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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2036

Ry In Laces)

Year ended Year ended
31 March 2016 31 Dec 2015 31 March {31 March 2016} 3% March 2015
§ No. PARTICULARS 2018
(Audited- Refer Note
10) {Unudited} (Unudited) (Audited) (Audited)
I {Income from Operations
{a} Met Sales/income from operations
{Net of Excise duty) 70,951.99 62,29047 53,876.94 2,50,615,04 2,20,577.99
(L) Other Operating Incame 779,93 278,49 967,28 2,118.45 2,630.39
Totat Income from operations (net) TH731.92 62,5G8.96 54,8d4.22 2,52,733.49 2,23,208.38
2 (Expenses
(&) Cost of materials consumed 35,160.99 34,648.57 31,330.13 1,37,879.04 1,24.119.69
() TPwrchases of stock-in rade 1,504.01 8,696.65 7,191.70 24,862,91 24,949.44
{c) Changes in inventories of finished goods, work-in-progress and steck-in trade 8,040.58 {4,345.72) (2,115.88) (1,765.04) (747.35)
{d) Employees benefits expense 8,717.60 8,859.25 6,809.91 32,634.20 28,785.00
{e) Depreciation and amontisation expense 2,820.13 2,166.23 2,206.89 9,261.76 8,349.41
({3 Other expenses 10,156.03 8,817.10 7.819.49 35,338.92 30,667.26
Total Expenscs 66,399,34 58,842,608 53,242,24 2,38,212.3% 2,16,123.45
3 |ProfitiLoss) from eperations hefore ether income, finance costs and exceptional 5,332.58 3,726.88 1,601.98 14,521.10 7,084,93
4 |Otler income 183,13 587.33 588.5% 1,397.24 1,699.28
5 {Profit/{{Loss) from ordinary activities before finance costs and exceptional items, §,515.71 4,314.21 2,190.49 15,218.34 8,784.21
4 {Finance Costs 544.87 706,20 368.42 2,567.57 2,500,90
7 {Profit / (Loss) from erdinary acivities after finance costs but before exceptional 4,970,84 3,608.01 1,622.07 13,350.77 6,283.31
8 [Lxceptional items 257.60 262.58 27,52 520.18 1,595.67
G |Profit! (Loss) from ordinary activities before Tax, 5,218.44 3,870.59 1,649.59 13,870,958 7,878.94
10 |Tax Expensc 470.66 898.56 252.75 2,774.92 1,938.16
il |Net Profif/(Loss) from erdinary activities after tax 4,557.78 2,972.03 1,396.84 11,006.03 5,940.82
12 |Extra-ordinary items (net of tax expenses) - " - - -
13 {Net Profit /(Loss) for the period 4,557.78 297203 1,396.84 11,006.03 5,941,82
14 iShare of profit/(iess) of associnte 377.35 212.50 132,58 1,166.60 830.74
15 {Minority Interest (679.35} (299.56) (17.66) (1,149.23) 25.26 -
16 [Net profit/loss} after 1axes, minority interest and share of profit{loss) of associate 4,255.78 2,884.97 1,511.76 11,113.40 6,796.82
17  [Paid up Equity Share Capital
(Fece Value Rs, 10 per share) 1,586.54 1,586.54 1,586.54 1,586.54 1,586.54
18 [Reserve excluding Revafuation Reserves as per Balance Sheet 45,234.12 34,591.39
10 1) Earnings per share (before extra-ordinary items) i/
a) Basic {in Rs.} 26.81 i8.16 931 69.97 42.76
b) Diluted (in Rs.) 26.81 £8.16 9.51 69.97 42,76
ii) Earnings per share (After extra-ordinary items)
a) Basic (in Rs.) 2681 18.16 .51 69.97 42,76
b) Diluted {in Rs.) 26.81 18.16 ©.51 69.97 42.76




Statement of Assets and Liabilities:

(Rs. In Laes)

As at As at
S No. Particulars 31 March 2016 31 March 2015
(Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders' Funds
a} Sharc capital 1,936.54 1,936.54
b) Reserves and surplus 45,234.12 34,591.39
Sub-total - Sharcholders' Funds 47,170.L66 36,527.93
2 Minority Interest 10,960.79 2,132.55
3 Non-current liabilities
a) Long-term borrowings 17,009.61] 9,720.11
b) Other long-term liabilities 909.21 302.61
¢) Long-term provisions 3,360.32 2,636.31
Sub-total - Non-current lHabilities 21,279.14 12,659.03
4 Current liabilities
a) Short-term borrowings 19,040.74 11,155,95
b} Trade payables 32,166.69 26,699.87
¢) Other current liabilities 16,201.27 8,926.83
d) Shori-term provisions 1,887.38 1,558.49
Sub-total - Current liabilifies 69,296.08 48,341.14
TOTAL - EQUITY AND LIABILITIES 1,48,706.67 99,660.65
B ASSETS
1 Non-current assets
a) Fixed assets 69,651.37 42,011.63
b)Y Goodwill on consolidation 633.93 4523
¢) Non-current investmenis 4,362.33 2,633.04
d) Deferred tax assets (net) 717.81 23.68
¢} Long-term loans and advances 2,513.60 1,856.29
)} Other non current assets 799.61 1,187.45
Sub-total - Nen-current assets 78,678.65 47,757.32
2 Current assets
a) Current investments - 202,95
b) Inventories 18,384.22 14,059.37
¢) Trade receivables 36,391.30 28,945.55
d) Cash and bank balances 5,666.00 2,802.33
¢) Short-term loans and advances 7,241.05 5,425.07
f) Other current assets 2,345.39 468.06
Sub-total - Current assets 70,028.02 51,903.33
TOTAL - ASSETS 1,48,7006.67 99,660.65
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Notes Consolidated :

1

_2)

Audited Financial Results for the Quarter and year ended 31 March, 2016 (the resulis) have been
reviewed by the Audit Commitiee on 20 May, 2016 and approved by the Board of Directors in their
meeting held on 21 May, 2016, The Auditors have conducted the audit of the financial results for the

year ended 31 March, 2016.

The Consolidated Financial Statements are prepared in accordance with the principles and procedures

“for the preparation and presentation of consolidated accounts as set out in the accounting standards

(AS 21, AS 23 and AS 27) as prescribed under Section 133 of the Companies Act, 2013, The

"Consolidated Financial Results of all the consolidated entities represent their operations for the year
~{April, 2015 to March 2016). :

These results along with the Auditors Report have been filed with Stock Exchanges pursuant to
regulations 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are available on the stock exchange website, NSE website
(www.nseindia.com), BSE  website {www.bseindia.com) and. on company's website

(www.mindagroup.com}.

The Board of Directors recommended a final dividend of Rs. 4.00 per equity share of Rs. 10 each i.e.
40% 1o the equity shareholders for the year ended on 31 March, 2016. The interim dividend of Rs.
3.00 per equity share of Rs. 10 each i.e. 30% was paid on 20 February, 2016 to the equity
shareholders, therefore, the total dividend for the financial year ended on 31 March, 2016 aggregates
to Rs. 7.00 per equity share of Rs,10 each i.e. 70%.

The dividend of Rs. 0.30 per preference share i.e. 3% 1o the 3% Cumulative Redeemable Preference ‘

" Shares of Rs. 10 each_ was paid on 20 February, 2016.

_3)

4

Key numbers of Standalone Financial Results of the Company for the quarter and year ended 31

- March, 2016
Particulars Quarter Ended - Year ended
31 March 2016 31 December | 31 March | 81 March 51 March
. 20156 2015 2016 2015
Total Income from 38,055.47 37,023.52 35,645.79 146,873.80 137.584.82
Cperations
Profit 'Before Tax 2,562.81 2,686.96 491,67 0.884.90 6,069.31
Net Profit After '
Tax 2,227.28 2,034.96 236,42 7,938.37 5,320.06

During the year the following investments were made by the company:-

a) Additional 280.80 lacs Equity Shares of M .J Casting Ltd. (face value of Rs. 10 each) for a total
consideration of Rs. 1,404 Lacs, thereby increasing its shareholding from 50% to 98%..

by 3.125 lacs Equity Shares of Sam Global Pie Lid., Singapore (face value of USD 1 each) for a

consideration of Rs. 1,941.44 Lacs, representing 51% holding in SAM Global Pte. Ltd.,
Singapore. :

SAM Global Pte Ltd., Singapore is holding 37% equity shares in PT Minda Asean Automotive,
Indonesia (PTMA). _

¢) Additional 13845 equity shares of PTMA (face value of USD 10 each) for a total consideration of
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d} Investment in 419.95 Lacs Equity Shares of Minda Kosei Aluminum Wheel Pvt. Ltd. (face value
of Rs. 10 each) for a total consideration of Rs. 4199.51 Lacs.

e) 178.50 Lacs Equity Shares of Rs. 10 each fully paid up of Minda TG Rubber Private Limited for a
total consideration of Rs.1785 Lacs, representing 51% shareholding in Minda TG Rubber Private

Lid.

f) 24559 Lacs Equity Shares of Rs. 10 each of Kosei Minda Aluminum Co. Private Limited,
representing 30% shareholding, at Rs. 5 each, for a total consideration of Rs.1227.94 Lacs.

The UNO Minda N K Minda Group has signed a definitive agreement to acquire business of Spain
based Rinder Group that manufactures automotive lamps. The enterprise value for the total deal is
Euro 20 million, subject to final determining on the acquisition date.

‘The acquisition is expected to be compléted by 15 June, 2016. .

The Board of Directors, subject to the approval of shareholders & High Court have considered and
approved the scheme of merger of MJ Casting Limited (MJCL) with the Company. MJCL is
manufacturing Die casting products The Board also considered & approved the scheme of de-
merger, of International investment Division of Minda Investment & of Singhal Fincap and their
merger with Minda Industries Limited. The proposed effective date of the scheme is from 1 April
20186. :

Exceptional items comprise of the followings:

[ Particulars "Quarter ended Year onded
' 31 March | 31 December | 31 March 31 March 31 March
2016 2015 2015 2016 2018
(Audited) (Un-audited) | (Audited) {Audited) {Audited)
1 | Impairment of fixed
assets reversed - - - - - 1,576.33
Note 7 (a)
2 | Preliminary share ' :
issUe expenses - - - . (8.18)
3 | Insurance claim ’
received (Net gain) : . - 27.52 - 27.52
Profit on sale of
4 | Land 257.60 262.58 R 520.18 -
-Note 7(b) '
Total : 257.60 262.58 27.52 520.18 1,595.67




&) During the previcus years, an impairment charge amounting to 2,213.78 lacs was recorded, upio

31 March 2014 for Battery Division located at Pant Nagar, which was incurring continuous josses.
During the year 2014 -15, a binding sale agreement for the transfer of Battery Division was concluded
on 1 Oclober 2014. Accordingly, based on net selling price (lump sum consideration), an impairment
charge 1o the extent of Rs.1,576.33 lacs was reversed on 30 September 2014, The same was
disclosed as an Exceptional item. The carrying amount of the total assets and liabilities to be hived off
was Rs. 3,981.90 lacs and 447.99 lacs as on 31 March 2015. The date of hiving off which was
expected to be 30 Seplember 2015 is being extended to on or before 30 June, 2016.

Accordingly, the battery business of the Company is being treated as discontinuing operations for the
purpose of these financial results. The required relevant information for the discontinuing operations
for all periods presented is as below: :

Quarter ended Year ended
31 March 31 Dec 31 March 31 March 31 March
Particulars 2016 2015 2015 2016 2015
{Audited) | (Unaudited) (Audited) .| (Audiled) (Audited)
1 i Total revenue 1,088.38 1,054.15 1,077.09 4,310.32 3,899.18
2 | Total expenditure 1,140,10 1,090.18 1,138.63 4,408.07 3,887.24
3 | Exceptional item - . - 1,576.33
4 Profit / (Loss) before tax
from ordinary activities {51.37) (36.04) (61.54) {97.75) 1,588.27
Tax expense - - - - -
Profit / (l.oss) after tax (51.37) (36.04) (61.54) {97.75) 1,588.27

b) Represents profit on sale of tand by a subsidiary.

8) , The consolidated financial statements are prepared by considering:-

Subsidiaries and step down subsidiaries

a) Global Mazinkert S.L,

b) Clarton Horn Spain

¢) Clarion Horn Asia AG {Liquidated during the year 2015-16)

d) Clarton Horm Maroc SARL

¢) CH Signalakustic GmbH

f)y Clarton Horn Mexico S, De R.L. De C.V.

o) SAM Global Ple Lid (w.e.f 1 July 2015)

h) Minda Industries Vietnam Company Limited (w.e.f 1 July 2015)

iy PT Mihdé Asean Automotive (Indirect Subsidiary- w.e.f 1 July 2015)




iy PT Minda Trading (Indirect Subsidiary- w.e.f 1 July 2015)

k) MindaKyoraku Limited

[} Minda Disfribution and Services Limited

m) Minda Auto Components Limited

ny MJ Castings Limited (subsidiary w.e.f 1 August 2015)

0) Minda Kosei Aluminum Wheel Pvt Ltd (wef 23 March 2015)

p) Minda TG Rubber Pvi Ltd (w.e.f 30 March 2076)

Joint Ventures

a) Minda Emer Technologies Limited

by MJ Casting Limited (Till 31 July 2015)

Associates

a) Minda NextGen Tech Lid

b) Mindarika Pvt Ltd

¢} Kosei Minda Aluminum Company Pvt Ltd (w.e.f 29 March 2016)

dy Auto C‘om ponent

e) Yogendra Engineering

9y The Company is engaged in the business of manufacturing of autc components including auto
electrical parts and its accessories and there is no separate reportable business segment as per
Accounting Standard (AS-17) on Segment Reporling.

10) The figures for the last quarter of the current year and of the previous year are the balancing figures
hetween the audited figures for full financial year and the published year to date flgures upto third
quarter of the cerresponding year (not subjected to limited review). .

11) The figures of the previcus year have been regrouped/ reclassified wherever necessary to confirm to
current year's classification.

For and on behalf of the Board of
Minda Industries Limited

<dffs
(NIRMAL K. MINDA)
Chairman & Managing Director

Place : Gurgaon (Haryana)
Date : 21 May, 2016



BSR&Co. LLP

Chartered Accountants

Building No.10, 8th-Floor, Tower-8 Talophone; + 91 124 2368 610
DLF Cyber City, Phase - il Fax: + 91124 2358 613
Gurgaon - 122 002, India

Auditor's Report on the Consolidated Quarterly Financial Results and Consolidated
Year to date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Minda Industries Limited

We have audited the consolidated financial results of Minda Industries Limited (‘the
Company’) for the quarter ended March 31, 2016 and for the year ended March 31, 2016,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The quarterly

consolidated financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being
the date of end of the third quarter of the current {inancial year, which were not subject to limited
review. The consolidated financial results for the quarter ended March 31, 2016 have been prepared
on the basis of unreviewed consolidated financials resuls for the nine month period ended
December 31, 2015, the audited annual consolidated financial statements as at and for the year
ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 and are the responsibility of the
Company’s management and have-been approved by the Board of Directors ol the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
the consolidated financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting -principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the total assets of Rs 59,799.24 lacs as at March 31, 2016, total revenucs
and profit before tax of Rs 110,370.23 facs and Rs 5,979.57 lacs (including companics
share of profit of associates Rs 1,166.60 lacs) respectivély; included in the accompanying
consolidated financial statements in respect of cerfain subsidiaries, joint venture and
associates, whose financial statements and other financial information have been audited
by other auditors and whose reports have been furnished to us, Our opinion, in so far o it

v
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B SR &Co LLP
relates to the affairs of such subsidiaries, joint veniure and associates is based solely on the
report of other auditors and management. Our opinion is not qualified in respect of this
matter.

4. n our opinion and to the best of our information and according to the explanations given
to us, these consolidated financial resulis for the year:
a) include the financial results of following entities:

| Minda Industries Limited

Subsidiaries and step down subsidiaries

1 Global Mazinkert S.L.

Clarton Horm Spain
'Ciarton Horm Asia AG (Liquidated during the year 2015- 16)

CH S:gna]akustu, GmbH
| Clarton Horn Mexico S. De R.L. De C.V,

SAM Global Pte Ltd (w.e.l 1 July 2015)

I'Minda Industries Vietnam Company Limited (w.e.f'1 July 2015)
I'PT Minda Asean Aulomotive (Indirect Subsidiary- w.e.{ 1 July 2015)
| PT Minda Trading (Indirect Subsidiary- w.e.f 1 Tuly 2015) o
Minda Kyoraku Limited N

I Minda Distribution and Services Limited

Minda Auto Components Limited

| MI Castings Limited (subsidiary w.c.f 1 August 2015)

d 'Mmda Kosei Aluminum Wheel Pvt Ltd (wef 23 March 2015)

Minda TG Rubber Pvt Ltd (we.f 30 March 2016)

1 Joint Ventures _

Minda Emer I‘cchnolog,lu.s Limited

1 MIJ Casting L1m1ted (T]lt 31 July 2015)

| Associates,

Minda NextGen Tech ! td

I MindarikaPvtLed =~

| Kosei Minda Aiummaum Company I’vt Ltd ( W.e. 29 March 2016)

1 Auto Component . . o
1 Yogendra Engineering

b) arc presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and



BSR&Co. LLP

¢} give a true and fair view of the net profits and other financial information for the year
ended 31 March 2016.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2016
represent the derived figures between the audited figures in respect of {inancial year ended March 31,
2016 and the published year-to~date figures up to December 31, 2015 being the date of the end of the
third quarter of the current financial year, which were not subject to limited review as stated in
paragraph 1 above as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 20135,

ForBSR & Co. LLYP
Chartered Accountants
Finm Registration Number: 101248 W/W-100022

Place: Gurgaon
Date : 21 May 2010




