MINDA INDUSTRIES LIMITED

IANCIAL RESULTS (STANDALONE)} FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012
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(Rs. In Lacs)

PARTICULARS 3 Months Ended |3 Months Ended 3 Months Ended | Year to Date Year to Date
31 March 2012 31 December 2011 [31 March 2011 |3t March 2012 {31 March 2011
{Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
om operations .
wales/income from operations (net of excise duty} 28,520.98 . 26,891.60 27,649,135 109,238.85 89,440.78
r operating income 382,92 326.65 - 1,301.56 1,791.53
me from operations (ref) 28,903.90 27,218.25 27,640,158 120,540.4% 91,232.31
of materiais consumed 19,891.73 17.633.84 17,338.11 73,920.61 60,270.16
hases of stock-in trade 335.63 194,45 586.37 768,09 586.38
ges in inventorics of finished goods, work-in-progress and 2.97 482,44 333,35 874.49 (963.87)
-in trade
niployee benefits expense 3,295.04 3,233.78 3,270.03 13,032.98 9,952.38
wireciation and amortisation expense 1,061.97 1,038.97 580.70 3,847.90 3,363.25
¢ CAPENSES 3,584.38 4,005.81 4,875.37 14,705,12 13,193.32
nses 28,171.72 26,589.29 26,984.93 107,149,519 86,401.62
55} from operations bcfnre other income, finance costs 732.18 628.96 664,22 3,391.22 4,830.69
tional items
376.85 410.79 1,332.1 1,509.69 1,458.08
s5).from ordinary activities before finnnce costs and 1,109.03 1,039.75 1,996.23 4,991,21 6,288.77
litems
. 509.27 374.96 675.74 [,840.04 1,615.41
3) from ordinary activities after finance costs but 599,76 664.79 1,320.49 315017 4,673.36
eptional items
[items . (1,239.21) 1,429.63 - 190.42 -
5} from ordinary activities before tax (639.44) 2,094.42 1,320.49 3,341.59 4,673.36
e
tion (40.51) 472,90 (12.13) 688.00 805.81
aferred tax (641.44) 17277 255.47 {687.67) 383.00
(Loss) from ord!nary activities after tax 42,51 1,448.75 1,077.15 3,341.26 3,484.55
ary items (net of tax expetses) - - - - -
fit!(Loss) for the period 42.5% 1,448.75 1,077.15 3,341.26 3,484.55
ofit{L.oss) of assaciates - - - - -
erest - - - - -
Loss) after taxes, minority interest and share of 42,51 1,448.75 L,077.15 3,)41.26 3,484,55
58} of associates
Guity Share Capitat {Face value Rs. [ per share) 1,586.54 ,586.54 1,291.02 1,580.54 1,291.02
xclumng Revatuation Reserves as per balance shect of - - - 26,830,99 14,124.78
Bcounting year T
gs per share (before extra-ordinary items) .
ic 0.19 9.13 6.96 | 20.98 | 25.61
0.19 9.13 6.10 20.98 22,42
s pet share (after extra-ordinary items)
0.19 9.13 6.96 2098 25.61
0.19 9.13 6.10 20.98 22,42
on Discontinued Business
bidding division of Minda Industeies Limited) .
0ss) before tax from ordinary activities - (85.70) (38.14) 67.76 (72.35)
& expense related to above - (27.8D) (12,96) 13.61- (24,59
55) on disposal off discontinued businass {pre-tax) - 958.83 - 958.83 -
eXpense related to above " 196,34 “ 196,34 -
share from continuing operations
.19 3.63 726 14.51 26.17
0.19 3.63 6.36 14.51 22,92
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PARTICHLARS OF SHAREHOLDING 3 Months Ended |3 Months Ended 3 Montha Erded | Year to Date Year to Pate
3t March 2012 3t Decemaber 2001 131 Mareh 2011 |31 March 2012 |31 March 2011
(Unavdlted) (Unaudited) {Unnudited) {Audited) {Audited)
PubHc shereholding .

Number of shazes 3,397,556 5,397,956 3,349,315 5,397,356 3,399,315

Percentage of shareholding 34.02% 34.02% 26.33% 34.02% 26,33%
Promoters and promoters group shareholding

a) Pledged/Encumbered .

Number of shares NIL NIL N NIL NIL.
Percentage of shares (as a % of the total shareholding of NIL ML NIL NIL NIL
promoter and protmoter group)

Percentage of sheres (as a % of the total share capital of the NIL NIL NIL MNIL NIL,
Company) '
-b) Non-encumbered
Number of shares 10,467,800 14,467,800 5,514,877 10,467,800 9,510,877
Percentage of shares (as a % of the total shareholding of the 100.06% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group}
Percentage of shares {ns a % of the total share capital of the 65.98% 65.98% 73.67% 65.98% 15.67%
Company)
PARTICULARS 3 Menths ended
31 March 2012
INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter x5
Disposed off during the quarter 25
Remaining unresolved af the end of the quarter NIL
Statement of Assets and Liabilities (Ry. Lacuj
As nt As at
Particulars 31 March 2012 31 March 2011
(Audited) {Audited)
EQUITY AND LIABILITIES
Sharcholders' funds
(a) Share capital 1,936.54 5,654.16
(b} Reserves and surplus 26,830.99 14,124,738
Sult-total - Shareholders' funds 28,767.53 19,778.94
Share application money pending allotment - -
Minority interest . B -
Non-current Habilities
() Long-term borrowings 4,841.96 5,519.30
Deferred tax Habilities (net) £i7.96 1,034.15
Other long-term liabitities 18.38 15.57
Long-tertn provisions 1,540.98 745,09
Sub-total - Mon-current liabilities 6,519.28 13141
Current liabilitics
Short-term borrowings 9,276.49 " 5,500.98
Trade payables 16,179.95 13,285.64
Other current liabilities 499415 4,368,42
Shart-term provisions 980.53 778.13 -
Sub-total - Current liabilities 31,431.12 17,933.17
TOTAL - EQUITY AND LIABILITIES 66,717.93 $5,016.22
\SSETS .
Yn-current assets
Fixed assets 23,180,75 25,612.39
Goodwilt on consatidation - -
Mon-current investments 6,637.10 1,910.58
Beferred tax assets (Net) - .
Long-term loans and advances 1,884.50 £,303.01
Other non-current assets 146.85 169.19
Sub-total - Non-current assets 31,849.20 18,995,57
-Urrent assets
i) Curent investments 73,17 -
Inventories 7.083.62 7,875.37
Trade receivables 18,554.92 12,869.53
Cash and cash equivalents 4,794.24 2,271.44
Shert-term loans and advances 4,100.47 2.918.71
Other current nsseis 262,31 95.60
Sub-total - Current assets 34,968.73 26,030,65
L TOTAL - ASSETS §6,717.93 55,026,22
Dl
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ave been reviawed by the Audit Committes and approved by the Board of Birectors In their

pancial results for the quarter and year erided 31 March 2012 h
ig held on 19 June 2012, The Statutory Auditors of the Company have audited the standatone financial regyt
yquarter ended 31 March 2012 as reported in these financial results are the balancing figures between audited figures in respect of the full finansial year and

blished yeur to date wneudited figures upte the end of the third quarter of the relevant financial year. A modified opinion has been issued in respect of the
ment chargs created on Battery Division (refer to note 6 below) and the opinion is being fi

t3 for the year ended 31 March 2012 and figures

oard of Directors recommended dividend subject to the approval of the shareholders in the

uity Shares @ 30% i.e. Rs. 3 per equity share on the fuce value of Rs 10 each, - i
% cumufative redeermable preference shares of Rs. 10 each {class 'C)) @ 3% i.c. Rs. 0.30 per 3% cumulative preférence share,
or, dividend paid on equity shares during the current year includes dividend paid to the shareholders of the ers
rtible preference shases of Rs. 2,187 each (¢lass 'B'), which were converted into equity shares on | April 2011
ompany has converted 183,500 3% cumulative com

ensuing Annual General Meeting of the Company, on

twhile 3% cumulative campulsorily

pulsorily convertible preference shares of Rs, 2,187 cach into 1,835,000 eh_uity shares of ®s. 10 cach on t

. 1,326 lacs during the qQuarter ended 31 March 2012, thus totalling to Rs 2,206.03 iacs

%, based on its estimutes and the report of an independent valuer, being the excess of the carrying amount of the fixed assets at

y Division over their recoverable ameunt, The carrying value of fixed assets {including capital work in progress) amounts to Rs, 1,994 lacs after providing
March 2012,

ry division Rs. 2,206,03 lacs, Rs. 1_350.i facs on account of profit on sale
hive off uf the Blow Moulding division of the Company,

‘on the approval for hive off of the Blow Moulding division of the Company, obtained on 27 September 2011 from the shareholders, the Company has
med its Blow Moulding division through a Business / Assets Transfer Agr dated 24 Dy ber 2011 to Minda Kyoraky Limited {# subsidiary), at faiy
amounting to-Rs. 2,217.87 lacs and ‘eamed a profit of Rs, 958.83 lacs, Land is in the process of being transferred in the name of Minda Kyoraku Limited,

Acoustic Limited was amalgamated with the Company pursuant to the scheme of amalgamation under the "Pooling of Interests Method, vide order dated 25
2011 of the Hon'ble Delhi High Court with effect from 1 April 2010. Following the scheme of amalgamation, the Company has issued 1,120,164 equity

to the shareholders of Minda Acoustic Limited. Therefore, in view of the above, the figures for the quarter / year ended 3t March 2011 are not comparable
ese do not include the figures of the above mentioned merged entity.

uent to the year end (April 2012), the Company has disposed off its investment in the equity shares of Minda Autontotive Solutions Limited (formerly
Wit as Minda Auto Care Limited) to Minda Corporation Limited. The cartying value of thess investments as at the year end amounts to Rs, 73.17 lacs, The
25 been disclosed ns a current investment as at the Bafance Sheet date and valued at coat (cost being lower than the fair value}. The profit on sale of
iment amounting to Rs. 117.bacs will be Fecognized in the first quarter of 2612-13. These investments are long term investments within the meaning of
inting Standard 13 and have been classifted as current investments for presentation purposes in consonance with the overall scheme of Revised Schedule VI,

byee benofits expense, Depreciation and Other expenses include Rs. 27.24 lacs, Ry, 65.75 lacs and Rs. 74,05 tacs, respectively towards prior.peripd oXpenses,

tults for the quarter and year ended 31 March 2012 have been

prepared as per the Revised Schedule VI to the Companies Act, 1956, Accordingly, the
3 period / year figures have also been reclassified to conform to

the current year's ciassification.

For and oa bebalf of the Board of
Minda Industries Limited

/{/\ A S:yg‘
: Nirmat K, Minda
Charlman ang Managing Director
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MINDA lNl)US'i_‘RIES LIMITED

~ .. CONSOLIDATED FINANCIAL RESLLTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012 {Ra.InLacy) '
- PARTICULARS 3 Months Ended | 3 Months Ended | 3 Months Ended Year ended Year ended
314032012 3tA22011 3n032011 3H0M2012 30372011
: (Un-Audited). (Un-Audited) (Hn-Audited) {Audited) {Audlted) |
Encame from operations .
(a) Netsales/income from operations {net of excise duty) 31,446.87 28,384.60 27,864.67 116,617.3% 93,630.14
{6} Other operating income 383,37 . 32781 0.43 1,303.23 179152
Total Income from operations (net) 31,830.24 18,712,41 27,865.12 117,920.62 95,421.66
Expenses
(a} Cost of materizls consurned 22,077.33 18,820.12 17,181.70 79,676.18 63,832.40
(b) Purchases of stock-in trade 349.85 194.45 586.38 782.31 586,38
(¢} Changes in inventories of tinished goods, work-in-progress and stock (51.70} 48573 475,98 819.82 (933.75)
i frade '
(d) Employee benefits expense 3,551.92 3,285.60 3,320.82 13,432.33 10,136,838
(e} Depreciation and amortisation expense 1,216.43 £,039.35 393.57 4,017.72 3,388.67
(f} Other expenses 4,022.16 4,170.30 5,059.08 15,623,88 13,368.49
Total expenses 31,165,993 28,008,855 AT,227.53 £14,382.24 490,430.07
Profit/{Loss) from operations before other Income, finence costs and 664.25 706,86 637,59 3,568.38 4,982,59
Other inceme : 410.63 410,79 1,332.01 1,633.78 1,560.64
Profit/(Loss) front ordinary activities before Rnance costs nnd 1,074.88 1,117.65 1,969.60 5.20L16 65,443,23
Finance costs 400.56 388.92 693,97 E978.08 1,669.39
Profiti{Loss) from ardinary activities after finsnce costs but before 474,32 7813 1,275.63 3,224.08 4,773.84
exceptional items
Exceptionsl items (2,198.08} 1,429.63 B (768.46) .
Proflt/(Loss) frem ordinary activitles before tax (1,723.76) 2,158.36 1,275,63 1,d455.62 4,773.84
Tax expense
For Taxation (1:.28) 302,69 23,28 771.23 841,18
For Deferred tax {699.76) 172.77 252.36 (745,99} 379.79
Net Profit/(Loss) from ordinary activities nfter trx (1L,012,72} 1,482.90 999.99 2424.38 3,552,87
Extra-ordinary items (nez of tax expense) - - - - -
Net Profit/(Loss) for the periad {1.012.72) 1,482.90 999.9% 2,424,38 3,852.87
Share of Profit/(Loss) of associates 422.58 - - 422,58 -
Minority interest . (22.15) - - "8 -
Net Profit/(Loss) after taxes, minority interest and share of profit/(loss) (612,29) 1,482.90 999,99 2,824.81 3,552,837
of assoclates |
Puid up Equity Share Capital (Face Valug Rs, [0 per shave) 1,586.54 1,586.54 1291.02 £,586.54 1,298.02
Réserve exciuding Revaluation Reserves as per batance sheat of previcus - - - 26,679.31 14,217.35
i} Eamings per share {before extra-ordinary items)
#} Basic ! (3.94) 235 6.37 1.3 26.14
- b) Dilued (3.94) ©.35 5.57 173 22.89
ii)  Eamings per share (aficr exirn-ordinary itoms)
a) Basic (3.94) 9.35 637 1273 26.14
b} Dilutedt {3.94) 9.35 5.57 12.73 22.89
Information on Discontinued Business
(Biow Moulding division of Minda Industries Limited}
Met Profit/(Loss) before 1ax% from ordénary activities {85.70) (38.14) 61.76 (72.35)
Income Tax expense related to above - (27.81) €12.96) 13.61 (24,59)
Frofis /(Loss) on disposal off discontinued business {pre-tax) - 958,43 - 038,83 -
Ineome Tax expense related to above - 196.34 - £96.34 -
Eamings per share from continuing operations .
a) Basic (3.94) 3.84 6,66 LE26 26.70
._{b) Diluted (3.94) 3.84 3.83 . LE26 23.38




mpany}

PARTICULARS OF SHAREHOLDING 3 Months Ended | 3 Months Ended | 3 Months Ended Year ended Year ended
. 317032012 31/12/201% 3110312051 35032012 311032010
(Un-Audited} {Un-Audited) {Un-Audited) (Audited) (Andited)
public shareholding .
mber of shares 5,397,536 35,397,556 3,399,315 5,397,556 1399315
pércentage of shareholding 34.02%, 34.02% 26.33% 34.01% 26.33%
promoters and promoters group sharcholding
lﬁ]edgchEchmburcd
Number of shares NIL NIL NiL NIL NIL
parcentage of shares (as a % of the total shareholding of promoter NIL NIL NIL NIL NIL|
d promotes group} )
centage of shares (25 1 % of the total share capital of the NiL NIL NIL NIL NIL
mpany)
n-ericumbered :
mber of shares 10,467,800 16,467,800 9,510,877 10,467,800 2.580,877
reontage of shares (as a % of the total shareholding of the 100.00% 100.00% 190.60% 100.00% 100.00%
moter and promoter group)
cemtaye of shares (as n % of the total share capital of the 65.98% 65.98% 13.67% 65.98% 13.67%

. PARTICULARS

3 Months ended

31/03/2082
VESTOR COMPLAINTS
iding at the beginning of the quaster NIL
eived during the quarter 25
thsposed oft during the quarter 25
wiresalved at the end of the quartcr NIL
ment of Assets and Liabilities
: (Rs. In Lacs)
Particubnrs As at 310372012 | As at 31/03/2011
{Andited) {Audited)
[EY AND LIABILITIES
ders' funds
té capitad 1,936.54 5,654.16
tves aiid surplus 26,679.31 14,217.35
Hdi'iey received againgt share warrants
total - Shareholders' funds 28,615.85 19,871.51
plication meney pending allotment - -
1,147.85 -
‘ant liabiities
g-tenn borrowings 6,612.23 5,519.30
trred tax tiabilities (net) 36.62 LO313
lér long-term linbililics 60.38 15.57
ig-tenn provisions 1,570.86 745.09
Btotal - Non-current Habilities 9,447.94 7,311.09
labiKties '
tterm borrowings 9,378.44 9,500.98
da payables $7,729.87 13,996.93
fier current liabilities 551715 4,489.83
Sfli!.rl-lcnn provigions 988.12 790.48
Rtatal » Current liabilities 33,613.58 28,718.22
T-‘\L- EQUITY AND LIABILITVIES 11,671.37 55,960.82
assets
27,874.59 25,730.27
ill en consolidation 91.33 -
CuErent inpvestments 217171 1,889.96
Elermt loans and advances 2,164.52 1,.328.51
f On-clrrent assels 152.81 169,19
“tofal - Nonucurrent nssets 31,460,96 29,117.93
ts
ent investments 109.46 -
8,081.31 $,375.93
8 rectivablos 19,626.03 13,075.27
nd cash equivalents 6,657.15 2.293.14
vierm doans and advances 4,462.70 3,003.95
4T Cutzent nssets 279.76 94.60
1Al - Current assets 39,216.41 26,842,499
L- ASSETS 71,677.37 55,060.82
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cisl rosults for the quarter and year ended 31 March 2012 have been reviowed by the Audit Committes and approved by the Board of Directors in thoir meotings held on 19 June, 2012,

iatutory Auditors of the Group have audited the financial results for the year endod 31 March, 2012 and figures for the quarter onded 31 March 2012 as reparted in theso financial 'ms_u!is
ial year and the published year to dato unaudited figures upto the end of the third quarter of the relevant Rnancial

bafancing figures batwoeen audited figures in respect of the full £ :  the end of i
,:;odjﬂod oplnion has boen issued in rospect of the impairment chargs ereated on Battery Division (refer Noto 7 below} and the opinion is being fited with the stock michange and updated

Company's wobalte (www,mindagroup.com) alongwith tho abova results,
: 8} binda Auto Components Limited (b} Minda Kyoraku Limited, i) fofnt Venture Companies-(a)

lidated nancial ara propared idoring 1) Subsidiary Compani
-n:i?sg Limited (b} Minda Emsr Technologies Limited, iii) Aavociates: (s} Minds Automotive Solutions Limited, (b) Minda NexGenTech Limited (e} Mindarika Private Limited (d)
dJra Engincering and (¢} Auto Componsnta.
naolidated financial sistements are prepared in i with the requi of Accounting Standard 21, 23 and 27 in the current yesr. During the previous year / period, the
and iatos in p with the i of Clause 41 of the Listing Agreement. However, during

jdnted fnnucial atatements did not include consolidated figures of joint i
fent yoar management has adjusted tho effect of the sams with the current year profits. Accordingly, the profit for the current quarter and year includes profit relating to previous periods /
gounting to Ra. 402.74 lakhs pnd Ry, 340.20 lakhs respectively, ~

ard of Dlirectdrs recommended dividend subjoct to the approval of the sharsholders in the snsuing Asnusl Goneral Mesting of the Company, on

uity Shares @ 30% i.c. Rs. 3 per cquity share on the face valus of Rs 10 ench.
i cunulative redeamable preferance shares.of Rs. 10 sach (Class 'C) @ 3% i.o. Rs. 0.30 per 3% cumulative proference share,
, dividend pald on oquity shares during the current year inctudes dividend paid to the sharehalders of the erstwhile 3% cumilative compulacrily convertible preference sharcs of Rs. 2,187

lass 'B'Y, which were convertod into equity sharce on | April 2011.
mpany bas converted 183,500 3% cumulstive compulsorily convertible prefersnce shares of Rs. 2,187 each into 1,835,000 equity shares of Ra,10 cach on | April 2011,

| Parts and there is no separate segmont as per Accounting Standard (AS-17) on Sogment Reporting.

sjud Fadt in its ing hatd on 21 Ni ber 201 Lithrough ciroulation approved the hiving off of the Battery Division. The same was also approved by the Shareholders by way of a postal
on 28 December 2011 and had been appropriately inti d 10 the stock exck during the quarter ended 31 Dy ber 2011, The bas revisited tho business of battery
and has withdeawn the decision about hiving off of this unit with the approval of the Board. The Company will bo intimating the shove withdrawal to the Stock Exchanges and will be
the sharcholders approval , if requived, for the withdrawk in the forthcoming Annuat General Meeting. A tngly, the Company has jdered Battery Division 85 4 part of

ting aperations,

; ngcroent hes rocorded an impainment charge amounting to Rs, 1,326 facs during
jased on its estimates snd the roport of an independent valuer, being the excess of
£ fixed assets (including capital work in progress) amounts to Ra. 1,994 lacs after providing for the imp

mpany is ongaged in the fuc ing of Auto El

the guarter ended 31 March 2012, (bus totalting to Rs 2,206.03 lacs during the year ended 31 Marchs
nasets at Battery Division over their recoverable amount. The carrying

the carrying amount of the fixed
b d above es at 31 March 2012,

chearge

fonal items for ll'!t;l year ended 3t March 2012 include impairment ctiiirge of battery division Rs. 2,206.03 lacs, Rs. 1,350.2 lacs on account of profit on sale of land te Roki Minds '

ity Limited and Rs, 938,83 lacs on account of profit on bivo off of the Blow Mowlding Division of the Company.

on the approval for hive off of the Blow Moulding Division of the Company, obtained on 27 Septembor 2015 from the shareboldors, the C pany hag forred its Blow M 1y

i through & Businoss / Assets Transfer Agr dated 24 D ber 2011 to Minds Kyorakn Limited ¢a subsidiary), at fair value amounting to Ra 2,217.87 lacs and samed 4 profit of
83 Iaca. Land is i the process of being transferred in the name of Minda Kyoraku Limited,

Acoustic Limited was amalgamated with the Company pursiant to the scheme of amalgamation under tho "Pooling of Interests Molkod', vide order dated 25 August 2011 of the Hon'ble
iph Court with effect from 1 Apei 2010, Following the scheme of amal ion, the Company has issued 1,120,164 equity shares to the shareholders of Minda A io Limited.

fore, in view of the above, the figures for the quarter / yoar ended 31 Mar:h 2011 are not comparable since these do not include the figuros of the above meptioned morged entity,

FH

as an incident of fire in August 2011 at one of the units of the C pany at Puss, The Company has filed an insurance ciaim amounting to R 714 Facs towards loss of fixed assets and
ry, The Company has d an interim pay ing to Rs 1,070 Iacs from the insurance agency uptil 3t March 2012,

ieut to the yoar end (Apri 2012); the Company has disposed offits fav in tho cquity shares of Minda Automotive Solutions Litited (formerly known s Minda Auto Care

} to Minda Corporation Limited, The carrying value of these investments 34 8t the yoar end amounts to Rs. 73.17 lacs. The same has bean disclosed as a current investment as at the
Sheet date and valued at cost (cost being lower than the fair vaiue), The profit on sale of investment amounting 1o Rs, 117 lacs will be recognized in the Srat quarter of 2012-13, These
enty ave fong torm in 3 withiin the ing of A ting Standard 13 and have been clnssified as current i forp fon patp in e with the overall
of Rovised Schedule VI,
layee benefits expenges, Dep
i3 for the quarter and year ended 31 March 2012 hava been prepered as per the Revised Schodute VI to the Ce p
N reclassified to conform to the current period's classification, ’

include Rs, 27.24 lacs, Ra. 65.75 lacs and Ra. 74.05 lucs, reapectively towards prior period sxpanges.

iation and Other oxp
Act, 1956, Accordingly, the previous period / yoar figures have

Chariman and Managing Director

19)6{1-

tand-Alone Information . {Rs. In Lacs)
PARTICULARS 3 Months Ended | 3 Months Ended | 3 Months Ended Year to Date Year to Date
317032012 31/1272011 31/03/2011 34312012 3t/03/2011
(Un-Audited) (Un-Audited) (Un-Audited) ;Auditggll {Audited)
28,903.90 2721825 27,649.15 - 110,540,410 3~ 91,232.31
Profit before exceptional items & tax 599.76 664,79 1,320.49 3,151.17 4,673,36
Profit before tax (639.44) 2,094.42 1,520.49 334159 4.673.36
Profit after tax 42.51 1,448.75 107715 3,341,26 3,484.55
For and on behalf of the Board of
Minda Induatries Limited
s/~ ..
Nirmal K, Minda . -




