foresee any significant impact on its operations and financial position 
as at September 30, 2021. The Company will continue to closely observe the evolving 
scenario. 

11) The Holding Company has repaid entirely the commercial papers due for repayment during
the quarter and half year ended and there are no outstanding commercial papers as at
September 30, 2021.

p NewDe\h\

S.R. Batlibol & Co. LL 

ior \dentifica\ion



12) The Indian Parliament has approved the Code on Social Security, 2020 which would impact
the contributions by the Group towards Provident fund and Gratuity. The effective date from
which the changes are applicable is yet to be notified and the final rules are yet to be framed.
The Group will carry out an evaluation of the impact, if any and record the same in the
financial results, in the period, in which the Code becomes effective and the related rules are
published

S.R. Batliboi & Co. LLP, New Delhi 

for Identification 

Place: Gurugram, Haryana 
Date: 11 November 2021 

For and on behalf of the Board of 
Minda Industries Limited 

(NIRMAL K. MJNDA) 
Chairman & Managing Director 



5.R.Bu11B01 s. c·o. LLP

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing ebligations and Disclosure Requirements) Regulations. 2015, as amended 

Review Report to 
Tht> Board of Directors 
Minda Industries Limited 

I .  We have reviewed the accompanying Statement or Unaudited Consolidated fina111.:ial Results of 
Minda Industries Limited (the --Holdini; Company"·) and its subsidiaries (the Holding Company and 
its subsidiaries logethcr referred lo as "the Group"'). its associates and joint ventures ltlr the quarter 
ended Seplcmhcr 30. 2021 and year to date from April O l .  2021 lo September 30. 2021 (the 
··Statement .. ) attached herewith. hcing submitted by the I folding Company pursuant In the
requirements of Regulation 33 of the SE81 (Listing Obligatil111s am.I Disclosure Requirements)
Regulations.2015, as amended (the ··Listing Regulations .. ).

2. This Statement. which is the responsibility of the Holding Company·s Management and approved
by the Holding Company's Board of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
··[nterim Financial Reporting"' prescribed under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our re\ iew or the Statement in accordancl! with the S1:111dard on Review
Engagc111enls (SRI:-:) 2410. '·Review oflnterim Financial Infonnation Perfonncd by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial infomrnlion consists of
making inquiries, primarily of persons responsible for financial and accounting matters. and
applying analytical and other reviev. procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. According!). we do not express an audit opinion.

We also perfi.mned procedures in accordance with the Circular No. Cl R/CfD/CM DI /44/2019 dated 
March 29. 2019 issued hy the Sc1.:urities and Exchange l3oard nf India under Regulalit111 33(8) L>f 
the Listing Regulations, to the extent applicable. 

-t The Statement includes the results of the cmitics enumerated in Anncxurc-1.

5. 8ased on our re\ iew· conducted and procedures perf'ormcd as stated in paragraph 3 above and hased
on the 1.:onsidcration or the review reports or other auJi1ors rcli.:rred lo in paragraph 6 and 7 below·.
nothing has come to our attention that causes us to believe that the accompanying Statement.
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6. The accompanying Statement includes the unaudited interim tinancial results and olher financial
information. in respect 01·:

• 19 subsidiaries, whose unaudited interim financial results include total assets of Rs. I 505.32
crorcs as at September 30. 2021. total revenues of Rs 622.86 crores and Rs l, 188.-14 crores,
total net pro lit a lier tax of Rs. I 8. 71 crores and Rs. 32.40 crorcs, total comprehensive income
or Rs. 21.92 cron:s and Rs. 39.82 crores. for the quarter ended September 30. 2021 and the
period ended on that date n.:spect i wly. and net cash 0111 llows of Rs. 18. 71 crorcs for the period
from April 01. 2021 to September 30. 2021, as considered in the Statcmcnt which have been
r.c_vic._\l.C.d by thei1 n.:specti-,c independent auditors.

• ., ;\ssociatcs and _joint ,·e11ture�. wiln�c unaudikd interim financial n.:sults include Cirnup·s
share l1l' net prcilit or R,. 7.68 cron.:s and Rs. 5.59 crores and Cirnup·s share of total
l·omp1\.:hc11�1vc im.:t111u.: 1.1r R,. 7.68 er, 1re.s and Rs. 5 .5 1) ...::-or-:s li.ir the quarter cndcd Scplt'mbcr 
10. 2021 and l�x the pcrilld from April O l. 202 I In Scp1embcr JO. 202 t rc:,pccti\(:1:. as 
cpns1Lkrcd 111 !hi: Stak111c11t \\il()-,c 1nk1 1111 l111a11c1,il n..:sulh st:1tcmc111s nnd <1thcr lina11c:ia! 
i111',,r111Jtin11 havc bc1:n n.:\·ie\\eJ by !heir rc�p...:clivc indcpcndcnt auditors. 

The independent auditor's reports on interim financial results/ infonnation of these entities lrnvc 
been furnished tons by the Manugemcnt a11d our conclusion on the Statement. in so far as it relates 
to the amounts and disclosures in respect of these subsidiaries. joint operations. joint ventures and 
associates is ba�ed solcly on the report of such auditors and procedures performed by us as stated 
in paragraph 3 above. 

Certain of these subsidiaries arc located outside India whose financial results and other financial 
information have hccn prepared in acc:ordancc with ac...:ounting prim:iph:•. general!: accepted in 
their respective countries and which ha, c been audited hy other au,litl1rs undi:r generally acccp1ed 
auditing standards applicable in their rcspeeti \ c crnmtrics lhc I lolding Crn11pany·s 111;111ag.emc11t 
has converted the financial results of such subsidiaries located 11ut ·idc India from m.:wunting 
principles generally accepted in their respective countric, to accounting principlc, g.enerall: 
accepted in India. We have reviewed thcsc con,cr,ion adjustments made by the I lolding 
Company's management. Our conclusion in so for as it relates to the bal.incc, and affairs uf ,uch 
subsidiaries located outside India is based on the report of other auditors and the conversion 

•1 ·rhe acco111pany1ng Statcn1ent includes unaudited intcrin1 financial results and other unaudited

financial information in respect of:
• 2 subsidiaries. whose interim financial results and other financial information reflect total

assets uf Rs 69.30 crores as at Scptemher 30, 2021. and tfltal revenues of Rs 3.34 crores and
Rs fi-5.] Cfl'!">. tnt1! net !•.'S" ,iii,:,· I'.]-.: nf R.-- 1 .;;.1 l'J'f)I'('<; and R, '1 1)7 <Till'l.'�al
C\lll1[ln:hL:11si\c income ot' Rs. 1.07 crorcs and Rs. 0.5--1 crores, for the qua1tcr ended September
10. 20'.: I and the pcriod ended l)ll that date rc:spectively and net cash outllows of Rs. 0.05 crorcs
li,r thc pcriml frn111 \pril fl I . .::02 I lo ·i.:ptcmbcr 30. 2021.

""-:=====;:::=============• 
2 associates and 2 joint venture. whose interim finan<.:ial results includes the Group·s share of
n s res 
of Rs. 1.0 I crores and Rs. 1.0 I crorcs for the quaner ended September 30. 2021 and for the 

perjqd ended on tbat dale respectively. 
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5.R. BATUBOt 8 Co. LLP
Chartered Accountants 

unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given tu us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect ofr11atters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

8. (a) The comparative Ind AS financial results of the Group, its associates and joint ventures for the
corresponding quarter and period ended September 30, 2020 included in these consolidated Ind AS
financial results, were reviewed hy the predecessor auditor who expressed their unmodified
conclusion vide their report dated November 10, 2020.

(b) The comparative consolidated Ind AS financial statements and financial results of the Group,
its associates and joint venture for the year ended March 3 I, 2021 were audited by predecessor
auditor who expressed an unmodified opinion vide their separate reports on those consolidated
financial statements and financial results both dated June 13, 2021.

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants
ICAI Firm regist1·ation number: 30 I 003 E/E300005.. � _\ 
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per Vikas Me ra ��?--:.:...,.-f9 Pa1tner I er{ 1 . .-
Membership No.: 094421

�U:� ):/J�
UDIN: '2..\0<\ L\L\'1...\ ,,.__I-\A.1-\� 'Ji�� 
Place: New Delhi � 
Date: November 11, 2021



ChartNed Accountants 

Anncxurc I 

A. List of Subsidiaries

Name of Com�ani l)pc

I Minda Kyoraku Limited 

j 

Subsidiary 

, Minda K<Jsei Aluminium Whe�I Private Limited Subsidiary

1 
Minda Storag.l' Batteries Private Limited Subsidiary 
YA Auto Industries (partnership firm) Subsidiary 
Minda Katolec Electronics Services Private 
l.imited
Mindarika Private Limited
iSYS RTS G111bI !
I larita Fehrcr Li111i1cd
Ml I mica lndii:l Priv.itc Li111itcct

M!Til. Pt111111er Privak Limited 

Global Mazinkcrl S.L 
Clarton Horn. Sp.ii11 
Clarton Horn Marco SRL Morocco 
Clarton Horn Signalkoustic Gm8I-1. 
Clarton Horn S. De R.L. De C.V., Mexico 
Light & Systems Technical Centre. S.L. Spain 

PT Minda Asean Automotive 
PT Minda Trading 

Sam Global Pte Ltd. 
Minda Industries Vic1na111 Company Limited 
Minda Korea Co Ltd 
Minda Delvis Gmbl I 

Suh�idiary 
1 Subsidiary 

Subsidiary 
Subsidiary 
Step do,\ 11 sub-,idiary 

Subsidiary 
Stl!p do\\11 subsidiary 
Step dm\ 11 subsidiary 
Step down subsidiary 
Step down subsidiary 
Step down subsidia1y 

----

Subsidiary 
Step down subsidiary 
Subsidiary 
Step down subsidiary 

j Step down subsidia1y 
Step down subsidiary 

, Holding Cont[!an)'
Minda Industries Limited 
Minda Industries Li111ited 

1 
Minda Industries Limited 
Minda Industries Limited 

Minda lndustrie,; Limited 

Minda lmlustril's Limited 
Minda Industril!s Limited 
Minda Industries Li111ited 
Minda Industries Limited 
!'vii Torica India Private 
Limited 
Minda Industries Limited 
Global Mazinkert S.L. 
Cla1ton Horn. Spain 
Cla1to11 Horn, Spain. 
Clarton I-lorn, Spai1� 
Global Mazinkert S.L. 
Minda Industries Limited 
PT Minda Ast.:an Automotive 

1 Minda Industries Limited 
j Sam Global Ptc Lid. 
I Sam Global Pie Ltd. 

Sam Global Pte Ltd 
Deivis Products GmbH 
Dclvis Solutions C1mhH 

Step down subsidiary j Minda Delvis GmbH
St� down subsidiaCL 1 .M.iuda. Dclvjs (imhU 



S.R. BATLIBOI '"\ Co. LLP 
Chartered Accountants 

B. List of .Joint Vl"ntnres and Associates

�amc of C.:omranJ 
----

' inda Wc,rprn1 Techno!og.ic · Limited 

I 
(li:'rn�rl) l.mmnas l\li1�:1 Emcr l'c�111ologics l.i111itcd) 
Roki Minda Co. Private Limited - -
Minda NexGcnTcch Limited 
Kasei Minda Aluminium C0111Qall\" Private Limited 
Yog_endra En_gineering (_p_artnershi_p_ firm) 
Auto Components (_ear\nership firm) 
Minda TTE DAPS Private Limited 
Minda Onkyo India Private Limited 
Denso Ten Minda India Private Limilc!J 

I Minda D-Ten India Private Limited 
I Rindcr Riduco, S.A.S. Columhia 

TO}'Oda Gosei Minda India Private Limited 
Toyoda Gosei South India Private Limited 
Kasei Minda Mould Private Limited 

1 Minda TG Rubber Private Limited 
1 Takai Rika Minda India Private Limited 
I Stninl!sun Renewables Private Limited 
!_CSE Dak�1ina Sol�� Private Limited 

Typ_e 

Joint Venture 

I 
Joint Venture 
Associate 

1 Associate 
I Associate 

Associate 
Joint VenlurL: 
Joint Venture 
Joint Venture 
Joint Venture 

I Joint Venture
Joint Venture 

I Subsidiary of Joint Venture 
I Joint Venture 
l Joint Venture

Joint Venture
Associate
Associate

------

•
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Annexure-11 

Disclosure under sub-para (1) of Para A of Part A of Schedule Ill to the Regulation 30 of SEBI (Listing 
Regulations and Disclosure Requirements) Regulations, 2015 

S.No. Details of events that need to be provided 

a) Details and reasons for 
Corporate restructuring of following 

restructuring; 
overseas 

subsidiary/ step down subsidiaries of Minda Industries 
Ltd (MIL): 

a) Minda Delvis GmbH,

b) Delvis Solution� �mbH,

c) Delvis Products GmbH and

d) iSYS RTS GmbH

Name of entity Turnover in %of 
INR Crore Consolidated 
(Fy-2020- Turnover of 
21) MIL 

Minda Delvis 
89.96 1.41% 

GmbH, 

Delvis Solutions 
66.05 1.04% 

GmbH, 

Delvis Products 
135.80 2.13% 

GmbH 
10' 

iSYS RTS GmbH 
111.51 1.75% 

Name of entity Net-worth %of 
in INR Crore Consolidated 

- , {-fr.:2.020- Net-worth of 
21) MIL 

Minda Delvis 
48.76 1.90% 

GmbH, 

Delvis Solutions I
13.55 

I
0.53% 

- GmbH, 

Delvis Products 
-16.17 -0.63%

GmbH 

iSYS RTS GmbH 
19.99 0.78% 

The above companies are engaged in the business of 
Ligntmg systems reiate ectromcs. !re-W1:-; a11u 1.:, 1.:,

have engineering and product companies/division. The 

---, 

restructuring will bring engineering companies in one 



-

b) 

c) 

d) 

--,---------

umbrella and product companies in one umbrella and 
better synergy. 

Delvis and iSYS to be merged and then de-merged into two 
entities for engineering services and product supplies. 

Quantitative 
qualitative 
restructuring; 

and/ 
effect 

or 
of 

Will provide clear business structure so no business 

Conflicts with Tierl/OEMs. 

Will bring specialization in each legal entities through 

concentrating activities of similar nature at one place 
Details of benefit, if any, to This will bring synergies and integration between the 
the promoter /promoter entities through more focused on business by specialized 
group/group companies team. Group will be benefited with European technical 
from such proposed quality standards. 
restructuring; 

Brief details of change in 
shareholding pattern (if 
any)of all entities 

NA. As it is restructuring of subsidiary and step-down 
subsidiaries of the Company. Group shareholding will 
increase through proposed partial buying of existing 
minority shareholder. 
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Annexure - III 

Disclosure under sub-para ( 5) of Para A of Part A of Schedule III to the Regulation 3 0 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

I Sr. No.
1. 

2. 

3. 

4. 

5. 

6. 

7. 

9. 

•etails of events that need to be provided
name(s) of parties with whom the 
agreement is entered; 
purpose of entering into the 
agreement; 

- � - -- - �� ~ --

shareholding, if any, in the entity 
with whom the agreement is
executed; 

significant terms of the agreement (in 
brief) special rights like right to 
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc.; 
whether, the said parties are related to 
,,,,, ,,ter/nromoter__g roun/ 2:fOUJL 

companies m any manner. If yes, 
nature of relationship; 
whether the transaction would fall 
within related party transactions? If
yes, whether the same is done at 
"arm's length''; 
In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued; 

Tung Thih Electronic Co., Ltd (TTE) 

The Company and TTE, Taiwan entered 
into a Joint Venture Agreement in April 
2017 to manufacture "Rear Parking Assist 
System" in India and formed a joint 
venture company in the name of Minda i 

i TTE DAPS Pvt Ltd. (the JV Com1mny}. 
• r---

It has been mutually decided by the 1 
partners to the aforesaid joint venture j 
company to transfer the business of JV i 
Company to Minda Industries Ltd. and / 
consequently the joint venture agreement 
and the JV Company shall be ceased 
The Company does not hold any shares in 
the TTE. 
The Company held 50% of the equity 
share capital in the joint venture company 
namely Minda TTE DAPS Pvt Ltd. (the 
JV Company). 
The JV termination agreement contains 
modality to transfer the existing business 
of JV Company to Minda Industries Ltd. 
and to consequently cease the joint 
venture agreement and the JV Company. 

TTE is not related to the 
pro.moter/g.romoter _gIQ.l,lp/ o-rrnm

companies of Minda Industries Ltd. in any 
manner. 
Not Applicable 

�--.~�-····= 

Not Applicable 

•-· -l
�ny other_ ruse osures re a e to sue o App icaole 
agreements, viz., details of nominee 

1 1 1 I' ,. I' ' ,. 1 
---- ---- ...,..,;1.44"'4 --- _________ ,., --- ---- __ ..,. ___ 

entity, potential conflict of interest 
arising out of such agreements, etc; 
•etails about termination

I a) name of parties to the agreement; I Tung Thih Electronic Co., Ltd (TTE) 
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b) nature of the agreement; Business transfer of JV Company and 
cessation of Joint Venture Agreement 

c) date of execution
agreement;

of the To be executed 

d) details of amendment and impact
thereof or reasons of termination
and impact thereof.

In line with cost competitive and as 
mutually agreed with TTE, it is decided to 
transfer the business of JV Company to 
Minda Industries Ltd. and consequently 
the joint venture agreement and the JV 
Company shall be ceased. 




