YA AUTO INDUSTRIES
Balance Sheet as at 31st March 2018
{All amounts in Indian ¥, unless otherwise stated)

EQUITY AND LIABILITIES

Current tax habilities (net)

Significant accounting policies
The accompanying notes form an integral part of the financial statements

In terms of our report attached

For AJH & Co.
Chartered Accountants

2

As at As at
Note 31-03-2018 31-03-2017

ASSETS
Non-current assets
Property, plant and equipment 3 134,44.763
Other intangible assets 3 11,42.812
Financial assets

(1) Other non current financial assets 4 921,218 10,560,000
Other non-current assets 5 12,17.750 -
Total non-current assets 167,26,541 148,32,112
Current assets
Inventories 6 299,50,767 265.20.778
Financial assets

(i) Trade receivables 7 751,22.656 685.03,173

(11) Cash and cash equivalents ] 46,09 902 63,584,553
Other current assets 9 95,16,538 297975
Total current assets 1192,59,883 101805481

Equity
Equity share capital / Partner capital 10 493,10,437 52%.42.284
Total equity 493,10,437 528.42,254
Liabiljties
Non-current liabilities
Provisions . b 24,08.626 1277487
Total non-current liabilities 24,08,626 12,77,187
Current liabilities
Financial liabilities

(1) Trade payables 12 740,33,676

(1i) Other financial habilities 13 2473910
Other current Habilities 14 2220416
Provisions 15 8.72.67%

46,60 681

Firg Registration No: 005302N &\ L,.dg@«
- ¥ ;
S =0
Sapj AT Suman Minda

Partner Partner

Place : Dethi
Date : 04-05-2018




YA AUTO INDUSTRIES

Statement of Profit and Loss for the year ended 31 March 2018
{All amounts in Indian ¥, unless otherwise stated)

Note
TOTAL INCOME
Revenue from operations 7
Other income 18

EXPENSES

Cost of materials consumed 1o
Changes in inventory of finished goods and work-1n-progress 20
Employee benefit expenses 21
Finance costs 22
Depreciation and amortization 23
Other expenses 24

Profit for the year before tax

Profit before tax
Income tax expense
Current tax

1031,00.773

363,67.54

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Remeasurements of defined benefit liability (asset)

Income tax relating to items that will not be reclassitied to profit or lop
Other comprehensive income for the year, net of income tax

178

Significant accounting policies
The accompanying notes form an integral part of the financial statements

(3]

In terms of our report attached

For AJH & Co.
Chancred”gf{ggfu;mg\ms
Registratioly Nox 005302N

e
Sanjeey Garg
Partnei—.. %

'z
Membership No. 084096 Partner

Place ;. Delhi
Date : 04-03-2018

Year ended

31-03-2018

5615.36,554
91.33.842

3860.94.782
11.54.803
472,15.953
752
28,9984
302,04,049

1031,00,773

™

357.21.880

198.37.0086)

Partner

2748,30,145 |

Year period
ended
31-03-2017

3305.32.0258

229048 041
(23.83.38%)
363,958,260

11,680
2719603

181.35.249

557.21.880

A

Suman Minda



Y A Auto Industries

Notes forming part of the financial statements tor the year ended 31 March 2018
(Al amounts in ¥, unless otherwise siated)

i.  Firm’s information

YA Auto Indusiries is a partnership firm tormed through partnership deed dated. 28th June, 2016,
2. Basis of preparation |

A. Statement of compliance

The Financial statements are prepared on historical cost convention, unless stated otherwise, on a going concern
basis and, in accordance with normally accepted accounting principles.

Fair value concept has not been considered though all financials assets and liabilities (current and non-current)
are expected to realize and payable at the value which are considered in the financials.

B. Use of estimates and judgments

In preparmng these financial statements, the partners have made judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses,
Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.

C. Significant accounting palicies

The accounting policies set out below have been applied consistently to the period presented in these financial
statements.

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the functicnal cwrrency of the Partnership {irm at the
exchange rates at the dates of the transactions or an average rate if the average rate approximates the actual
rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated tnto the tunctional currency
at the exchange rate at the reporting date. Non-monetary assets and labilities that are measured at fair value
in a foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured buased on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction. Exchange differences are
recognized in profit or loss,

D. Current versus non-current classification

The Partnership firm presents assets and liabilities in the balance sheet based on currentnon-current
classification, An asset is treated as current when it is:

(a) expected to be realised in, or is intended to be sold or consumed in normal operating cycle;

(b} held primarily for the purpose of being traded;

(¢} expected to be realised within 12 months after the reporting date; or

(d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

All other assets are classified as non-current.




YA Auto Industries
Notes forming part of the financial statements for the year ended 31 March 2018

(All amounts in T, unless otherwise stated)

A Liability is current when:

{a} 1t1s expected to be settled innormal operating cycle;

(b} 1t is held primarily for the purpose of being traded;

(¢} 1tis due to be settled within 12 months after the reporting date; or

(d)y the Partership firm does not have an unconditional right to defer settlement of the hability for at least 12

months after the reporting date.

All other liabilities are classified as non-current.
Deferred tax assets and labilities are classified as non-current assets and liabilities.

Operating cycle.

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. The Partnership firm has identified twelve months as its operating cycle.

E. Property, plant and equipment

i Recognition and measurement

ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly atiributable cost of bringing
the item to its working condition for its intended use and estimated costs of dismantling and removing the item
and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct
labor, any other costs directly attributable to bringing the item to working condition for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
i, Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and

equipment, measured as per the previous GAAP, and use that carrying value as the deemed cost of such
property, plant and equipment.

iil. Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future cconomic benefits associated with the
expenditure will flow to the Partnership firm.

iv. Depreciation

Depreciation is provided for the year on WDV method at the rates specified in Income Tax Act. 1961,




YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
{All amounts in ¥ unless otherwise siated)

F. Impairment
Impairment of non-financial assets

The Partnership firm’s non-financial assets, other than inventories and deferred {ax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. Goodwill is tested annually for impairment.

G. Non-current assets or disposal group held for sale

Non-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it is
highly probable that they will be recovered primarily through sale rather than through continuing use.

Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair value less
costs to sell. Any resultant loss on a disposal group is allocated first to goodwill, and then to remaining assets
and Habilities on pro rata basis, except that no loss is allocated to inventories, financial assets, deferred tax
assets, and employee benefit assets, which continue to be measured in accordance with the Partnership firm’s
other accounting policies. Losses on initial classification as held for sale and subsequent gains and losses on re-
measurement are recognized in profit or loss.

Once classified as held-for-sale, intangible assets, property and plant and equipment are no longer amortized or
depreciated.

H. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection with the

*borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessarily take a substantial period of time to get ready for their intended use are capitalised as pan of the cost
of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred.

1. Leases
a) Operating leases

Payments made under operating leases are generally recognised in profit or loss on a straight-line basis over the
term of the lease unless such payments are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases. Lease incentives received are recognised as an
integral part of the total lease expense over the term of the lease.

b) Finance leases

Assets acquired under finance leases are recognized as an asset and a liability at the lower of the fair value of the
leased assets at the inception of the lease and the present value of minimum lease payments. Lease payments are
apportioned between the finance charge and the reduction of the outstanding liability, The finance charge is
allocated to periods during the lease term so as to produce a constant periodic rate of interest on the remaining
balance of the liability and charged to the Statement of Profit and Loss.

J. Inventories

Inventories which comprise raw materials, work-in-progress, finished goods, stock-in-trade. stores and spares,
and loose tools are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase, cost

fversion and other costs incurred in bringing the
inventories to their present location and condition. .

~,




YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
(Al amounts in ¥ unless otherwise stated)

In determining the cost, first in first out method is used. In the case of manufactured inventories and work in
progress, fixed production overheads are allocated on the basis of normal capacity of production facilities.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related finished
products. Raw materials and other supplies held for use in the production of finished products are not written
down below cost except in cases where material prices have declined and it is estimated that the cost ol the
finished products will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.
Finished goods inventory is inclusive of excise duty.
Inventories in transit are valued at cost.

Appropriate adjustments are made to the carrying value of damaged, slow moving and obsolete inventories
based on management's current best estimate.

K. Revenue recognition

(i) Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the
consideration received or receivable, net of returns, trade discounts and volume rebates. The amount
recognized as revenue is inclusive of excise duty and exclusive of sales tax, value added taxes (VAT). goods
& service tax (GST). This inter alia involves discounting of the consideration due to the present value if
payment extends beyond normal credit terms. Revenue is recognised when the significant risks and rewards
of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated
costs and possible return of goods can be estimated reliably. there is no continuing effective control over, or
managerial involvement with, the goods, and the amount of revenue can be measured reliably.

ii) Claims lodged with insurance companies are accounted for on an accrual basis, to the extent these are
measurable and the ultimate collection is reasonably certain.

(iii)Export entitlement under Duty Entitlement Pass Book Scheme (*DEPB’) is recognized on accrual basis and
-when the right to entitlement has been established.

{(iv) Share of profit from partnership firms is recognized on accrual basis.
L. Government grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all the
attached conditions will be complied with. When the grant relates to an expense item, it is recognized as income
on a systematic basis over the periods that the refated costs, for which it is intended to compensate, arc expensed.
When the grant relates to an asset, it i recognized as income in equal amounts over the expected useful life of
the related asset.

When the Partnership firm receives grants of non-monetary assets, the assets and the grant are recorded at fair
value amounts and released to profit or loss over the expected useful life in a pattern of consumption of the
benefit of the underlying asset. When loans or similar assistance are provided by governments or related
institutions, with an interest rate below the current applicable market rate, the effect of this favorable interest is
regarded as government grant. The loan or assistance is initially recognized and measured at fair value and the
government grant is measured as the difference between the initial carrying value of the loan and the proceeds -
received. The loan is subsequently measured as per the accounting policy applicable to {inancial liabilities.




(i)

YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
(Al amounts in & unless otherwise staled)

o

The Central Government , in recognition of the hardships arising due to withdrawal of the earlier’ Excise
exemption as per Notification No.50/2003, has decided that it would provide Budgetary Support of the eligible
units by the way of part reimbursement of GST paid by the unit. Accordingly, the firm has recognized of

Rs. 90, 60,684/- under Other Income, as there is reasonable assurance of complying the conditions attached to it
for receiving such budgetary support.

M. Provisions (ether than employee benefits)

A provision 1s recognized if, as a result of a past event, the Partnership firm has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the hability. The
unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for...

(i) Warranties

Warranty costs are estimated on the basis of a technical evaluation and past experience. Provision is made for
estimated Hability in respect of warranty costs in the year of sale of goods and is included in the statement of
profit and loss. The estimates used for accounting for warranty costs are reviewed periodically and revisions are
made. as and when required.

(ii)  Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognized when it is probahle that a liability has been incurred and the amount can be estimated reliably.

N. Employee benefits
@) Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash

bonus, if the Partnership firm has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably,

(i) Other long term employee benefits
Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in
future service periods or receive cash compensation on fermination of employment. Since the compensated
absences do not fall due wholly within twelve months after the end of the period in which the employees render
the related service and are also not expected to be utilized wholly within twelve months after the end of such
period, the benefit to such extent is classified as a long-term employee benefit. The Partnership firm records an
obligation for such compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected
unit credit method.

Actuarial gains and losses are recognized in the Statement of Profit and Loss.

Termination benefits

Termination benefits are expensed at the earlier of when the parinership firm can no longer withdraw the offer of
those benefits and when the Partnership firm recognises costs for a restructuring. If benefits are not expected to
be settled wholly within 12 months of the reporting date, then they aved

L




YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
(Al amounts in T unless otherwise stated)

O. Income taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates
to an item recognised directly in equity or in other comprehensive income..

(1) Current tax .

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the vear and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or simuftancously.

P. Cash and cash ec{uivalents

Cash and cash equivalents in the balance sheet firm cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits.
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Partnership
firm's cash management.

For AJH & Co.
Chartered Accountants
Firm Registration No: 005302N

| \'\\JQ@
S ol VT
ﬁwﬁgg Suman Minda

Part e(f»/ ;"7 Partner Partner
Mémbership No. 084096

Place : Delhi
Date : 04-05-2018
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Notes forming part of the financial statements
(All amounts in Indian ¥, unless otherwise stated)
As at As at
31-03-2018 31-03-2017
Notes No. 4
Other Non-current financial assets
Security deposits 9,21,216 10,50.000
9,21,216 10,350,000
AS at As at
31-03-2018 31-03-2017
Notes No. 5
Other non-current assets
Capital advances 12,17.750 -
12,17,750 -
As at As at
31-03-2018 31-03-2017
Notes No. 6
Inventories
(At lower of cost and net realisable value, unless otherwise stated)
Raw materials ‘ 286,61,004 240,43,95]
Finished goods 3,29,852 848 K838
Work-in-progress 8.98,933 13.34.750
Stores & spares . 60,978 76,087
. Goods in transit 26,152
299,50,767 265,29,778
As at As at
31-03-2018 31-63-2017
_Notes No. 7
Trade receivables
(Unsecured, considered good unless otherwise stated)
Unsecured considered good ' 751,22,656 685,93,175
Doubtful . -
751,22,656 685,93,175
Less: Provision for doubtful receivables -
751,22,6560 685,93,175
Other receivables - R
Unsecured considered good - -
751,22,656 685,93,175




As at " As at
31-03-2018 31-03-2017
Notes No. 8
Cash and cash equivalents
- Balances with banks
On current accounts 45.86,654 63,08.238
45,860,654 63.08,238
- Cash on hand (including imprest) 83,248 76,313
46,69,902 63,884,553
As at As at
31-03-2018 31-03-2017
Notes No. 9
Other current assets
Prepaid Expenses 4.37.588 2.56.948
Advance to staff 6,000 -
Balances with government authorities
- Considered good 6.204 38152
- Cosidered doubtful - -
Budgetary Support Receivable under GST U0,60.684 -
Stiver coin 5,998 2875

95 16,538 297973




Notes forming part of the financial statements
{All amounts in Indian %, unless otherwise stated)

Notes No. 10
Equity share capital

Partners Capital Account

Smt. Suman Minda
Opening Balance
Adition

Profit during the vear
Drawings

Mr. Birender Garg
Opening Balance
Adition

Profit during the year
Drawings

Mr. Sanjeev Garg
Opening Balance
Adition

Profit during the year
Drawings

Minda Industries Limited
Opening Balance

Additon '

Profit during the year
Drawings

Notes No. 11
Long-term provisions

Provisien for employee benefits

Gratuity
Compensated absences

Notes No. 12
Trade payables

Trade payables

As at
31-03-2018
11252374
le 1,97.436 )
(143,99,942) 180,49,865
69.85,610

31.,60,193

(101.,45,803) -
68,67,984
83,441,654
(91,69,426) 60.40,212
277.36,289
340,33,950
(365,49 879) 25220360
103,106,437
As at

31-03-2018

11.33.519
12.75.107
24,08,626

As av
31-03-2018

740.33.676

74033,676

44.40,000
80,12.371

(18,00,000)

25,00.000
44 85,610

2661310
4485610

(2.78.930)

94,35 600
183,01,289

As at
31-03-2017

11252371

69.85.610

6R.67.984

27736289

528,42,254

As at
31-03-2017

5,41,907
7,35,280

12,77,187

As at
31-03-2017

SH2.80.325

582,80,525




As at - As at
31-03-2018 31-03-2017
Notes No. 13
Other financial liabilities
Others
- Payable to employees 24,73,910 19,94 ,.889
24,713,910 1994889
As at As at
31-03-2018 31-03-2017
Notes No, 14
Other current liabilities
Statutory dues 2220410 5.86.526
2220416 5,86,526
As at As at
31-03-2018 31-03-2017
Notes No. 15
Short-term provisions
Provision for employee benefits
Gratuity 3,704 1460
Compensated absences 26,974 14,752
30.678 16,212
Others
Provision for warranty 8,42,000 8.03,000
* ettt e e s e e e bbbt
As at As at
Notes No. 16 31-03-2018 31-63-2017
Current tax liabilities (net)
Proviston for Income Tax (net of advance income
“ltax) 46,606,681 8,37.000
46,66,681 B 8,37,000




Notes forming part of the financial statements
(All amounts in Indian%, unless otherwise stated)

Year ended

31-03-2018
Notes No. 17

Revenue from operations

Sale of products
Finished goods 5613,36,554

5615,36,554

Year ended

31-03-2018
Notes No. 18
Other income
Interest received from UPCL 6,593
Amount written back 66,565
Budgetary support from GST 90,60,684
Discount Received -
91.33.842

Year ended
31-03-2018
Notes No. 19

Cost of materials consumed

Raw materials {including purchased components and packing material consumed)

Opening inventories 240.43,951
Purchases 3907,11 835
Closing inventories (286.61,004)
. .
3860,94,782

Year ended

31-03-2018
Notes No. 20
Changes in inventories of finished goods, work in progress and stock in trade
Aylnventon'cs at the end of the year :
Work-in-progress 8,98,933
Finished goods (other than those acquired for trading) 329,852
Scrap .
12,28,785
Inventories at the beginning of the year :
Work-in-progress 15,34,750
Finished goods (other than those acquired for irading) 848,838
Serap -
23,83 548
Net (increase) / decrease in stocks 11,54,803

Year period ended
31-03-2017)

3305,52,025

3305,52,025

Year period ended
31-03-2017

99,058
99,058

Year period ended
31-03-2017

2539,92,892
(240,43,951)

2299,48,941

Year period ended
31-03-2017

15.34,750
8458838

23.83,588

(23,83,588)




Notes No. 21
Employee benefits expense

Sataries, wages and bonus

Leave Encashment

Gratuity

Contribution to provident and other funds
Contribution to Employees’ State Insurance Scheme
Staff welfare expense

Notes No, 22
Finance casts

Bank Charges
Other finance costs

Neotes No. 23
Depreciation and amortisation

Depreciation on tangible fixed assets

Notes No. 24
Other expenses

Recruitment expenses
Power and Fuel
Consumption of Stores and Spares
Rent

Fee & subscription
Payments to the auditors
Printing and Stationery
Communication

Travelling and Conveyance
Legal and Professional
Partner salary

Books and Periodicals
Repairs ©

- Machinery
- Others

Guest House Expenses
Packing and forwarding
General Expense
Insurance

Sales/Business Promotion
Royalty
Security Expenses
Warranty Rejection Expenses
Penalty

Year ended
31-03-2018

Year period ended
31-03-2017

43250113 238552599
675,556 7,65.532
5.93,856 5433067
9,94,078 5.58.249
449,989 2,30,182

12,52,359 7,48,331

472,158,953 263,98,260

Year ended
31-03-2018

Year ended
31-03-2018

28.,99.284

28,99,284

Year ended
31-03-201%

32,489
22,68,279
120,583,235
21,30,250
68,643
1,50,600

2,46,070
8.18,268
6,00,887
15.,00,000
3481

577,465
2,70.219
1.05.987
24,49 551
1.80,770
4,17,661
39632
51,79,151
629031
1,35,469
125,000

302,04,049

Year period ended
31-03-2017

11,500
180

o iuese

Year period ended
31-03-2017,

27.19.603

27,19.603
Year period ended
31-03-2017)

13,500
11,12,567
67,63,435
13,37,000

77,262

1,38,000
2,66,030
2,22.622
4,10,106
9,50.305
8.75,000

7.081

322438
87272
71.388

13,59,676

185,130

1.30,535
34,498

33.50,644

3,060,547

1.20,243

181,35,249




YA Auto Industries
Notes forming part of the financial statements for the year ended 3t March 2015
(Al amounts in T, unfess vtherwise stated)

25 Capital and other commitments (net of advance)

Estumated amount of contracts remaining o be executed on capital account and not provided for as at 31 March 2018 aggregates (o INR 26.80.850 (proviows year 3

NIL)
PO. Advance Bill Received Balance P.O. Balance advange Conunitment
i 7.30.000 2,19.000 - 7.30,000 2,19.000 511,000
2 1,680,600 1,20,0660 - 1,860,000 1,20.00C 40.000
28,63,000 11.45,200 6.78,500 21,84,500 4.66,70C 17,17.800
+ 8,24,100 4,12,050 - 8,24,100 4,12,060 4.12,050
‘38,985,600 12,17,750 26,860,850

26 Disclosure pursuant to Ind AS 19 on “Employee Benefits”

Defined benefit plans

Gratuity is payable to alf eligible employees of the Company on retirement/exit, death or permanent disablement i terms of the provisions of the Payviment of Gratinty

Act, 1972

tuherent Risk

The plan is defined benedit in nature which s sponsored by the Campany and hence it undenwrites all the risks periaining o e plan fng

Company w actuarial risk such as adverse salary prowth

Gratuity

(i) Changes in present value of obligation:

< it demographic experience, inadequate retutn on underiymy plan 5.
increase in cost of providing these benefits 1o employees in future. Since the benefits are Tinp swm in nature, the plan is not subjest to any ko

3 eapeses e

y resuft inan

vity risks

Particufars

For the Year
eaded 3 Murch

For the Yeur

ended 31 March |

L]

: 28 2017

Present value of obligation as_at the beginning of the vear 343267

Acquisition’adjustment

Iiterest cost 40,452 -

Current service cost 5.35,160 3413

Curtailment cost/{credity

Benefits paid

Actuarial (gain)/loss on obligation (51.696) -
Present value of obligation as at the end of year 1137223 543,367
- Long term 11,33,519 541,907
- Short term 3,704 1460

(i) The amounts recognized in the Balance Sheet are ss follows:

Particulars
518

As at 31 March |

Ay at 31 March
2017

Present value of obligation as at the end of the vear 11,37.223

543367

Fair value of plan assets as at the end of the year

unfunded status

Net asset/{Hability) recognized in balance shect 11,37.223

(i) Expenses recognized in the Statement of Profit and Loss:

Particulars

For the Year
eirded 31 Marche

For the Year
ended 31 Muarch

2018 2047
Current service cost 635100 543367
Interest cost 40,452 -
Expected retum on plan assets
Net actuarial (gain) loss recognized in the year {81,690} -
Expenses recognized in the Consolidated Statement of Profit and Loss 503830 $43.34°2




{iv} Re-measurements recognised in other Comprebeusive lncome (OCI):

Particulars

For the Year
cuded 31 March
2018

For the Year
ended 31 March

047

Clanges in Financial Assumption

37 466

Changes in Damographic Assumption

sxperience Adjusiments

Actual return on plan assets less interest on plan assets

Ameunt recognized in other Comprehensive Income (OCH)

(v} Maturity profile of defined benefit obligation:

For the Year

For the Year

Particulars ended 3§ March | ended 31 March
2018 2017
Within next 12 Months 3704

Between 1 and 3 vears

60,031

Between 5 and 10 vears

680817

10 vears and abave

(vi} Principal actunrial assumptions at the balance sheet date are as follows:

a} Financial assumptions:

The principal assumptions are the discount rate and salary growth rate, The dis
the accounting date with a tenn that matches that of the lishilitie
an long term basis.

count rate is generally based upon the market yiclds available on Government bon
and the sulary growth rate taking account of inflation, senlodity. promotion and other relevant factors

Particulars

As at 31 March

As at 3 March

2018 2817
Discound rate 1 .80% T 35%
Futuse salary increase $.0(% R O
b} Demegraphic ptions:
Particulars As at 31 March | As at 31 March
2018 07
i} Retirement Age {Years) 5%
it} Mortality Table 1002, 1009
i) Ages
Up to 30 vears 1,
From 3 to 44 years 30y

Above 44 years

(vif) Sensitivity analysis for significant assumptions:™
Increase/(Decrease) on present value of defined benefits obligation at the end of the year

For the Year

For the Year

Particulars ended 31 March | ended 31 March

2018 2017
1% increase in discount rate 9,03 020 404
1% decrease in discount rate 13,10,585 6,47 541
1% increase in salary escalation rate 1108493 636013

1% decrease in salary escalation rate

9.92.040

% increase in withdrawld rate

35,318

+.66.143

%% deerease in withdrawd rate

11.66857

1% increase in maovtality rate

(137,202

Y decrease W mortality rate

11,37 244

(viii) Enterprise best estimate of contribution during the next year is

Particulars

Amount

Gratuity®

*Since the scheme is managed on unfunded basis, the next year contribwiion is aken as NI,




Leave Encashment

(i) Changes iu present value of oblisation:

Particulars

For the Year
ended 31 March

For the Year
ended 3 March

2018 2017
Present value of obligation as_at the beginning of the year 7.50.032
Acquisition adjustment
Interest cost
Current serviee cost 750072

Curtailment cosv/(credit)

Benefits paid

(1.23,307)

Actyarial (gainiloss on obligation

46,108

Present value of obligation as at the end of vear

13,02,081

- Long term

- Short tean

(i) _The amounts vecognized in the Balance Sheet are as tollows:

Particulars

As at 31 March
2018

As at M March
2017

Present value of obligation as ai the end of the year

1302 %1

730,032

Fair value of plan asscis as at the end of the year

unfunded status

Nat asset/(Hability) recognized in balance sheet

(iil) __Expenses recognized in the Stutement of Profit and Loss:

Particulars

For the Year
cuded 31 March
20i8

For the Year
ended 3 March
2647

Current service cost

Interest cost

Expected return on plan assets

Net actuarial (gain)/ loss recogrized in the year

46,108

Expenses recognized in the Consolidated Statement of Profit and Loss

75,556

(iv} Re-measurements recognised in nther Comprehensive Income {OCH):

Particulars

For the Year
eaded 31 March
2018

For the Year
ended 3 March
2017

Changes In Financial Assumption

(6o, 011

Changes in Demographic Assumption

Experience Adjustiments 152619
Actual return on plan assets less interest on plan assets -
Amount recognized in other Comprehensive Income (OCH 46,108 -

(v) Maturity profile of defined benefit obligation:

For the Year

For the Year

Particulars ended 31 March | ended 31 March
2018 017
Within next 12 Months 26,974
Between | and 3 years FRGIHA
Between 5 and 10 years ¥.K0 235

10 years and above

12,0896

{vi) Principal actuarial assumptions af the balance sheer date are as folows:

a) Financial assumptions:

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yickds avadable on Government bonds at
the accounting date with a tenm that matches that of the Habilities and the salary growth rate taking account of inflation, senjoriy, promoticn and other refevant facton

on long term basis.

Particulars

As at 3 March
201K

As at 31 March
2017

Discount rale

7 R0%

7409

Future salary increase

8.04%

8.00%




b) Demographic assumptions:

As af 31 March As at 31 March

Particulars
artreutary 1018 2{“7

i} Retirement Age (Years)
ity Monality Table

i) Ages

Up to 30 years 155 Yo%

From 31 to 44 years 2%
Above 44 years (7

Rate of Leave Availment {per amnam 100% %%

Rate of Leave Encastiment during employment (v annuny) % (%%

{vii) Sensitivity analysis for significant assumptions:~
Increase/(Decrease) on present value of deflned benefils obligation at the end of the yvear

Fur the Year For the Year
Particuluars ended 31 March | ended 31 March
2018 2017

1% terease in discount rate 1153673
1% decrease in discount rawe

1% mcrease in salary escalation rate

1% decresse in salary

scalation rate 1,837,653
1% increase in withdrawt rate 1100313
19 decrease in withdrawl rate
%% increase In montality rate

1% decrease in mortality rate

(viity Enterprise best estimate of contribution during the next vear is

Particulars ] Amaount
ashment® i -

} Leave

*Since the scheme bs managed on unfunded b

is, the sext year comtribution s taken as NI

17 Govermment Grant
The Central Government, in recagnition of the hardsiups aristig duc to swithdrawa! of the vadior Excise examption & per Nobicatun ho. §0:2
would provide Budgetary Support of the eligt

3. by decrded that

ble units by war of part reivbursement of GST pard by 1o unilt, According

3

oo thre Firse Bas recogiised He 00640 &

ussder other income. as there {5 reasonable assuranc

of complying the condition attached to it for recoretng such Budzetary Supprint

28 Provision for Contingeucies

{i}  Warranty
. R

The following disclosures have been made in accordance with the provisions of fnd AS 17 - *Provisions, Contingent Lusbilities snd Contlngent Assets

N As at 3 Mareh As at 31 March
Particulars .
2018 2817
Balance as at beginning of the year X.03.000
Add: Provision made during the vear 42,000 &0, .
Less: Lhilized during the vear . . {3.03.0¢
Balance as at the end of the year KA2.000 B30




YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
{All amounts in ¥, unless otherwise stated)

29 Financial Risk Management Objectives (Ind AS 107)

The Partmership tinm, as an active supplier for the sutomobile mdustry expose its business and products to
vartous market risks, credit risk and liquidity risk. The Firn's decentralised management structure with the
main activities in the plants make necessary organised risk management system. The regulations, mstructions,
implementation rules and in particular, the regular communication throughout the tightly controlled
management process consisting of planning, controlling and monitoring collectively form the risk management
system used to define. record and minimise operating, financial and strategic risks. Below notes explain the
sources of risks in which the Firm is exposed to and how it manages the risks:

a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market prices comprises three types of risk: currency rate risk, interest rate risk
and other price risks, such as equity price risk and commodity price risk. The sensitivity analyses in the
following sections relate to the position as at March 31 2018. The analyses exclude the impact of movements
in market variables on; the carrying values of gratuity and other post-retirement obligations: provisions; and
the non-financial assets and liabilitics.

(i) Foreign Currency Risk
Foreign currency risk is the risk that the fair value or future cash tlows of an exposure will fluctuate because of
changes in toreign exchange rates. The Finu's exposure to the risk of changes in foreign exchange rates relates

primarily to the Firm's operating activities {(when revenue or expense is denominated in a foreign currency).
. .




YA Auto Industries
Notes forming part of the financial statements for the year ended 31 March 2018
(All amounts in T, unless otherwise stated)

(i} Interest Rate risk

Interest rate visk is the risk that the fair value or futire cash flows of a financial instrument will fluctuate because ol changes in market interest rates.
The Firm's main interest rate risk arises from long-term borrowings with variable rates, which exposes the firm to cash flow interest rate risk. During
March 31, 2018 and March 31, 2017, the firmds borrowings at variable rate were mainly denominated in INR and USD.

The Firm's fixed rate borrowings are carried at amortised cost. They are therefore not subject 10 interest rate risk as defined in Ind AS 107, simece
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

(iii) Other price risks

Fluctuation in commodity price affects directly and indirectly the price of raw material and components used by the Firm in its various products,
Substantial pricing pressure from markets 10 give price cuts and inability to pass on the increased cost o customers may also affect the profiability of
the Firm.

b} Liquidity Risk

Liquidity risk is the risk that the Firm may not be able 1o meet its present and future cash and collateral obligations without incurring unacceptable
losses. The Firn's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Firm closely
monitors its Hiquidity position and deploys a robust cash management systen, [t maintains adequate sources of Iinancing ncluding loans {rom banks as
an optimised cost.

The table below summarises the maturity profile of the Firows financial liabilities based on contractual undiscounted payments.

More than 3

As at March 31, 2018 On demand Less than 3 months{3 to 12 months]  1-3 Years Years Total
Trade payable 740,33,676 -
Other financial liabilites 1R.60.114 613,796

As at March 31, 2017
Trade pvable | 3%2.80,525 -

302509

Other financial labilities




¢) Credit risk

Credit Risk is the risk that the counter party will not meet its obligation under a financial insirument or customer contraet, leading o a financial Joss.
The Firm is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposiis with
banks, foreign exchange transactions and other financial instruments.

{i} Trade receivables
Customer credit risk is managed by Firm subject to the Firis established policy, procedures and control relating to customer credit risk management.
Qutstanding customer receivables are regularly monifored.

The table below summarises the ageing bracket of trade recievables.

Gross carrying amount

Particulars 3 Mar18 | 31-Mar-17
Current (not past due}
1-30 da - .
31-60 days past due 751,22.056 685.93,173
61-90 days past due - -
More than 50 days past due - -

(ii) Financial instruments and cash deposit

Credit risk from balances with banks and financial institutions is managed by the Firm's treasury department in accordance with the Firm's policy.
Investments of surplus funds are made in bank deposits and other risk free securitics. Al balances with banks and financial institutions is subject 0
fow credit risk due to good credit ratings assigned to the Firm.




YA Auto Industries
Notes forming part of the financial statements for the year ended 31 March 2018 -
(Al amounts in T, unless otherwise stated)

30. Related Party Disclosures

(a) Related parties with whom transactions have taken place during the year/ previous vear and the nature of related party relationship:

Nature of related party transaction Name of related party

Key management personnel
Minda Industries Ltd.
Ms, Suman Minda
Mr, Sanjeev Garg
Mr. Birender Garg

Other entities over which key management personnef and their relatives
are able to exercise significant influence

Auto Components

GIS Components Manufactuning Lid.
Suman Auto Parts Lid.

Samaira Engineering

SML Aute Indusiries

vda Distribution & Services Lid.




YA Auto Industries
Notes forming part of the financial statements for the yvear ended 31 March 2018
(All amounts in T, unless otherwise stated)

(b} Details of refated parties with whom transactions / balances exceed 10% of the class of transaction:

Related party

Nature of transaction

For the year ended
31 March 2018

For the year ended
31 March 2017~

Transactions during the year

Minda Industries Ltd.

Consultancy paid

464216

Minda Industries Lid.

Royalty paid

51,79.151

33,530,644

Minda Distribution & Services Ltd.

Sales

377,22,223

3178.30,755

Related party

Nature of

For the vear ended 31

For the year ended

transaction March 2018 31 March 2017 *
Balance as at year end
Auto Components Sales - 34,702
GJS Components Manufacturing Ltd. Purchase (11,45,654 (4,59,294)
Suman Auto Parts Lid. Purchase 34,668 (2,.238)
Samaira Engineering Sales 14.47,059 10,50,1067

S.M. Auto Industries

Sales & Purchase

(30.47.817)

(18.67.494

Minda Distribution & Services Lid, *

Sales

718.56,670

664,36,016

Sales , purchase,

Minda Industries Ltd. (1.45.899) (8.21.34%)
consultancy & royalty
# Nil in previous year column represent * Nil or transaction less than 109 of the class of transaction.
* Excluding taxes. -
(c) Key mangenial personnel compensation
Particulars 31-Mar-18 31-Mar-17

Short term employee benefits (Partner salary)

13,00,000

8,75.000

Total compensation

15,00,000

8.75.004




YA Auto Industries

Notes forming part of the financial statements for the year ended 31 March 2018
{All amounts in T, unless otherwise stated)

(d) Transactions . balances with related parties

Entities over which key

. B} ) . wmanagement personnel and their
{a) Summary of transactions / balances with related parties . P .
relatives are able to exercise
significant influence

Key management personnel and relatives

Transactions during the year 31-Mar 3 -Mar 3i-Mar 3i-Mar

2018 2017 2018 2017
Saje of goods 5457.02,156 3229,00,054 41,04 938 19,90,871
Purchase of goods 273.83,154 162,86,727 -
Consultancy paid - - - 464216
Royalty paid - - 51.79.151 13,50.644




YA Auto Industries

Notes forming part of the financial statements for the vear ended 31 March 2018
{All amounts in ¥, unless otherwise stated)

Entities over which key management
personnel and their relatives are able
to exercise significant influence

(a) Summary of balances with related
parties

Key management
personnel and relatives

31-Mar 31-Mar 31-Mar 3i-Mar

Balance as at vear end
ceasatyear en 2018 2017 2018 2017

Balance outstanding-Receivable/(payable) 691,44,926 656,91,799 | (1,45,899) (8,21,348)




YA Auto Industries
Notes forming part of the financial statements for the year ended 31 March 2018
{AH amounts in T, unless otherwise stated)

31 Capital management

The Firm's objectives when managing capital is to safeguard their ability to continue as a going
concern, so that they can continue to provide returns for maintain an optimal capital structure to
reduce the cost of capital.

Consistent with others in the industry, the Firm monitors NET Debt to EBITDA ratio i.e. Net debt
{total borrowings net of cash and cash equivalents) divided by EBITDA (Profit before tax plus
depreciation and amortization expense plus finance costs). The Firm s strategy is to ensure that the
Net Debt to EBITDA is managed at an optimal level considering the above factors. The Net Debt to
EBITDA ratios were as follows:

March 31, 2018
Net Debt -
EBITDA 1060,30,809
Net Debt to EBITDA -
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Notes forming part of the financial statements for the year ended 31 March 2018
(Al amounts in T, unless otherwise stated)

32 Fair value measurements
Set out below, is a comparison by class of the carrying amounts and fair value of the Firmv's financial instruments, other than those with carrying amounts that

are reasongble approximations of fair values:

Category As at J1st March, 208 As at 3Ist Muarch, 2047
Currying Value Fair Value Carrying Value Fair Value

1y Financial assets at amortized cost
Trade recetvables {curmrent 7 non current)

Cash and cash equivalents X 63

Sceunty deposit {current / non current} 921216 1AL

Total 807,13,774 807,13,774 76027728 760.27,728
2) Finuncial Liabilities at amortized cost

Trade payables 740.86,676 740,06,676 S82.84.523
Other financial habilities {(current / non current) 2473910 247349140 19,94 884
Total 764,80,586 764,580,386 682,785,414 602,75, 414

* Management has assessed that trade recavables. cash and cash equivalents, other bank balances, trade payables and Interest accrued on bomrowings
approximate thetr carrying amounts Jargely due o the shor-term maturities of these insiruments,

The fair value of the financial assets and Habilities is included at the amount at which the instrument could be exchanged in a current ransaction between
willing parties, other than in a forced or Hiquidation sale.

For AJH & Ca.
rtered Adgbg‘ntams

EEVGARG SUMAN MINDA
ARTNER PARTNER

Date : 04-05-2018
Place ;- Delhi

- .




Y A Auto Industries
Cash Flow Statement for the year ended 31 March 2018
(AN amounts in3, unless otherwise stated)

Year endc«:‘* Year period ended
31-03-201 31-03-2017|
A.|Cash flows from operating activitics :
Profit before tax 1031,00,773 557,21 ,880
Adjustments for
Depreciation and amortisation 28,99,284 27.19.603
Finance Costs 752 HH680
Interest income {6,593 -
28,93,443 27.31,283
Operating profit before working capital changes 1059,94,216 584,53,163
Adjustments for working capital changes :
{ Increase)/decrease in other non current financial assets 1,28,784 (10,50,000)
(Increase)/ decrease in other non current assets (12,17,750) -
(Increase)! decrease in inventories (34,20,989 (265,29,778)
(Increase)/ decrease in trade and other receivables (65,29,481) (685,93,175
(Increase) decrease in other assets (92,18,583 (2,97,975)
Increase in {rade payables 157,583,151 582,80,525
Increase/(decrease) in other financial tabilities 4,79,021 19,94,889
Increase/(decrease) in short-term provisions 38.83,147 16,56,212
Increase/(decrease) i other current labilities 16,33,890 3,806,526
Increase in long-term provisions 11,31,439 12,77.187
26,22,629 (326,75,589)
Cash generated from operations 1086,16,845 257,771,574
Income tax paid (363,67,540 (19%8,37,000)
Net Cash flows from operating activities (A) 722,49,305 59.40,574
B.jCash flows from investing activities
Purchase of property, plant & equipment (38,71,194) (144,70,048
Purchase of intangible assets - (20.31.667
Proceeds from sale of fixed assets 1,606,447 -
Finance cost (752) (11,680)
Interest received on fixed deposits 6,593 -
Net cash used in investing activities (B) (36,98,906) {165,13,395)
*
C.{Cash flows from financing activities
Sharc capital of partners - Additions / withdrawal (702,65,050) 169,57,374
Net cash used in financing activities (C) (702,65,050 169,57,.374
Net increase/ (decrease) in cash and cash equivalents(A+B+C) (17,14,651) 63,84,553
Cash and cash equivalents as at opening 63,84,553 -
Cash and cash equivalents as at closing 46,69,902 63,84,553 {
]
Cash and cash equivalents as at opening 83,248 76,31 f’§,
Balances with banks: -
- QN CUITent 4CCOUnis 45.86,634 63,08,238
Cash and cash equivalents at the end of the vear 46,69,902

Significant accounting policies
The accompanying notes form an integral part of the financial statements

63,84,553

1 The Cash Flow Statement has been prepared under the ‘Indirect Method' as setoutin Ind AS 7, as specified under the seetion 133

of the Companies Act, 2013.

2 Puschase of Property, Plant and Equipment includes movement of Capital work-in-progress {including capital advances) during the year.

In tenms of our report attached

For AJH & Co.

Ajay 3
Partner-
Membership No, 084006

/<// Place : Delhi

Nate - 04 HR301R

Partner

< -G
SM

Suman Minda

Partner




