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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAYL RESULTS FOR THE QUARTER ENDED 30 JUNE 2016

{Rs. In Crores)

Quarter ended Year ended
30 June 2016 31 Mavch 2016 | 30 June 2015 | 31 March 2016
$Nao, PARTICULARS
{(Unaudited} R(St:'f:;::)] 0 (Unaudited) (Audited)
1 {Income from Operations
(a) Net Sales/Income from operations
(Met of Excise duty) 759.81 709,52 528.68 2,506.15
(b) Other Operating Income 6.76 7.80 3.92 21,18
Tetal Income {rom operations (net) 766.57 71132 532.60 2,527.33
2 |Expenses
(a) Cost of materials consumed 420,44 351.61 305.66 1,378.80
(hy Purchases of stock-in frade 59.15 15.04 66.23 248.63
(©) .Cha'nges in inventories of {inished goods, work-tin-progress and stock- (0.69) $0.41 (19.28) (17.65)
in trade
() Employees benefits experse 101.81 87.18 69.39 326.34
(¢) Depreciation and amorlisation expense 27.68 28.20 18.22 92.62
(f) Other expenses 113.42 161.36 76.40 353.39
Total Expenses 721.81 664.60 516.62 2,382.13
3 |Profit/{{Loss) from operations before other income, finance costs and 44.76 53.32 15,98 145,20
exceptional items
4 |Otherincome 2.03 1.83 4.83 13.97
5 |Pyofit/(Loss) from ordinary activities before finance costs and 4679 55.15 20.83 159,97
exceptional items
6 |Finance Costs 13.01 5.45 4.98 25.68
7 |Profit/ (Los-s) from ordinary activities after finance costs but before 33.78 49,70 15.85 133.49
exceptional items
8 |Exceplional items - 2.58 - 5.20
9 |Profit/ (Loss} from ordinary activities before Tax 33.78 52.28 15.85 138.69
10 [Tax Expense 8.42 6.7 373 2174
11 [Nef Profit/(Loss) from ordinary activities after fax 253¢ 45.57 12.12 110.95
12 |Extra-ordinary ilems (net of lax expenses) - - - -
13 |Net Profit /(T.oss) for the period 2536 45.57 12,12 116.95
14 |Share of profit/(loss) of associates 216 3.7 1.26 11.67
15 [Mmority Interest (0.98) (6.79) 0.28 {11.49)
16 iNet profit/(loss) afier tnxes, minorify interest and share of profit/{loss) 27.14 42.55 13.66 111.13
of associntes
17 JPaid up Equity Share Capital
(Face Value Rs, 10 per share) 15.87 15.87 15.87 15.87
12  |Reserve excluding Revaluation Reserves as per alance Sheet 452,34
19 |  Eanings per share (before extra-ordinary items) (Face Value Rs. 10/
each) (not annualised)
a) Basie (in Rs.) 17.09 26,81 8].60 69.97
b) Diluted (in Rs.) - 17.09 26.81 8.60 66.97
i) Barnings per share (afler extra-ordinary items) (Face Value Rs. 10/
cach) {nof annuaiised}
! a) Basic (in Rs.) 17.0% 26.81 8.60 69.97
b) Dituled G Rs.) 17.02 26.81 2.60 69,97




Notes on unaudited consolidated financia! results:

1) The above unaudited Consolidated Financial Results for the Quarter ended 30 June, 2016 have besn

2)

- 3)

4)

5)

6)

reviewed on 11 August 2016 by the Audit Committee and approved by the Board of Directors. These
results have been subjected to limited review by the statutory auditors of the company.

These results along with the Review Report of the Statutory Auditors have been filed with Stock
Exchanges, pursuant to Regulations 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are available on the stock exchange
website, NSE website (www.nseindia.com), BSE website {(www.bseindia.com) and on company’s
website (www.mindagroup.com).

Key numbers of Standalone Financial Results of the Company are as under:

Rs. in Crores
Particulars Quarter Ended Year ended
30 June 2016 | 31 March 2016 30 June 2015| 31 March 3016
(Unaudited) {Audiled) (Unaudited) {Audited)
Total Income from 40083 38055 341.22 1.468.74
Operatichs
Profit Before Tax 58.66 2563 1755 55684
q'fj:; Profit After 22,60 2227 13.60 79.37

On 3 June 2016 the Company has acquired 99.99% shareholding of Rinder India Private Limited. In
the process of acquisition of Rinder Spain -automotive business, the Company has also acquired
through its subsidiary Global Mazinkert, 100% shareholding of Light & Systems Technical Center,
S.L. Spain(LSTC) for a consideration of Euro 1.001 milion and 50% shareholding of Joint Venture
Company Rinder Riduco, $.A.8.,Columbia for a consideration of Euro 0.52 million. Hence LETC has
become step down subsidiary of the Company.

On 28 June 2016 the Board approved, subject to the approval of Shareholders, the sub-division of
equity shares of Rs, 10 each {fully paid up) into five equity shares of Rs. 2 each (fully paid up).

On 30 June 2016 the Company entered into Share Purchase Agreement with Panasonic Group for
acquisition of 18,85,99,900 equity shares of Rs. 10 each of Panasonic Minda Storage Batteries India
Private Limited representing 99.99% for a consideration of Rs. 1.80 crores (subject to adjustment of
working capital on completion date), The completion of acquisition is expected by 31 August 2016.

The long stop date of Joint Venture Agreement and Business Transfer Agreement dated 1 October
2014, is also extended uplo 31 August 2016. Due to above Share Purchase Agreement the batlery
business will be operated by the Company or by Minda group and hence it is not treated as a
discontinuing operation.

The consolidated financial statements are prepared by considering:-

Subsidiaries and step down subsidiaries

a) Global Mazinkert S.L., Spain

b) Clarton Hom, Spain

¢y Clarton Hom Maroc SARL, Morocco

d) CH Signalakustic GmbH, Germany




e) Clarton Hom 8. De R.L. De C.V,, Mexico

f) Light & Systems Technical Centre, (LSTC) S.L., Spain (w.e.f 10 June 2016)

SAM Global Pte Ltd, Singapote (w.e.f 1 July 2015)

Minda Industries Vietnam Company Limited, Vietnam (w.e.f 1 July 2015)

) PT Minda Asean Automotive, indonesia (indirect Subsidiary- w.e.f 1 July
2015)

I} PT Minda Trading, Indonesia (Indirect Subsidiary- w.e.f 1 July 2015)

Minda Kyoraku Limited, India

Minda Distribuion and Services Limited, India

Minda Auto Components Limited, India

M J Casting Limited, India (subsidiary w.e.f 1 August 2015)

Minda Kosei Aluminum Wheel Pvt Ltd, India (wef 23 March 2015)

Minda TG Rubber Pvt Lid, India (w.e.f 30 March 2016)

o)

Rinder India Private Limited, India (w.e.f 03 June 2016)

Joint Ventures

a) Minda Emer Technologies Limited, India

b) Rinder Riduco, S.A.S., Columbia (w.e.f 10 June 2016)

Associates
a) Minda NextGenTech Lid, India
by Mindarika Pvt l.td, India
¢) Kosei Minda Aluminum Company Pvt Lid, India ( w.e.f. 20 March 2016)
d) Auto Component, India
e) Yogendra Engineering, India

During the quarter and year ended 31 March 2016 Rs. 2.58 crores and Rs. 5.20 crores respectively

7)
represents the Exceplional ltem towards profit on sale of land by a subsidiary.

8) The group is engaged in the business of manufacturing of auto components including auto electrical
parts and its accessories and there is no separate reportable business segrment as per Accounting
Standard (AS-17) on Segment Repotting.

9) Tax expense includes Current Tax (including Minimum Altermate Tax) and deferred tax.
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10) The figures for the last quarter of the previous year are the balancing figures befween the audited
figures for full financial year and the published year to date figures upto the third quarter of the
previous financial year.

11) The figures of the previous periods have been regrouped/ reclassified wherever necessary to confirm
to current period's classification.

For and on behalf of the Board of
Minda Industries Limited

Sd/=
Place : New Delhi {(NIRMAL K. MINDA)
Date 1 11 August, 2016 A Chairman & Managing Director




BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Flocr, Tower-B Telephone: + 81124 2358 610
DLF Cyber City, Phase - li Fax: + 91124 2358 613
Gurgaon - 122 002, India

Review report to the Board of Directors of Minda Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Minda Industries Limited (‘the Company’), its subsidiaries (the Company and its subsidiaries
together referred to as ‘the Group), its associates and its jointly controtled entity for the quarter
ended June 30, 2016. This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors at their meeting held on August 11, 2016, Our
responsibitity is to issue a report on these {inancial results based on our review.

2. We conducted our review in accordance with the Standard onn Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We did not review the total revenues of Rs. 349.55 crores and profit before tax of Rs. 5.58 crores
and Company’s share of profit of associates of Rs. 2.85 crores included in the accompanying
unaudited consolidated financial results in respect of thirteen subsidiaries (including downstream
subsidiaries), one subsidiary’s jointly controtled entity and three associates, whose financial results
have been reviewed by other auditors and whose reports have been furnished to vs. Our conclusion,
in so far as it relates to the amounts included in respect of such subsidiaries, subsidiary’s jointly
controlled entity and associates, is based solely on the review reports of the other auditors.

4. We did not review the total revenues of Rs. 10.30 crores and profit before tax of Rs. 2.60 crores
and Company’s share of loss of associate of Rs. 0.09 crores included in the accompanying
unavdited consolidated financial results in respect of two subsidiaries (including dewnstream
subsidiary) and two associates, whose financial resuits have been certified by management and
have been furnished to us. Our conclusion, in so far as it relates to the amounts included in respect
of such subsidiaries and associates, is based solely on the financial results certified by the
managemer.

5. Figures for the corresponding quarler ended 30 June 2015 has not been reviewed by us.

[L/..
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BSR&Co. LLP

6. Based on our review conducted as stated in paragraph 2 above and based on consideration of the
review report of the other auditors referred to in paragraph 3 and financial results certified by
management referred to in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards and other recognised accounling practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which il is 1o be disclosed, or that it confains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

Tame

Rajiv Goyal
Place: Gurgaon Partfier
Date: August 11, 2016 Membefship number: 094549




