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Sub:- Un-audited Financial Results (Standalone & Consolidated) for the Quarter and nine
months ended 31 December, 2016

Dear Sir(s),

This is in continuation of our letter dated 27/01/2017 and 01/02/2017, we wish to inform that Board meeting of the
company held today i.e. 07 February, 2017, the Board of Directors have approved the Un-audited Financial Results
(Standalone and Consolidated) for the quarter and Nine months ended on 31 December, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith:-

1) Un-Audited Standalone Financial Results for the Quarter and Nine months ended on 31 December, 2016

2) Un-Audited Consolidated Financial Results for the Quarter and Nine months ended on 31 December, 2016

3) Limited Review Report on the Standalone Financial Results for the Quarter and Nine months ended on
31 December, 2016

4) Limited Review Report on the Consolidated Financial Results for the Quarter and Nine months ended on
31 December, 2016

The meeting commenced at 11.30 a.m. and the agenda relating to Financial Results were approved by the Board at
1.00 p.m. The Board meeting continues for discussing other agenda items.

The above information will be made available on the website of the company www.mindagroup.com.
Itis for your information and records please.
Thanking you.

Yours faithfully,
For MINDA INDUSTRIES LTD.

Indirect Taxes & Co. Secretary

Encl: As above.

MINDA INDUSTRIES LTD. (Corporate Office) Village Nawada Fatehpur, PO. Sikanderpur Badda, Manesar, Distt. Gurgaon, Haryana - 122004, INDIA.
Tel.: +91 124 2290427/28, 2290693/94/96 Fax: +91 124 2290676/95 Email info@mindagroup.com, www.mindagroup.com
Regd. Office : B-64/1, Wazirpur Industrial Area, Delhi-110052, CIN : L74899DL1992PLC050333



MINDA INDUSTRIES LIMITED

REGHD. OUFICE @ B-6471, WAZIRPUR INDUSTRIAL AREA, DELHI-110052

PH: G112 27374444, 0124 2290427 Fax: 0124- 2290676
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Website: www.mindagroup.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2016

(Rs. [n Cioies)

Quarter ended

Nine months period ended

Year ended

PARTICULARS

31 Dec 20106

30 Sep 2016

31 Dec 2015

31 Dec 2016

31 Dec 2015

31 March 2016

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I {Income from Operations
(a) Net Sales/Income from operations
(Net of Excise duty) 396.13 433.53 365.99 1.225.14 1.073.05 1.447.36
(b) Other Operating Income 4.05 5.27 4.24 14.67 15.13 21.38
Total Income from operations (net) 400.18 438.80 370.23 1,239.81 1,088.18 1,468.74
2 |Expenses
(a) Cost of materials consumed 256.90 285.92 239.03 800.87 712.49 965.26
(b) Purchases of stock-in trade 0.03 0.05 0.01 0.14 2.85 2.96
(c) .Changes in in\"emories?' of finished goods, work- (1.61y 034 1.67 0.97 1.65 (3.35)
in-progress and stock-in trade
(d) Employees benefits expense 55.78 53.37 51.48 160.79 138.87 186.44
(e) Depreciation and amortisation expense 12.36 11.71 13.13 34.89 37.49 52.78
() Other expenses 50.70 58.10 . 42.69 158.11 129.80 177.97
Total Expenses 374.16 409.49 348.01 1,155.77 1,023.15 1,382.06
3 'Pl'ofit/(Loss) from operations hc.fore o.tllcr 26.02 29.31 22.22 84.04 65.03 $6.68
income, finance costs and exceptional items .
4 |Other income 3.79 15.66 7.84 23.79 16.18 22.38
5 |Profit/(Loss) from ordinary activities before 29.81 44.97 30.06 107.83 81.21 109.06
finance costs and excentional items .
6 |Finance Costs 3.70 3.45 3.19 11.54 7.99 10.22
~7 |Profit/ (Loss) from ordinary activities after 26.11 41.52 26.87 96.29 73.22 98.84
finance costs but hefore excentional items
8 |Exceptional items - - - - = -
9 |Profit/ (Loss) from ordinary activities before 26.11 41.52 26.87 96.29 73.22 98.84
Tax .
10 |Tax Expense 705 8.46 6.52 21.66 16.11 19.47
11 {Net Profit/(Loss) from ordinary activities after 18.96 33.06 20.35 74.63 57.11 79.37
tax
12 |Extra-ordinary items (net of tax expenses) - ® # - - -
13 |Net Profit /(I.oss) for the period 18.96 33.06 20.35 74.63 57.1% 79.37
4 | Paidup Broity Shas=Capiial 15.87 15.87 15.87 15.87 15.87 15.87
(Face Value Rs. 2 per sha-e)
15 |Reserve excluding Revaluation Reserves as per 41923
Balance Sheet of previous Accounting Year o
16 |i) Earnings per share (before extra-ordinary items)
(Face Value Rs. 2/-each) (not annualised)
a) Basic (in Rs.) 2.39 4.17 2.56 9.40 7.19 9.99
b) Diluted (in Rs.) 2.39 4.17 2.56 9.40 7.19 9.99
ii) Earnings per share (after extra-ordinary items) (Face
Value Rs. 2/-each) (not annualised)
a) Basic (in Rs.) 2.39 4.17 2.56 9.40 7.19 9.99
b) Diluted (in Rs.) 2.39 4.17 2.56 9.40 7.19 9.99
A




Notes on unaudited standalone financial results

)

2)

3)

4)

5)

6)

7

The above unaudited standalone financial results for the quarter and nine months period ended 31
December 2016 have been reviewed on 7 February 2017 by the Audit Committee and approved by the
Board of Directors. These results have been subjected to limited review by the statutory auditors of the
Company.

These results along with the review report of the statutory auditors have been filed with stock
exchanges, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and arc available on the stock
exchanges’ websites, NSE website (www.nseindia.com), BSE website (www.bseindia.com) and on
Company’s website (www.mindagroup.com).

The shareholders approved the sub-division of equity shares of Rs. 10 each (fully paid-up) into five
equity shares of Rs. 2 each (fully paid-up) in their meeting dated 11 August 2016. The record date for
sub-division was 14 September 2016. Accordingly, the Earning Per Share for the current and earlier
periods have been restated.

During the quarter, the Board of Directors, subject to the consent of the shareholders of the Company
approved the plan to hive off, to sell, transfer, assign or otherwise dispose off the Company’s business
related to manufacturing and trading of Batteries to its wholly owned subsidiary viz. Minda Storage
Batteries Private Limited on or before 30 April 2017. The shareholders have accorded their consent
subsequent to the quarter end. The net assets of business aggregated to Rs. 21.76 crores as at 31
December 2016.

During the Quarter, the company has acquired 40,924,800 equity shares of Rs. 10 each of ROKI
Minda Co. Private Limited for a total consideration of Rs. 42.97 crores representing 49%
shareholding in the jointly controlled entity.

The Board of Directors in their meeting dated 7 February 2017 have approved and declared the
following interim dividend —

a. At the rate of Rs.1.20 per share i.e. 60% on 79,326,780 equity shares (face value of Rs. 2 each);
b. At the rate of Rs.0.30 per share on 3,500,000 3% cumulative redeemable preference share of
Rs.10 each.

Other income for the quarter ended 30 September 2016 includes Rs. 10.89 crores of dividend received
from two subsidiaries and an associate of the Company.

Tax expense includes Current Tax (including Minimum Alternate Tax) and deferred tax.




8) The Company is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories and there is no separate reportable business segment as per
Accounting Standard (AS-17) on Segment Reporting.

9) The figures of the previous periods have been regrouped / reclassified wherever necessary to confirm
to current period's classification.

Place : Gurgaon, Haryana (NIRMAL K. MINDA)
Date : 7 February, 2017 Chairman & Managing Director




FINDA INDUSTRIES LIMITED

REGD OUTICE : B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHI-110052

PHE G 27374444, 0124 2290427 Fax: 0124- 2290676
CINGL74899D1,1992P1.C050333
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2016

(Rs. I Cioies)

Quarter ended

Nine months period ended

Year ended

31 Dec 2016 30 Sep 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015 31 March 2016
PARTICULARS
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from Operations
i(a) Net Sales/Income from operations
(Net of Excise duty) 875.82 901.20 622.90 2.536.83 1,796.63 2.506.15
(b) Other Operating Income 8.74 4.65 2.78 20.15 13.39 21.18
Total Income from operations (net) 884.56 905.85 625.69 2,556.98 1,810.02 2,527.33
2 |Expenses
(a) Cost of materials consumed 472.00 519.24 346.49 1.411.68 1,027.19 1.378.80
(b) Purchases of stock-in trade 70.86 63.04 86.97 193.05 233.59 248.63
(¢ ) Changes in inventories of finished goods, work- y
in-progress and stock-in trade (4.20) (10.09) (43.46) (14.98) (98.06) CL762)
(d) Employees benefits expense 121.59 114.08 88.59 337.48 239.17 326.34
(e) Depreciation and amortisation expense 37.56 34.41 21.66 99.65 64.42 92.62
(f) Other expenses 117.14 126.38 88.17 356.94 251.83 353.39
Total Expenses 814.95 847.06 588.42 2,383.82 1,718.13 2,382.13
3 ‘Proﬁt/(L?ss) from operations l»e.foro o.thcr 69.61 58.79 37.27 173.16 91.89 145.20
income, finance costs and exceptional items
4 |Other income 431 4.06 7.58 10.40 17.02 13.97
S |Profit/(Loss) from ordinary activities before 73.92 62.85 44.85 183.56 108.91 159.17
finance costs and exceptional items
6 |Finance Costs 9.25 10.08 7.06 32.34 20.23 25.68
7 |Profit / (Loss) from ordinary activities after 64.67 52.77 3779 151.22 88.68 133.49
finance costs but before exceptional items
8 |Exceptional items - - 2.63 - 2.63 5.20
9 |Profit/ (Loss) from ordinary activities before 64.67 52.77 40.42 151.22 91.31 138.69
Tax
10 |Tax Expense 13.27 14.05 8.99 35.74 21.04 27.74
11 |Net Profit/(Loss) from ordinary activities after 51.40 38.72 31.43 115.48 70.26 110.95
tax
12 |Extra-ordinary items (net of tax expenses) g @ = o s -
13 |Net Profit /(Loss) for the period 51.40 38.72 31.43 115.48 70.26 110.95
14 {Share of profit/(loss) of associates 1.50 4.10 0.41 8.36 3.01 11.67
15 [Minority Interest (8.16) (4.40) (3.00) (13.54) (4.70) (11.49)
16 |Net profit/(loss) after taxes, minority interest 44.74 38.42 28.85 110.30 68.58 111.13
and share of profit/(loss) of associates
17 |Paid up Equity Share Capital N
(Face Value Rs. 2 per share) 15.87 15.87 15.87 15.87 15.87 15.87
18 |Reserve excluding Revaluation Reserves as per "
Balance Sheet of previous Accounting Year 49235
19 |i) Earnings per share (before extra-ordinary items)
(Face Value Rs. 2/-each) (not annualised)
a) Basic (in Rs.) 5.64 4.84 3.63 13.89 8.63 13.99
b) Diluted (in Rs.) 5.64 4.84 3.63 13.89 8.63 13.99
ii) Earnings per share (afler extra-ordinary items) (Face
Value Rs. 2/-each) (not annualised)
a) Basic (in Rs.) 5.64 4.84 3.63 13.89 8.63 13.99
b) Diluted (in Rs.) 5.64 4.84 3.63 13.89 8.63 13.99

N/




Notes on unaudited consolidated financial results:

D)

2)

3)

4)

3)

6)

The above unaudited consolidated financial results for the quarter and nine months ended
31 December 2016 have been reviewed on 7 February 2017 by the Audit Committee and approved by
the Board of Directors. These results have been subjected to limited review by the statutory auditors of
the parent company.

These results along with the review report of the statutory auditors have been filed with stock
exchanges, pursuant to Regulations 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are available on the stock
exchanges’ websites, NSE website (www.nseindia.com), BSE website (www.bseindia.com) and on
Company’s website (www.mindagroup.com).

Key numbers of Standalone Financial Results of the Parent Company are as under:
Rs. in crores

Particulars Quarter Ended Nine months ended Year ended

31 December| 30 Sept 2016| 31 December| 31 December| 31 December| 31 March
2016 (Unaudited) 2015 2016 2015 2016

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Total

}“come 400.18 438.80 370.23 1,239.81 1,088.18 1,468.74

rom

Operations

Froti 26.11 41.52 26.87 96.29 73.22 98.84

Before Tax

Net Profit

After Tax 18.96 33.06 20.35 74.63 57.11 79.37

The shareholders approved the sub-division of equity shares of Rs 10 each (fully paid-up) into five
equity shares of Rs. 2 each (fully paid-up) in their meeting dated 11 August 2016. The record date for
sub-division was 14 September 2016. Accordingly, the Earning Per Share for the current and earlier
periods have been restated.

During the quarter, the Board of Directors, subject to the consent of the shareholders of the Company
approved the plan to hive off, to sell, transfer, assign or otherwise dispose off the Company’s business
related to manufacturing and trading of Batteries to its wholly owned subsidiary viz. Minda Storage
Batteries Private Limited on or before 30 April 2017. The shareholders have accorded their consent
subsequent to the quarter end. The net assets of business aggregated to Rs. 21.76 crores as at 31
December 2016.

During the Quarter, the Company has acquired 40,924,800 equity shares of Rs. 10 each of ROKI
Minda Co. Private Limited for a total consideration of Rs. 42.97 crores representing 49%
shareholding in the jointly controlled entity. '

During the quarter ended 31 December 2015 and year ended 31 March 2016, the Exceptional Item
represents profit on sale of land by a subsidiary.




7) The Board of Directors in their meeting dated 7 February 2017 have approved and declared the
following interim dividend for the shareholders of the Parent Company—

a. At the rate of Rs.1.20 per share i.e. 60% on 79,326,780 equity shares (face value of Rs. 2 each);
b. At the rate of Rs.0.30 per share on 3,500,000 3% cumulative redeemable preference share of
Rs.10 each.

8) The Group is engaged in the business of manufacturing of auto components including auto electrical
parts and its accessories and there is no separate reportable business segment as per Accounting
Standard (AS-17) on Segment Reporting.

9) Tax expense includes Current Tax (including Minimum Alternate Tax) and deferred tax.

10) The figures of the previous periods have been regrouped / reclassified wherever necessary to confirm
to current period's classification.

For and on behalf of the Board
Minda Industries Limnted

Place : Gurgaon, Haryana (NIRMALXAMINDA)
Date : 7 February 2017 Chairman & Managing Director




BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2358 610
DLF Cyber City, Phase - || Fax: + 91124 2358 613
Gurgaon - 122 002, India

Review report to the Board of Directors of Minda Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Minda Industries Limited (‘the Company’) for the quarter and nine months ended 31 December
2016. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors at their meeting held on 7 February 2017. Our responsibility
is to issue a report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. The standalone unaudited financial results include the Company’s share of net profit of Rs. 1.7
crores for the quarter and Rs. 4.7 crores for the nine months ended 31 December 2016
respectively in respect of three partnership firms, whose financial results have not been
reviewed by us. These financial results have been reviewed by other auditors whose reports
have been furnished to us by the management and our review report on the standalone unaudited
financial results, in so far as it relates to the amounts included in respect of these partnership
firms, is based solely on the review reports of the other auditors.

4. Based on our review conducted as stated in paragraph 2 above and based on consideration of
the review report of the other auditors referred to in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm Registrat:funnber: 101248W/W-100022

Place: Gurgaon

Date: 7 February 2017 Membership number: 094549

Registered Office:

B S R & Co. (a partriership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2358 610
DLF Cyber City, Phase - || Fax: + 91124 2358613
Gurgaon - 122 002, India

Review report to The Board of Directors of Minda Industries Limited

l.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Minda Industries Limited (‘the Company”), its subsidiaries (the Company and its subsidiaries
together referred to as ‘the Group), its associates and its jointly controlled entities for the quarter
and nine months ended 31 December 2016, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are the responsibility of the Company’s management and have been approved
by the Board of Directors at their meeting held on 7 February 2017. Our responsibility is to
issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of fourteen subsidiaries and two jointly controlled
entities, whose financial results (before consolidation adjustments) reflect total assets of Rs.
947.09 crores as at 31 December 2016 and total revenues of Rs. 473.39 crores for the quarter
(Rs. 1,277.02 crores for the nine months) ended on that date, as considered in the consolidated
financial results. The consolidated financial results also include the Group's share of net profit
of Rs. 3.76 crores for the quarter (Rs. 10.64 crores for the nine months) ended 31 December
2016, as considered in the consolidated financial results, in respect of three associates, whose
financial results have not been reviewed by us. These financial results have been reviewed by
other auditors whose reports have been furnished to us and our conclusion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, jointly controlled entity and associates, is based solely on the reports of the
other auditors.

We did not review the financial results of two subsidiaries, whose financial results (before
consolidation adjustments) reflect total assets of Rs. 34.51 crores as at 31 December 2016 and
total revenues of Rs. 11.38 crores for the quarter (Rs. 32.94 crores for the nine months) ended
on that date, as considered in the consolidated financial results. The consolidated financial
results also include the Group's share of net loss of Rs. 0.99 crores for the quarter (Rs. 1.00
crores for the nine months) ended 31 December 2016, as considered in the consolidated
financial results, in respect of two associates, whose financial results have not been reviewed
by us. These financial results have been certified by the Management and our conclusion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, is based solely on such financial results certified
by the Management. In our view and according to the information and explanations given to us
by the Management, these financial results are not material to the Group.

%

Registered Office:

B S R & Co. (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

5. Based on our review conducted as stated in paragraph 2 above and based on consideration of
the review report of the other auditors referred to in paragraph 3 and financial results certified
by management referred to in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

Place: Gurgaon
Date: 7 February 2017 Membership number: 094549



