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INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF MINDA DISTRIBUTION
AND SERVICES LIMITED

Heport on the Financial Statements

We have audited the accompanying Ind AS financial statements of Minda Distribution And
Services Limited (“the company™), which comprise the Balance Sheet as at March 31, 2018, the
Statemnent of Profit and Loss (including other comprehensive income), Statement of Cash Flows and
the statement of changes in equity for the year then ended, and a summary of significant accounting
policies and other explanatory information. [collectively referred to as “Ind AS financial
statements™)

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (the Act) with respect to preparation of these Ind AS financial statements that
give a true and fair view of the state of affairs (financial position), profit or loss (finencial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards (Ind AS) preseribed under Section 133 of The Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other imregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
cifectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to frand or error.

Auditor’s Responsibility

Crur responsibility is to express an opinion on these Ind AS financial statements based on our audit,
We have taken into account the provisions of the Aet, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Aet and the
Rules made there under.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial stalements are free from material misstatement,




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design awdit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Board of Directors, as
well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

O pinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act, in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the statement of affairs (financial position) of the
Company as at 31" March 2018, and its profit (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016, (“the order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
enclose in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the said order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper bocks of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and Statement of changes in equity dealt with by
this Report are in agreement with the books of account.

4) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

b} On the basis of written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018, from being appointed as a director in terms of section 164 (2) of the
Act.




¢} with respect to the adequacy of the internal financial controls over financial reparting of

the company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B™ and

d) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinicn and to
the best of our information and according to the explanations given to us;

t. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Company did not have any material foreseeable losses on long term contracts
including derivatives contracts,

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The disclosure in the financial statements regarding holdings as well as dealing in
specified bank notes during the period from 8% November, 2016 to 30®
December, 2016 have not been made since they do not pertain to the financial
year ended 31 March 2018.

For R.N. SARAF & CO.
CHARTERED ACCOUNTANTS

Place: New Delhi
Date: 14" May, 2018
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“ANNEXURE A" TO THE AUDITOR'S REPORT OF EVEN DATE TO THE
MEMBERS OF THE MINDA DISTRIBUTION AND SERVICES LIMITED ON THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2018

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us, we state that:-

(i) (@}  The company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(B} The Company has a regular programme of physical verification of its fixed assets
by which all fixed assets are verified in phased manner, in accordance with this
programme certain fixed assets were verified during the vear, According to the
information and explanation given to us, no material discrepancies have been
noticed on such verification.

(c}  The company does not own an immovable property hence, particulars of title deed
does not apply.

{ii)  The Management has conducted physical verification of inventory at reasonable intervals
during the year. As informed to us, the discrepancies noticed on verification between the
physical stocks and the book records were not material and have been properly dealt with
in the books of accounts,

(iii} The company has nol granted any loans, sccured or  unsecured,
to companies, firms, limited liability parinerships or other parties covered in the register
maintained under section 189 of the companies Act. Consequently, the requirement of
clause 3(iii) (a), (b) and (c) of the Companies (Auditor’s Report) Order, 2016 is not
applicable.

(iv) The company does not have any loans, investments, guarantees and security referred to in
section 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3(iv) of the
Order is not applicable,

(v} The Company has not accepted any deposits from the public.
{vi)  The nature of the Company’s business is such that maintenance of cost records specified

by the central Government under sub section (1} of section 148 of The Companies Act
2013, is not applicable.




(vii)

(viii)

(ix)

{x)

(xi)

(xii)

{xiii)

[xiv)

{a)  According to the records, information and explanations provided to us, Company
is generally regular in depositing  with appropriate authorities undisputed
stalutory dues including provident fund, employee's state msurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax and other and other statutory dues applicable to it and no undisputed
amounts payable were outstanding as at March 31, 2018 fora period of more
than six months from the date they became payahle.

(b} There is no material dues of income tax, sales tax, service tax, duty of customs or
duty of excise, value added tax, goods and services tax which have not heen
deposited with the appropriate suthorities on account of any dispute.

The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph 3{viii)
of the Order is not applicable.

The Company has not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, paragraph
3 (ix) of the Order is not applicable,

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit,

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act,

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company, Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards,

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year,




{xv)

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

{xvi) The Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act 1934,
For R.N. SARAF & CO,
CHARTERED ACCOUNTANTS
(Registration No. 002023N)
_,.-l?-.-l-r' -l'".i [ ..‘,.-""—
Place : New Delhi R.N. SARAF, F.C.A.
Date : 14'"" May, 2018 Membership No. 12439
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“ANNEXURE B" TO THE AUDITOR'S REPORT OF EVEN DATE TO THE
MEMBERS OF THE MINDA DISTRIBUTION AND SERVICES LIMITED ON THE
INTERNAL FINANACIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT").

We have audited the internal financial controls over financial reporting of MINDA
DISTRIBUTION AND SERVICES LIMITED (“the Company”) as of 31 March 2018 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
o company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completensss of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the effectiveness of the Company's internal
financial controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Mote"} and the Standards on Auditing, issued by ICA| and deemed
to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable
te an audit of intemmal financial controls, and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemnal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audt of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal contred based on the assessed risk. The procedures selected depend on the
audilor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provida
a basis for our audit opinion on the Company's infernal financial controls system over

financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposss in accordance with generally
accepted accounting principles. A company's Internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorised acguisifion, use, or disposition of the
company's assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
avaluation of the intermal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or proceduras may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemnal financial
controls system over financial reporting and such internal financial contrals over financial
reporting were operating effectively as at 31 March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R.N. SARAF & CO.
CHARTERED ACCOUNTANTS
[Registration No. 002023N)

DELHL/ 1 N, SARAF, F.C.A.
sSAlembership No. 12438

Place: Mew Delhi
Date :14" May, 2018



MINDA DISTRIBUTIOM AND SERVICES LIMITED

Motes forming part of financial statemenis

MNote 1:  Corporate Information
Minda Disgiribution And Services Limited {*the Company’) was incorporated in India on Movember 11,
2011, The Company is primarily involved im the trading of Auto and Allied products.

Mote 2:  Basis of Preparation

A. Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS5)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2003, (the *Act”) and other relevant provisions of the Act.

The financial staterments up to and for the year ended 31 Barch 2017 were prepared in accordance with the

Companizs {Accounting Standards) Rules, s, notified under Section 133 of the Act and other relevant
provisions of the Act.

A% these are the Company's first financial statements prepared in sccordance with Indian Accounting
Standards (Ind AS}, Ind AS 101, First-time Adoption of Indian Accounting Standards has been applied,
An explanation of how the transition to Ind AS has affected the previously reported financial position,
financial performance and cash flows of the Company &= provided in Note 43,

The financial satemeants were authorised for Bsue by the Company's Board of Directors on May 14, 2018,

Dretails of the Company®s scoounting policies are included in Note 3.
B. Fumctlonal and presentation currency
These financial siasfements are presented in Indian Rupess {INR), which is also the Company's functional

currency. All emounts have been rounded-off to the nearest lacs, unless otherwise Indicated,

C. Basis of measorement

The financkal statements have been prepared on the historical cost basis except for the following items:

{a} Certain financial asseis and liabilities Fair value
(h) Met defined benefit (asset)’ lahility Fair value of plan assets bess present value of defined
benefit obligations

I, Use of estimates and judgemenis

In preparing these financial statements, management bas made judgements, estimates and assumptions thal
affect the application of accounting policies and the reporied amounts of assets, lisbilities, income and
expenses, Acteal resulis may differ from tlese estimates,

Estimates and underlying assumptions are reviewed onr an ongoing basis. Revisions fo accounting
eslimates are recognised prospectively,




MINDA DISTRIBUTION AND SERVICES LIMITED

Motes forming part of financial statements

Critical estimates and judgements
Areas involving critical estimates or judgements are:

= Estimation of current tax expense and payable — Mote 36
- Estimated useful life of intangible assets — Note 3 (E)
= Estimation of defined benefit oblipation — Mote 25

E. Measurement of fair values

A mumber of the Company’s accounting policies and disclosures require measurement of fair valees, for
bodh financial and non-financial assets and Hahilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valouation techniques as follows.

Lewel 1: quoted prices (unodjusted) in active markets for identical asseis or liabilitkes,

- Level 2: inpuis other than quoted prices included in Level 1 that are observable for the asset or
liabiliny, either directly (i.e. as prices) or indirectly {i.e. derived from prices).
Lewel 3; inputs for the asset or liahility that are oot based on observable market data
{unobservahle -impuis).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a lishility fall into different levels of the
fair value hicrarchy, then the fair valee measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurmed.

Further information about the assumptions made in measuring fair values is inchuded in the following
Motes:

- Nole 38 — share-based payment,
Mote 42 ~ financial instruments;

Mote 3 Significent Accounting Policies

The accounting policies set out below have been applied consistently o the period presented in these financial
SLALETTHEMTS.,

A)

Foreign currency

Transactions in foreign cusrencies are recordesd at the exchangs rate prevailing on the date of the
transactions.

Foreign currency loans covered by forward exchange contracis are translated at the rate prevailing on the
dide of transaction as increased or decreased by the proportionate difference between the forward contract
and exchange rate on the date of transaction.

Current assets and liabilitses (oaher than those relating to fixed assets and invesiments) are restaled at the
rates prevailing at the year-end or at the forward rate whers forward cover has been teken. The difference
between exchange rate at the year end and at the date of transaction is recopnized as income or ex i




MINDA DISTRIEUTION AND SERVICES LIMITED

Motes forming part of financial statements

Statement of Profit and Loss. In respect of transactions covered by forward exchange confracts, the
differénce between the contract rate and the rate on the date of Tramssction is recogiized in Statement of
Profit and Loss.

B) Financkal Insdruments
i. Recognition and initial measurement

Trade receivables and debt securities issued are initfally recognised when they are originated. All other
financial assets and financlal labilities are initially recognised when the Company becomes a party to the
contractunl provizsions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue,

ii. Classification and subsequent measurement
Fimancial assets
On initial recognition, o financial asset is classified as measured at
- amortized cost;
= FVOCI - debt investment;
= FVOCI - equity investment; or
- F¥TPL

Financial assets are not reclassified subsequent to their initinl recognition, except if and in the period the Group
changes s business mode! for monaging financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not

designated as at FYTPL:
= the asset i3 held within a business modal whose objective i3 to hold assets to collect contractual cash
flows; and

= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and imerest on the principal amount outstanding.

A debt investment is measured at FVOCH if it meets both of the fsllowing conditions and is not designated as
at FVTPL:
= the assel is held within a business model whose objective is achieved by both collecting contractyal
cash flows and selling financial assets; and
- the contractual terms of the financial asset give rise on specified dates to cash fows that are sirlely
payments of principal and interest on the principal amount swstanding.

Fimancial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVWTPL.

Financial assets: Subsequent measurement and gains and losses

Financial nssets at FYTPL : These assets are subsequently measured a2 fair value. Met gains and bosses,
incleding any interest or dividend income, are recognised in profit or loss. However, see Note 3(b)iii) for
derivatives designated as hedging instruments,

Financial assets at amortised cost © These assets are subsequently measured af amortised cost using the
effective interest method. The amortised cost is reduced by impairment losses. Intersst income, foreign
exchange gabns and losses and Impairment are recognised in profit o loss. Any gain or loss on derecognition is
recognised in profit or boss.




MINDA DISTRIBUTION AND SERVICES LIMITED

Motes forming part of financial statements

Financial labilities: Classification, subsequent measurement and gains and lossex

Financial liabilities are classified as measured at amortised cost of FVTPL. A financial liability is classified as
o FVTPL if i is classified as held-for-trading, or it is a derivative or it is designated a5 such on fnitial
recognition. Financial liabilities st FYTPL are measured at fair value and net gains and |osses, including any
interest expense, ore recognised in profit or loss, Other financial linbilities are subsequently measured a1
amortised cost using the effective interest method. Interest expense and foreign exchange paing and losses are
recognised in profit or loss. Any gain or loss on DE recognition is also recognised in profit or loss. See Note
b)) for financial liabilities designated as hedging instruments,

il De- recopnition
Financial aszety

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a tromsaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
comtrol of the financial assst,

If the Company enters into transactions whereby it transfirs assets recognised on #s balance sheet, but refains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not

derecogrised.
Finaneial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
cpine,

The Company also derecognises & financial lisbility when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, o new financial liability based on the modified terms is
recognised af fair value. The difference between the carying amount of the financial liability extinguished and
the new financial Hability with modified terms is recognised in profit or boss.

iv. Offsefting

Financial assets and financial lisbilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amownts and i intends sither in
settle them on a net basis or to realise the asset and settle the lmbility simultancously,

v. Derivative financlal instruments and hedge accounting

The Company holds derivative financial instruments to hedge its foreign currency and interest rate risk
cxpasures, Embedded derivatives are separated from the host contract and #ccounted for separately if the host
contract is nod & financial asset and certain criteria are met.

Deerivatives are initially measured at fair value. Subsequent 1o initial recognition, derivatives are measured at
fair value, and changes therein are generally recognised in profit or boss,

The Company designates certain derivatives as hedging instruments 10 hedge the variability in cash Nows
associated with highly probable forecast transactions arising from changes in foreign exchange rafes and
interest rates and certain derivatives and non-derivative financial lsabilities as hedges of foreign exchange risk
on a net investment in a foreign operation,

Al inception of designated hedging relationships, the Company documents the risk management objective and
strategy for undertaking the hedge. The Company also documents the economic relotionship between the
hedged item and the hedging instrument, inchuding whether the chanpes in cash flows of the hedopd it

hedging instrument are expected to offset each other. =




MINDA DISTRIBUTION AND SERVICES LIMITED

Motes forming part of financkal statements

C}

Carsh flow hedges

When a derivative is designated a5 a cash flow hedging instrument, the effective portion of changes in the fair
value of the derivative is recognised in OCI and accumubated in the other equity under *effective partion of
cash flow hedges'. The effective portion of changes in the fair value of the derivative that is recogmised in OC]
is limited to the cumutative change in fair value of the hedged item, determined on a present value basis, from
inception of the hedge. Any ineffective portion of changes in the fair value of the derivative s recognised
immedintely in profif or loss,

The Company designates only the change in fair value of the spot element of forward exchange contracts as the
hedging instrument in cash flow hedging relationships. The change in fair value of the forward element of
forward exchange contracts {*forward points®) is separately accounted for as a cost of hedging and recopnised
separately within equity.

When the hedged forecass transaction subsequently results in the recognition of & son-financial item such as
inventory, the amount accumulned in other equity is incheded directly in the initial cost of the non-financial
item when it Is recognised, For all other hedged forecast transactions, the amount accumulated in ather equity
is reclassified to profit or loss in the same period or periods during which the hedged expected future cash
flows affect profit or loss,

If a hedge no longer meets the critesta for hedge accounting or the hedging instrument is sold. expires, is
terminated or is exercised, then hedge accounting is discontinued prospeetively. When hedge eccounting for
cash flow hedges is discontinued, the amount that has been accumulated in other equity remains thers until, for
& hedge of a transaction resulting in recognition of a non-financial item, it s included in the non-fnancial
item's cost on its initlal recognition or, for other cash flow hedges, it is reclassified 1o profit or loss in the same
period of periods as the hedged expected future cash flows affect profit or loss.

If the hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated
in other equity are immediately reclassified to profit or loss,

Cuorrent versas non-current classification

The Company presents assets and liabiliries in the balance sheet based on current/non-current classification. An
gasel |5 treated as current when it is:

(a) expected to be realised in, or i3 intended to be sold or consumed in normal eperating eycle;

(b) held primarily for the purpose of being traded:

{c) expocted 1o be realised within 12 months after the reporting date; ar

{d) cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at least 12
maonths after the reparting dute,

All other ssgeds are classified as non-current,
A lisbility is current when:

(&) Itis expected to be sertled in normal operating eycle;

(f) it is held primarily for the purpose of being traded;

() it ks due to be settled within 12 months after the reporting date; or

{h) the Company dees ned bave an unconditional right to defer settiement of the liability for at leasy 12
maihs after the reporting date,

All other lizhilities are clnssified as non-current,
Deferred tax assets and liabillties are classified as non-current assets and linbilities.

Oiperating cyele

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cagh
equivalents. The Company has Identified twelve months as its operating cyche.




MINDA DISTRIBUTION AND SERVICES LIMITED

MNotes forming part of financial statemenis

1]

E)

Froperty, plant and equipment

[} Recognition and measurement

[tems of propesty, plant and equipment are measured at cost, which includes capitalised borrewing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundsble purchase taxes, after deducting trade diseounss and rebates, any directly attributable cost of
bringing the item to its working eondition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located,

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounded for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an Hem of property, plant and equipment is recognised in profit or loss,

i} Transition to Ind AS

On transition to Ind AS, the Group has elected 1o continue with the carrying valee of all of its property, plant
and equipment recognised as at | April 2016, measured as per the previous GAAP, and use that carrying value
as the deemed cost of such property, plant and equipment (see Noge 43(1))

iii) Subsequent expenditure

Subsequent expenditure is capitalised only if it i probable that the fiture economie benefits associated with
the expenditure will flow to the Company,

iv) Depreciation' Amortization

Diepreciation on fixed assets is provided over the useful lifs of the assets based on technological evaluation or
the useful life for the tangible assets prescribed under Schedule 11 of Companies Act, 2013 as under:

() [ Building
-Temporary structure 3 Years

(i) Plant and Equipments

= Electrical Installation 110 yearg

-(Rhers T years
(i) | Fumiture and Fixtures 10 years
{iv) Viehicles B years
L] Office Equipmend's 5 vears
(wi} Computer Hardware

-Servers and networks 3 years

-End user devices 3 yeary

Intangibles

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortization and any accumulated impairment loss.
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Notes forming part of financial statements

Subsequent expenditure is capitalised only when it increasss the fiture economic benefits from the specific
aszet to which it relates,

Intangible assets are amortised in the Sistement of Profit or Lass over their estimated usefil Hvez, from the
date that they are available for use based on the expected pattern of consumption of economic benefits of the
asset. Accordingly, at present, these are being amortised on straight line basis.

The cost of Intangible assets Is amortized over a period of four years the estimated cconomic life of the assets,

Amortisation method, useful lives and residual values are reviewed  the end of each financial yvear and
adjusted if appropriate,

An intangible asset is derecognized on disposal or when no future economic benefits are expected from fis use
and disposal,

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as
the difference between the net disposal proceeds and the camying amount of the asset and are recognized in the
Statement of Profit and Loss,

i} Trunsition o nd A%

On transition to Ind AS, the Company has elected 1o confinue with the carying value of all of its intangible
assets recognised as at | April 2016, measured as per the previous GAAP, and use that carrying value as the
deemed cost of such intangible assets. (See Note 43(i))

F) Impairment

i} Impairment of inanckal nstrumenis

The Company recognises loss allewances for expected credit losses on financial assets mensured st amortised
cosl

At each reporting date, the Company assesses whether financial assets carried at amortised cost are
credit-impaired. A financial asset is ‘credit-impaired” when one or more events that have & detrimental impact
on the estimated future cash flows of the financizl asset have ocourmed.

The Company measures loss allowances &t an amount equal 1o lifetime expected credit losses. Lifetime
expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument, In all cases, the maximum period considered when estimating expected
credit losses is the maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit bosses, the Company considers reasonable and supportable
information that is relevant and avallable withowt undue cost or effort. This includes both quantitative and
qualitative information and analysis, based on the Group's historical experience and informed credit
assessment and including forward-looking information,

The Company assumes that the credit risk on a financial asset has increased significantdy if i is more than 30

days past due. The Company considers a financial asset to be in default when the financial asset is 90 days or
more past due.

Measurement of expecied credit losses

Expected credit losses are a probability-weighted estimate of credit losses, Credit losses are measured 45 the
present value of all cash shonfalls (ie. the difference between the cash flows due to the Company in
accordance with the contract and the cash Mows that the Company expects to receive).

Presentation of allowance for expected eredit losses in the balarce sheet
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Notes forming part of financial statements

G)

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets,

Wefre-oyf

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that thers i
no realistic prospect of recovery, This is generally the case when the Company determines that the debtor does
not have assets or sources of income that conld generate sufficient cash flows to repay the amounts sulsject to
the write-off. However, financial assets that are written off could still be subject to enforcement activities in
order to comply with the Company's procedures for recovery of amounts due,

i} Impairment of mon-fnancial assets

The Company's non-financial assets, other than inventories and deferred tax asssts, are reviewed at each
reporting date 1o determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated, Goodwill is tested annually for impairment,

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (OGUs). Each CGLU represents the smallest group of assets that generates cash inflows that e
largely independent of the cash inflows of other assets or CGLs,

The recoverable amount of & CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated fisture cash flows, discounted to thelr present value using a
pre-tax discount rate that reflects current market assessments of the ime valize of money and the risks specific
b the CGLU {or the asset),

The Company's corporate assets {e.g., central office building for providing support 1 various CGLs) do not
generute independent cash inflows. To determine impairment of a corporate adset, recoverable amount is
determined for the CGUSs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds s estimated recoverahle
amount. Impairment losses are recogmised in the statement of profit and loss, Impairment loss recoghised in
respect of a CGU s allocated first to reduce the carrying amount of any goodwill allocated to the CGL, and
then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata hasis,

An impairment boss in respect of poodwill is not subsequently reversed. In respect of other asests for which
impairment loss has been recognised in prior periods, the Company reviews at each reportmg date whether
there is any indication that the kss has decreased or no longer exists. An impairment Joss is reversed if there
has been a change in the estimates used to detormine the recoverable amount. Such a reversal is made only to
the extent that the asser’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Non-current assets or disposal group held for sale

Mon-current assets, or disposal groups comprising assets and labilities are classified as held for sale if it is
highly probable that they will be recovered primarily through sale rather than through confinuimng use,

Such assets. or disposal groups, are generally measured at the lower of their camying amount and fair value
less costs to sell, Any resultant loss on & disposal group is allocated first 10 goodwill, and then 1o remaining
assets and liabilities on pro rata basis, except that no loss s allocated to mventories, financial assets, deferred
tax assets, and employee benefit assets, which continue to be mesured in accordance with the Company’s
other accounting policies. Losses on initial classification as held for sale and subsequent gaing and losses on re-
mexsurement are recognised in profit or boss.

Once classified as held-for-sale, intangible assets, property and plant and equipment sre no longer amortised or
depreciated. —
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Notes forming part of financial statements

H)

I)

Inveniorics

Inventories which comprise, stock-in-trade. is carried af the bower of cost and net realisable value.

Cost of inventories comprises all costs of purchase, costs of conversion and odher costs incurred in bringing the
inventories to their present location and condition,

In determining the cost, weighted average cost method s used.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated cosss of
completion and the estimated costs necessary o make the sabe,

The comparison of cost and net realisable value is made on an item-by-item basis.

Btock — in = trade inventory is exclusive of goods and services tux (GST).

Inventories in transit are valued at cost,

Appropriate adjustments are made 1o the carrying value of damaged, slow maving and obsolete inventories

based on management’s current best estimate,

Revenue recognition

to the buyer, recovery of the consideration is probable, the nssociated costs and possible return of goods can be
estimated reliably, there is po continuing effective control over, or managerial involvement with, the poods,
and the amount of revenue can be measured reliably.

Provigions (oiher than employee benefits)

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an ogflow of economic benefits will be recuired 1o settle the
obligation. Provisions are determined by discounting the expected fiture cash flows (representing the best

i} Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penaliies, etc. are

recognized when il is probable that a liability has been |ncurred, and the amaunt tan be estimated reliably.
Provisions (other than employee bencfits)

i) Shor term employee benefits
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Notes forming part of financial statements

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A lability is recognised for the amount expected to be paid ... under short-term
cash bonus, if the Company has a present legal or constrisctive obligation to pay this amount as 3 result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

if) Share-based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as
an employse expense, with a comesponding increase I equity, over the period that the employees
unconditionally become entitled to the awards, The amount recognised as expense is based on the estimate of
the number of awards for which the related service and non-market vesting conditions are expected o be met,
such that the amount ultimately recognised as an expense is based on the number of swards that do meet the
related service and non-market vesting conditions at the westing date, For share-based payment awards with
non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such
conditions and there is no true-up for differences between expected and actual outcomes,

i} Defined contribution plans

A defined contribution plan is 8 post-emplovment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts, The Company makes
specified monthly contributions towards emgplayee provident fund and ESI to Grovernment administered fiind
which is a defined contribution plan. The Company's contribution s recognized as an expense in the Statemen
of Profit and Loss during the period in which the employes renders the related service.

iv) Defined benefit plan

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net obligation in respect of a
defined benefit plan is calculated by estimating the amount of future benefit that employees have earned in
retusn for their service in the current and prior periods; that benefit is discounted to determine its present value.
The fair value of plon assets is reduced from the pross obligation under the defined benefit plans, to recognise
the obligation on net basis. The caleulation of the Company's obligation is performed anmslly by a qualified
actuary using the projected unit credit method.

Remeasurements of the net defined benefit lizbility, which comprise actuarial gains and losses, the return on
plan assets (excluding interest), are recognised in OCL The Company determines the net interest expense
{income) on the net defined benefit liability (asset) for the period by applying the discount rate used to measyre
the defined benefit oblipation at the beginning of the annual period to the then-net defined benefit linbility
{asset), taking into account any changes in the net defined benefit liahility (asset) during the periad as a result
of cantributions and benefit payments. Met interess expense and other expenses related to defined benefit plans
are recognised in profit or loss,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates
to past service (‘past service cost” or ‘past service gain') or the gain or loss on curtailment i recognised
immediately in profit or ks, The company recognises gains and Josses on the settlement of & defined benefit
plan when the settlement ocours,

The Company's pratuity fiend is adminkstered and managed by the Life Insurance Corporation of India
LIC™).

v)  Odber long term emplovee bensfits
Compensated absences

The employees can carry-forward a portion of the unutilised acered compensated absences and utilise It in
fisture service periods or receive cash compensation on termination of employment, Since the compensated
absences do not fall due wholly within twelve months after the end of the period in which the employees
render the related service and are also not expected to be wilized wholly within twelve months after the end of
such period, the benefit to such extent is classified as a long-term employee bensfit, The Co
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Motes forming part of financial statements

L)

obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlernent. The obligation is measured on the basis of independent actuarial vahmtion using the
projectad unit credit method,

Actuarial gains and losses are recognized in the Statement of Profit and Loss,
Income faxes

i} Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the wear and any
adjustment 1 the tax payable or receivable in respect of previous years. The amount of eurrent tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
W income taxes. It is measured using tax rates (and tax kaws) enscted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised nmounts, and it is intended to realise the asset and seitle the liability on a net basis or
simubinneously,

i} Deferred fox

Deferred tax Is recognised in respest of temporary differences between the carmying amows of assets and
liabilities for financial reporting purposes and the corresponding amaunts used for taxation purposes, Deferred
tax is also recognised in respect of carrfed forward tax losses and tax credits, Deferred tax is not recognised
far:

- temporary differences arising on the initial recopnition of assets or liabilities in a transaction that
affects neither accounting nor taxable profit or loss at the time of the transaction:
- taxable temporary differences arising on the initkal recognition of goodwill.

Deferred t2x assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used, The existence of unused tax Josses s strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the company recognises a defermred tax
asset only 10 the extent that it has sufficient taxable temporary differences or there is coavinclng eiher evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferved
tx assels — unsecognised or recognised, are reviewed at each reporting date and are recognised! reduced to the
extent that it is probable/ no longer probable respectively that the related tax benefit will be realised,

Deferred tax is mensured at the tax rates that are expected 1o apply to the period when the asset is realised or
the linbility is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which ihe
Company expects, at the reporting date, to recover or setthe the carrying amount of its asscts and Habilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes bevied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settbe current tax linbilities and assets on n net basis o their tax assets
and liabilities will be realsed simultanesusly,

Deferred tax in respect of timing differences which reverse after the fax holiday period I3 recojmized in the
year in which the timing differences originate.
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Motes formiog part of financial stalements

M)

N}

Earnings per share

Basic eamings’ (loss) per share are cabeulsted by dividing the net profit or loss for the year anributable o
cquity shareholders by the weighted average number of equity shares outstanding during the year. The
welghted average numbers of equity shares outstanding during the year are adjusted for events of bonus issue
and share split. For the purpose of calculating diluted eamings’ (boss) per share, the net profit or loss for the
year attributable 1o equity sharcholders and the weighted average number of shares outstanding during the year
are adjusted for the effects of all diluive potential equity shares. The dilutive potential equity shares are
dezmed to be converted as of the beginning of the period, unless they have been issued at a later date.

Cash and cash equivalenis

Cash and cash equivalents in the balance sheet comprise cash &t banks and on hand and short-term depasits
with an original maturity of three months or less, which are sebject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term
depasits, as defined above, net of outstanding bank overdrafls a5 they are considered an infegral part of the
Company's cash management,
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alunce at roh 2017 1359 g_ﬂ_ . 198,34 14547 124

ipfance ai | Apri 2017 RN T 4645 | BLw 196.30 307 124,46

: 1 (¥t 16.04 . 60 554 R

Dwduciions: &dsimenes - - 247 [ .2 .54 ]

iadance ad 31 Sbarch T01E TH ey 1A THAT 14084 1¥2.75 13069
Accumuluied deprocisiion s bmpuirmesd

Halursce 3l | Aprll 2016 L]} 8K IEX Fil) SR 65 6,50 ¥

Dipreciion Tor 1he v . T 530 6,57 2122 15 65 1788

Cnspeca £ ® F P 1025 . 1073

Balanee 34 31 March 2017 1251 769 FINT] 3426 il 7 75.45]

Balance & | Apl 3017 [FET] 8 3.9 iTET [T B34 45
Diepreciation fur | - ¥ 6,70 16.38 FTNE 135 i1

Dispos i Y ] .35 1E.03 .45 271
Halisee uf 3] Murch 2018 1291 o &7, 10,35 HLES
Carrying pmpemls (s

L1 Agril 3008 0 1174 [LET 2K 1721 5541 4.7 12033
A3 March 30077 1_April 1917 0.3 12.9% a LAY 3TH 4531 3474
At 31 March 2013 bed] 42 1561 34T 17410 .84 a. el
Carmyisg smouni of esets (incladed in above]
phxdgnl s sacumities fir herrowings . L




Mindda Distribution And Services Limited
Motes to Mnaneial statements
(AN amounts io bakbs, unless atherwise stated)

B. Intangible assets

Diber intangible azsets

l_ Compuoter Software Tiral
L]
Cost or deemed cast at 1 April 1016 174.89 JH-E
Additions 12,23 1232
Dredustions’ Adiusiments - =
| Balance at 31 March 2017 157,11 187.11
Bialance a | Aprll 2017 187,11 187.11
Additions 18].1% 181.18
Dreductions’ Adjustments - =
| Balance at 31 March 2018 Jaf. 2o _36E. 29
Accumualated amartisation gnd impairment losses ai
1 April 2016 12112 121,12
Amortisation for the year 2588 25 58
Disposals : :
Balance at 31 March 2017 147.040 147.040
Balance ag | April 2017 147 00 147,
Amartisation fir the vear 25.65 15,65
Disposals - :
Balamce mt 31 MIrEi__IIIH 172,65 17165 |
Carrying amouni (met) .
At | April 2016 3.0 33.7
At 3 Muarch 201771 April 2017 A1 1 40,11
At 31 March 2018 195.64 195.64

. Capital Work-in-Progress includes:

b5 Particulars 31 March, 2018 31 March, 2017 1 April, 2016 |

CWIP-Furnilure and Fixtures - .25 .
CWIP-Ofice Equipment BER - -
Tzl 13,90 126} -
D. Intangitle Assets wader development inclisdes:

[ Particulars Al March 2008 | 51 March, 2017 | 1 Apri. 2015
Compider Software 574 1.55 -
Total 578 1.55




Afinds Distrifestios And Services Limined

Motes jo Moanckal @aements

(AN amounes ik bbby onkes oil e e skated )

As ab YT A i
Farticulars 31 March, 2018 31 Mareh, 2017 i April, 2016
Ueler non correni finsncisl assets
O Deépot 5313 ! plE= - 14
Elecincity deposi 1.5E . 1.58 - 1.53
Tﬁl SLHT 95T — 30 |
Az ai Ag af Al
Tl 31 March, 2018 31 March, 2017 1 Aprit, 2016
Ineferred iun sascis (net)
Doforved ta dishelities. =~
Encei of dapeecianon‘asmertisstion on fised sssets usder
Trcome tax laws over deprociation/smonisateen provided in
acoanis 244 561 iz
Prelimingry Experses = . i
44 3480 [T
Dialerred tas aswet
Prosisken Tor emploves benefis S1LH 5166 N
Prowision for Douniul desis and advances 11.00 £ 573
5205 50 el
Dexlernial u_;_um (ot} .44 656 51 159483
Msvement in deferred Las mioeiy
Froperty, plann & Fravisies for
squipmests aed iuisagible | S I OMBIICE |y | Preliminary
_mesels | sedsdvame | Fapemes |
AR April 01, 1016 BT} MM 573 (008}
HChargodjcredit = : ; =}
& prafil or loss 483 [EET] 251 0,08
by paher efiensive income - 464 - -
Al hlsrch 31, 20T 581 5284 E14 .
il - - = =
of livks 317 (705 1.78 -
0 Ol furmpre hems Ve Mg D L] | a .
& relained sami = - i e
At March 31, 2008 244 A1 1131 -
| Daforred tax asests asd Seforred 1ax Mabdlitics ke been cffser o i gxten thery relins b the mame goveming [Easion laws
& I view o e Company's past financisl performance sad futers prafil proectioss, the Compesy expects tal if shall generaie sufliciens faure
tamabie income 1o Selly recover the defirred ik asses
As at As an A wt
R 31 March, 7018 31 March, BHT | April, 2816
Dbier mon-currest msets
[heporst fior dispsted Sales Tax - . .7
Senarity deposit with Revenue Audaority 05 052 052
Caniribution 10 Gramuity Trsad fund [ =] 10 L]
Tl B2 X7 333
A% ar AS EL Asm
Faricylen 31 March, 2008 31 Murch, 2007 1 April, 2018
lavesinrion
s mken vilend and certifled by B menagement)
Suck in Trade#
3,055 06 - 1,493 BE - 2AM.52
in:hn.: Maierial 505 . 734 - 4.0
Tutal [ TINE L5071 196
# [neludes Goods-in-trssil 18 1% 14235 27 65




Wil Disributien Aod Services Lisiied
Motes b Nnencial slaseniesls
(AR pmouniy ln lekbes, unkss oihers e seed)

14

Al il i adl As at
TErich 31 March, 118 31 Mearch, 2017 I Ageil, 2016
Tresde recelvabiles =
{Unsecured, eomsidered good unbsis offarwisg saed)
Secured commidared good iR 2HLED 1.7
Urescored conskitesd goed 318364 2. 157.2% 2505 87
Dhwabit [l 31319 pLN 1733
151083 3,003 48 LVH.TE
| Lass: Prmnvision fior doubiful debis A8 4.E% 1753
Tatal 14 1,947,857 7,43
*The eowsfanied @xpiunt b curmency and Credr nsks releted o dhe above finaneial lakilives & dischoed in Mose 13
s wt As wl Anal
T 31 March, 2018 1 Mareh, 2017 1 Agril, 2014
Cash mod conly rqeivalents
» Blalpmices wath besks
i cursent ascimity 1.800.75 - THLGA - 429 51
Todul 1.800,7% THeE 20.4)
As Al i Akl
FarhEniry 3 March, THiE M March, 2OET | April 2086
Bank Halawoes saher tham Cash & Cash egeivalests
Dieposit with bank ongiral moverty for more than 3 sombs e
le=s han |2 mond® 1M i frate. |
Tatal .20 I .20 |
* Plaalped s Secunty wish Sales Tax Auihoeilies
A ut s ar A
sy 31 Marck. 2018 31 March, 2017 1 April, 7016
Ol Nk ial ksl
Baierest aecrued om fixed deposts with Pank 112 112 k%
Audvance b emplayvies 3l 1956 it
[nsirance clmms recaivaible - - 01
Tual EEET) TiLed JH |
Al Al Az al
- 31 March, 1918 31 Msreh, 2017 i April, 2016
Curread fmn maets (oo}
TS . {50
Toial TI.05 - 50
Kl ETET Al
Nlovemsent of Curresd Tax Assets (al) 1 March, 2018 31 March, 117 | April, 2016
Operany bafan [4313) d (200
AdS Tax paid Tds a3 - HOF, 50
A Ineqmme o o8 shang based papmens 131 58 a =
Less: Currenl Tix peovision D) 0] - 105.00
Tutal T c 5
An i Aw il At
S ipvn 31 March, 2018 31 March, 2017 1 Ageeil, 2016
Chlier curvesi ascs
FEIIHUH'J'. ernsidened goed welesd ofbssrw i slabed)
Prepaid expemes 414 921 3750
Advaece oo supplien LLA 2333 a1
Silvie coins®® @25 =14 1 ol
Dty eninlzmzng svailsiie &2 =] 1.38
GAT Recervahls on Expon .3 S -
ST Inpet recoverabln 1%.35 . .
Income Tax Befond Recenvable 123 - -
Tadsd H-I_.'l-'-' ThIT TBLE2
o CET OOATEE B METibS 1




Minda DHsoributian And Services Limited
Motes in Minancial sizirmsnis
(Al smounis in lskis, unlres shorsise skaged)

Farsicubars A Ad EL A ar
30 Ma I0i8 31 Merch, 2017 I ﬂE oEG
15 | Equisy share capleal
gtiber [in Mumber {in Bamber (in
| kb . o) Amows | i) o
{n} Amihorised
Eapairy shares of P10 ench wish vating
bri it [previous year TI00- eash) ] prk e ] 9% EHIJ ] 12500
4330 s R T35 00 23 50 500
{13 Tasued, sulseribed mnd fally pald —|
Famber (in Mrber i Mumber {in
bkl A Isihsp Aol lakhe) Amaust
Eipaty shansd of £10:- ciach with veting
ghes [pravious year P10 gach) I9.E5 1547 19.BK 158, T 19 4 |‘HTL
r1 L] 154 .76 [EXT] 158, T 19,6 158.Th
e Receasiliatisn of the aumider of shares and Emount oue st ihe nning sad ai the el of the ripal;
Number Mamber MiliiileEr
Prricul {im lakhal Aumowd | {in sl Amount | fis laklis) himzand
Equety shares
I:pgﬂu-‘ balance I3 15370 1% BE 159, 74 (LS} 15816
Add Leass: Charges in Eguny share capital
diging the yeas " = . a . :
Cliiing balimce 19 B4 1997 EXT] 158, T [EE:S 198 Th
{dy {0 Righs, preferessces saal resirictions wigached be ropeily shanes
The Compary ki only éne elass of equiry shares havisg par value of €105 por share. Each shareholder is entitled %0 one vole per sharg bkl
() Delnils of sharelaliders holling more thas 5% shares in the Compaay:
TR Aaaf LT
o e 31 Masch, 3HE 31 March, 2017 i April, 2014
Fumbe of Pemmber ol Lifme
|shares beld im % holding @ thal | shares held % holding in thed § shares beld %6 BokSing = (han
lak s} clusy of shareg {iniokhs) cless of stares (i lakhsp  class of shares
Wimnda Indusinies Limited ansd ity sorminees 1% RE '||I|r CE] [x] | !g._g_[ ]EI
in shares hekd by holdi
Al A al sl
e 31 Murch, 7% 31 March, 3017 1 April, 208
Minda Indusries Limited and s sominsss 1568 % 3 195
As sl Az ai Ay ol
5 | Furticulars 3 March, D& 31 March, 2017 1 Ageril, 2016
Obver Equiiy
Rotained Earmin gt L - 4115 4,58
Predd Foe the year 317 - aran 157,74
Ircormmss Bax on whand basal fyingis 130,58 - -
Bemeszurements of post employmast bene it
obdgaiions, nel of (16,83} . 241 £
[Coasing batnce 131423 | 5?5-111 a1L:m
A wil Ak il As wt
THEROVD 31 Murch, TH1E 31 March, 3017 1 April, 71§
17 | Nan-Cursenl barrow ings
Timm beima®
Sevred
Freen Kotak Malitsdra Prime Lid. wns TE.&0 &A%
Lass: Currend matritics ol ey jers
|prTowings gL ..t 4400
am s TAIE
[ Tanai 101 305 T8.5%

* Vighichs boans Trom Kotsk Makiadrs Prime Lid amoenting to ¥ |30 Cr s securnd agains hyposhecation of respective wehicle Hnanced, repayable m 48
muosthly insalbmeni at Fixed rie & 9,42 % isgalsenr siarting feom 13 Agril 2015,



Minds Distribuilon And Servies: Limised
Mobes b Mnesciel deatenimmds

{All amwzaety in lakhs, ssless aoberwiie sinind}

A an A at A ad
i hiscoss 31 March, 2013 31 March. 2007 1 April. 201
15 | Miber Mo Cwroest Gassial Babilikes
EE m’llﬁmfﬁum 395 30 - 133 o) = i ar
Tadal HF:!I[I EENE] 201,27
s As i s i
i 31 March, HHE 31 Mareh, 37 1 Agril, 3016
19 | Long-trrm provigans
Provisiun fr qeplayeo besefis
Grnnily [Refier note 35 ()] e 122.B6 - 99 |0
%uﬂd ahuum|ﬂzﬁf3$|:u'lj 2037 HE H 47.IE
Todnl FTERT] 153,75 140,29 |
A wi s An at
Bdwheamnon 31 March, D018 31 March, 1817 1 April, 2914
20 | Trade poyabies
Trle pyﬂ.l‘ £314 47 4. 21012 4, 205 15
Tuotal 0040 43111 4,586, 36
2 Includiz biada Indusines Limiied -
Holding compesy P2l b i K 1 E6T 34
- A wi LT ETTT
[F——— 31 March, 2018 31 March, 2917 1 April 2816
11 | thhir finmnclad Babllies
Cureen] madwrivies of long-oem borowigs 34 35S 4
Employes slock oplios expense payabic o Minds
|Indsistnes Limiled -Hokling company - 1611 -
] ¥ 7542 #5735 H200
olal [T 5.0 @
Az at Ay wi Az ai
Bl 31 March. 2018 3 March, 2017 1 Aprik, 2016
11 | Current tax llnbifiskes {net)
| Frevisien fof Incomn Tax - £3.23 =
Tatal = 'ﬂl =
Anad Al A ad
Movement of Currest Taa Liablllsles{net) 31 Mareh, 2013 31 Mareh, 2017 1 Agril, 2006
Opening balence - LX)
Add: Tom paidTds - 106 2%
Lews Current Tax provison - 150 0
Testall - {43,335 -
A As As wt
srorowes R 31 Mareh, 2018 31 Mareh, 2017 1 April, 1018
43 | Obser cwrrend Habilicies
Adrance from austomensCutomens o Credi 13058 T f
Chters Pavebles - -
‘Eeatutory FemiTinees - L:
- Frovidest Fusd & otk Nurds 2457 736 1534
- Gncds and Services Tax [ 1L - -
= Tax Deducied ot Source AL 27 1795 233
- Bervice Tax - 443 TN
« Sales Taw VAT - 470 46 41165
[ Tatal [IHE) TR 55142
Anad A al Asal
T ekl 31 Mareh, 1% 31 March, 2007 1 April, 2014
24 | Shari-term pravbains
Frovaion for emplayee beestGits
Geatuity [Befor note 35 (13] 2756 2153
Coarnpinsalad ul:mmm|ﬂrﬁr 3411y Ialil 232 54
Tadal 50,75 4487




Minda Distribution And Services Limited

Motes to financial statements
(All amsunts in lakhs, unbess otherwise stated) .
oF the year ended For the year ended
Carticinrg 31 March, 2018 31 March, 2017
15 | Reveaue Trom operations
Sabe of products 43,054,78 42,3594.42
Sale of services 6,13 B.65
| Other operating revenues -Sale of Waste 3765 13.29
Total 4509856 4141641
Vi For the year ended For the year ended
wriitwinry 31 March, 2018 31 March, 2017
26 | Dther income
Invtesest income un Fixed Deposits 10,45 4577
Interest income on Electricity Depasits 0,06 G
Orber Imerest B, 10 158
IWet gain on forsign currency fluctuations
{ether than considered as finance cost) LE0 1%
| Export Incentives 17.37 9.94
Total 126.91 61,55
For the year ended For the vear ended
Particnlars 31 March, 2018 31 March, 2017
27 | Purchases of Stock-in-Trade 38,3750 6, 424.61
Tital AR3TE0I 36424610
S For the year ended For the year ended

3 March, 2018

31 March, 2017

I8 | Chanpes in inventories of stoek- in- trade
Ieventaries at the eind of the year

Srock-in-lrade 3,047,727 1 357.53
304737 135753
Invendories at the beginning of the vear
Slock-in-trade 2.357.53 2.796.68
2.357.53 2.7%0.68
Met {ncrease) ! decrease {6924} 430,15
Far the year ended For the vear ended
s a1 Mﬁh 2018 3l Mmf-cu.znn
29 | Empleyes benefits expenss
Sakaries, wages and bonus 1,959.60 1.513.53
Shere based payment 10 employess (refer note 38) 3544 .11
Cirsduity [refer to note 35{{)) 17.85 a4l
Contribution to provident and other funds 13840 10210
Siaff welfare expense 12891 05 82
[ Total 1,183.21 1,761.97




Minda Distribution And Servboes Limited
Maotes to financial stntements
(Al amounts in kakhs, unless otherwise stated)

E] |

For the yenr ended

For the year emibed

= Fior Tikx andit
= For Taxalion maliers
- For Limited review

Particulars 31 March, 2018 31 March, 2017
Finamce costs
Interest expense on Security Deposit from Customer 3049 2523
| Other borrowing costs 12.26 12.03
Tutal 4375 3716
For the year ended For the year ended
ATEa 31 Mareh, 2018 31 Mareh, 2017
Depreciation and amortisation expenses
Depreciation on tangible fixed assers 87,10 ka2
Amoetisation an inl:mEihh fined assels 2565 25,58
Tatnl 112.75 10624
P For the year ended Far the year ended
31 March, 2018 31 Mareh, 2017
Crther expenses
Commission on sales 42 6,05
Powver and fuel 2882 23,89
Rent 228,96 & 37
Repairs and maintenance;
Biuibdings 2845 21.36
Onbers E228 6554
[nsurance 3157 I3AT7
Rates and faxes 273 1.58
Adverisement and Sales Promotian RO363 £51.77
Travelling and canveyunce 67746 603, 30
Comenunication Expenses T390 1341
Legal and professional 273.17 156,90
Andtors Remuneration® .75 160, CHe
Recruitment Expenses 18.34 243
Sales conlenence’ Dealer most expenses 10504 125.50
Sample expenses I.35 0,64
Wehicle expenses 3170 3201
Ceneral expenses 16.87 120
Lioss on saleddiscard of Fixed Assel 314 712
Provision for doubtful deldsfadvances Ry 156
Forwarding expenses 1,338,233 I0R.14
Carriape and forwarding ngent expenses 23755 27643
Printing and statianery 2L77 5155
Packing expenses 245,65 23520
Donstions 10,04 4353
Sales Tax ExpenseiCctrod reimbursement 55.73 EG.490
Had Debts’Amount Writlen off 3.54 =
Total 4,307.50 3307.99
Mote:
* Paymenis 1o the suditors
Santutory audit
- As Auditors




Minda Distribution And Serviees Limited
Mutes to financial statements
(All amounts in lakhs, unbess otherwise stated)

Farticulars

Far the year ended

31 March, 2018

For the vear ended
31 March, 2017

33 | Earniags per share

Bt profit aflber tax as per Statement of Prodi ard Ioas 517.64 273.01
Ned profit attributable to equity shares 517.64 ar3m
Weighted average number af Equity Shares {in Mos);
for Dasic EPS 1948 19,58
far Dilued EPS 19,88 19.8%
Basic carnings per share in rupees 2604 [3.74
Diluted eamnings per share in rupess 2604 13.74
Calewlation of weighted average number of shares for
[basicrdituted esrnings per share
For basic carnings per share
Opening and closing balance of Equity Shares 15,58 1988
a8 19,88
Addd, for dilited eamings per share - -
For diluted £amings per share 19.88 1948




AlEnda Distribugion And Services Limiged
Mpdes b Gnancial slatememiy
(Al amoumis in Ks. In lakhs unbess sihorwieg siabed)

34 Asseis pledged as secwriny
The camying arsunt of assets pledged ws secumity for cummend and non cumens bomowing i as follows:

Chabucaeiy Mate | ma E_:::—: anis | 31 staeen 2017 | o A;:::nu
VNG Dagtlnat senivtd Toan) 4 o 160 134403
[ Toml Assets pledped as securiy 'JB; 1801 [EEE
3Hi) Disclosure persusnt io Ind A5 19 on “Empleyes Beash™
Delinrd beoel® plans

Ciratuity is payahie tn all eligible empluvess of the Company on recirementens, death or pesmanent dissblemest in lerms of the provisions of the
Pinyment of Gratuity Acl, 1972

Inligiend Hish

1?ﬂmkﬁmhﬂﬂhmhﬂrhhhmmﬂhphﬂmpm}'uﬂlﬂﬁh ursderyili: all th risks pertaining to the plaa In paiular,
This xpuses the Company o ocluarial risk such i adverse sslary growth, change in demographic experience, madequate relum o undarlying plan
asgeis. Thag may resull inl.|'|"n:.n:urinmﬂnfprmlidin;I:ﬂ:'Inn:l‘i:mmpkmumsimhhmﬁamhp;_mm_npm i

mot subgech 10 any Inngevicy nisks

Actukris! ¥sluaiion Meihod
The valumion has been earnicd oul uging the Projert Unit Credit Methnd o5 per Ind A% 1900 daerming the Present Vahoe of Defined
Bemefit Obligabions and the relmed Cumem Service Cost s, wherg applicable, Pest mrvice oost

The Benefits Valued

5 Yirs
S s per the provisons of the Papmant of
Act 1972 {ps mesecradin] firom By B0

limel.
Har it on earky neliresent | Same as nomal eeteemenl beneli Bused
BEmminaion / fomi the servion uplo The dale of exit

resigration  withdeawal
Bexellt on deish m serviees Sumo o nomeld reirement benefic ped ol
Lirmm

veding perind comiition applics

Ra 20 lacs
Cambaity formulba 1526 * Last drown salery * Mumber of
ompieled yrars
{{] The smounti recognized in the Ralance Sheet are as follows:
Anad 31 March, | As st 3 March
Particilars !
g 217
lon & mi i end o the vear a2 64 13%:13
Fair walue of plan assets is i B end of the year 733l BT
i faindled slilus
145 31| {14437
LERAS 144.55 |
1201.77 13186
175 2.5 ]




Minda Disiriteption Asd Services Limdted
Mubes (o Meiscisl stelements
1Al smounts ks Ks. in ke wnliss ofbers ise suied)

{ii] Changedin present value of obligeiiea:

For e YVear For the Yenr
ended ended
30 Maseh, DEIA | 31 March, 2007
144,35 1NE
31.5% 1959
1075 481 |
15 14 v
i1 l-l-'lq [EFE
14.04 1528

*MDSL i memnlnining its grfuity fusd with LLC - threugh Minda Dhstribeten And Service Limited Emplmues Orowp Oratulty Schese
Accurmined comrdsution by MDOSL 2= on 31 Moech 2015 i Re73.32 Lakh (previous year * Bs 5732 Lakh). LI is peying imerest on fhis
waomtrilrasion enmually which is considered as ineomss of the Trust. Durisg the currenl year ittered acerued on this fund & Rs. (previows yess Ba 411
Lakh). Contribution by ML during the curent yeer is R 16 Lakh [poavios vear Ra 25 Lokh) Balance amount is kept by LIC

{6} Changes in fhe fair vales of plas asseis:

Far the Year Far the Yiesr
Paribculars rosded 3] March, | ended 31 March,
2018 p: 1)
Fesr vahs: of plam st il the heginnmg of the pear R Ak 44.6%
Ml{qﬁ :p!]nﬂ-ﬂ!: - =
Invent 5.B6 1.44 |
EIEH .21
[EET 5.0 |
|Fmir value of plan aisets ot ihe end of the yesr 73.31 TH.TH |
{ivh Expenses ricogaiied in 1B Seazemsent of Profid snd Loss;
For b Year For e Vear
Particeler ealled ended 31 March,
i March, 1018 | T
SEFVEDE £ 154 19.3%
504 -
414 457
refum om plen sgseta . -
Nt sctusrial {gairny loan recogaized in the yeer = -
Adjustmel Plan aemels 43171 5
Expenses mecognized m the Comsalidated Stmement of 1785 5631
Prodit and Larss 2
Re-measoremends iwed in afher Comprehensive Income {OCT):
Far ihe Yesr For the Vear
Particulars ended ended 31 March,
31 March, 2015 207
Chenges in Francial Assumpless 14.41 L7
Changed in Demographic Assumgeion ? X
ey Akt (5.36H 23!
Auchual fisern o plan eesets Jess interest on Py ptr] (1213
e e o o
PO -
Biatwrity ile af defined henelft ohlipntisac
For il Vear For fhse Viar
Farticelars emided emaded 31 March,
31 March, 2101 pli iy
Within nexi |2 Monds 4] 2153
3106 28BS
54 50 13|
243 i 44 24




Minda Destribwlion And Services Limited
Mobrs o Minanchal stadeintinls

(AN amesanis in Ry, in lakhs unless vilerwise aeaged)

(vii) Frincipal actusrial sssamplions s the balance sheet dage e us Tollowic

8} Eronomic sssumpdions:

The principal assumptions an the discount mate and aalury growsh roje. The discosnt mee & generally basod upom the market yields available on
DOovemment bonds m the aceouming dise with a term that matckes thin of e [zsbilities 2nd the salery growih mes Isking account of infesion,

senEdily, promation pmd other relevent facters oo long term hasis.

A wh 31 Asaf 5] Mereh, | A8 st s April.
Farticsiers March, 2018 Mi7 2014
Digena rike T A% )
Fuiure e 6504 550 5,500
b) Demoprephic assussplioas
A al 3 As ot 30 Mareh, | Asar Ist April,
hias Masch, 2013 2017 16
|11 Beoeemenl Ape {Yewrs) iR 54 = ]
iy Mmiig'l‘nl-l:
i} Ages
Up o 30 years 0% 1005 1%
Frors 31 b0 48 years L0 7 00% 1.0

{vill} Semsitiviey analysis for sigmificant nssumprisas:*
Mnerease({ecresse) an peesend value of defined beneflts sblipation st e end of the year

Far the Year | For the Yenr

Prribculars ended ended 31 March,
30 March, 2018 | 217

1% inevesse in discourd mee 159 81 129,15
1% dzrien in dismount ms Jan £ 1270
1% imcrese i salony escaladion ral; AR 65 1617
1% devzeden in salary escedation mie 2K 65 120.T2
5% increase in withdroad rme 22438 18542
1WLTS 142 0 |

Enferprise best extimate of contribuibes during (he st vesr is
Purteeula Amoust (3] March, Amssni (11 Mareh, 2017}
[EENE] S0

35y Dby Lyng Term Emplevie Brnefit - Earned Lesye Plan
Actunrisd ¥ lusthan Methad

The valuion has been carmed oul using the Peojecs Unit Credit Method s per Ind A% 1910 &stermine the Present Value of Defined
Denefit Obligations and dae pelased Cumrmem Service Cost and, where applicable, Pret service cost.

Mo, of Accurmalaied Lesves ® Applicahls
mithly salary for beave encashmeng)
hdonihs 1o be treated i

Beecfil on eary retsement SSeme m ool rersemest benedil,
temination ! resigmlion /|
withdrawal
Blenedil o death in service Zame 2= normal
Fellznihia i ik 26 s

bensfin




Minds Distribution And Servires Limised
Pades b2 fnmncial sieiemesls
(Al amoamis in By in lakhs unless siherwise staped)

{{) Chenjesin present value of sbligsiion:

For the Year For ihe Vear
emdeidl ended 51 Mareh,
3 March, 2018 T
XE 6582 |
[T 534
1525 FI T
3957| 1068
Achurrial (g o on obligation K] 1547
Presead value of sblipation & ad il cod of venr [TFE _E3.43 |
= Long term #9137 a5 A%
- Shirt erm 2519 k54
(i} Chemges in the falr velue of plan ssen:
Far ihe Yeur Fer ihe Yoar
Purticulars wiiiied ended 31 March,
3 March, 2o18 a7
Fir vl of an assets ol dhe begirmang ol the yew = -
Acquisilion adastmenl z .
Irvesmasss & C 5
Expeciel relum on Eh.n anseiy J -
Aztuarial gainfless for the vear z =
contribulions - o
emelits paid .
Fabf valus of memets ai the end ol the year N =
(§i} Thr amounts recagnkzed bm ibe Balasse Sheot are m followse
Asar il Adad I March, | Asat st Apei,
Easham March, 2018 T 06
Present value of olligstion as ot the end
o e yrar 11256 BE 43 0532
Fi ug ol plan assels a5 at the end of g
n slaluy
L’i";“‘”““""""“”‘“"‘““‘“’““ (112.55) (8843 (56,62

fiv)  Expemses recagnized is ihe Stabement of Profit and Lass:

For the Year For i YVear
Farticudars rmsdred endied 31 Mareh,
M M'E nis 20T
Current s=rvice oot 36,25 20,49
[t gl f. 58 3.54
PEILITE 00 plie pesiss - =
N aciuarial {painy boss recogsared in the year iy 1547
Expenses recognized in the Consolidaied Stmement of i e
Privil and Loz ]
ivh Matwrity prafile of defined benefid obligstion:
Far ihe Vear For the Year
Particulirs ended enibed 31 March,
31 March, 2015 Y
Within st |2 Months 1119 313,54
Bietween 1 md 1221 [
Betvween § and 10 FERES 1M

10 weears iota] sy 1267 21930




Miinds DistribuiGen And Services Lissited
Mobes 10 fmescis] fisieaments
1Al Emounts s Ry s lebds wnless otberwise #dwled]

(v} Frincipal actusrial sssumptions si the balanee sheet dage sre s follows:

#  Economic assumgtions:
Thprhuimluluﬂmim-u&uMuwmmqwmmmdmmumllywmhmtnﬁkhmﬂa&m
dinvemment bunds o the accounting diste with 1 temm Uil maiches thet of the labalitiin andd the salery greveth rste taking account of inflagion,
senicaity, promidion and other relevent Eactors on long term hasis

As wi 31 Amt 3 Merche | Asst Tar April,
gy March, 2018 2017 201e
D e 78S T45% A0
Fulure & 51196 5 508 550
B Iwmogrephic assumptions:
Asat 3] Asut 3 March, | Awar s April,
Particulary
March, 2018 20T 2016
1} Retwemem Ape {Years) 5B LT 54
i Mool Tible
1]
Up 10 30 years YO0 3000 30
From 51 po &4 years 2 0M% I 00% .00

{vii) Seasithvity anadyshs for significant sssumptions:®

Increassd{Decrease] s provent value of defised bencfits obligution at ihe end of the venr
For the Year For e Vear

Fartirulars eeded wided 31 Marsh,
31 Muarch, 2015 T
I increase in descoimny ks ey T#IE
1% decrease in discoun] e 127.0 9.5
1'% dncwemse is salury escalation mie 12787 A4
1% decrenss in salary ascabation rate 05 Te T 0
30%s increass in withdrmd e 11407 o I8
5 decrease in withdmned e 110,87 £5.95
Ente besl exnlimade of comtribution during the next vear s

Amount (3] March Amouad (31 March 2917)

35 leeome Taaes (Ind AS 02)

;!t Heconciliafiea of EMMesiive Tax Rabe
Fur the Yesr Far ihg Year
Partsrulars enided ended 31 March,
31 March, 2018 W7
Frodin belare la T 54 385,71
Staniinry Insom tax rate 3300 3 0|
oo o expense @ Sintumory bncome tx rme 255,32 12785
Tzt effeet of permanent adjusersen sads for compuiation
[ eeble imncome ; )
ERL] ZLIs
Bt =
pLIAT 150,10

F¥ The Minisary of Micro, Small s Medium Enienies bas issoed an Office Mesorandum dalod 26 Aupues J008 which rocommends that the Micro
il Small Enterprises should mention in their comespandence with thisr customers the Entreencurs Memorandiss numiber a3 allncated aftber filing
of the said Mermerandum. [nformation gurswant 1o tho provisions of Section 22 of Micry, Small and Medbsn Emerprises Development A1, 205,

Based on the Informetion available with the masagement, there 15 1o cvedus outstandieg o Micr and Smmall enterprizas as defined in Macry, Small
and Medium Emerprises Development Act, 2006 Further the comgany has rol receved ey claim for inseies! (e sy supplier undes the said Aex




Minda Disiribation And Services. Limiind
Mabek o Eniscial sziemenis
{AH smounts in K. in lakhs unles athers e sabed)

g Share Based Paymest

The Company bad periicipessd in the Minds Iadusiries Limited Employee Stock Option Scheme 2018 oad duneg the yer, the Neminalion £
Ressunentios Committee of Minda Tedusimes Lanied (lhe Parent Compsiry) hiad spproved she grant of 50,000 squiry skares of face voboe of Bs. 27
1o fts Whaole time Deeecsor, M Rakesh Kher in terme of e Emgloyee Stock Ogtson Scheme 1016 The perfommence measures mrder this scheme
ischade Company ackimving #ha barget marke! capilsfisation. The sciese is monitoned and supsrvesed by the Momimation and Remuncrstion
Commitien of the Foarnd of Directors of Minds Isdustres Limbied in complisnce with the provisions of Szcurities and Exchange Board of india
{Shars Based Employee Donafits) Regulasons, 1004 end amendments theoen! fom time fo .

The Company sccounls for Equity Stock Options of the Parent Company i per the nocounting tentment presciibed by the Secunties and Exchange
Board of India {Shece Based Employes Benefits) Roejulataons 2014 (e omended from tane 0 tmeand the Ind AS - 12 o= Sheee Bied Payment.

Fxercine
) Humber of Vesting
Schrme Wear |Dwie of Grant ik 3 Condilinns Eaercise Perlod | Price (ENH)
Achieving trget of
13d 0 M eptiong of market
Pelindia Erviplisyse: Stock Option e | , Eguty shares of | capitabiationof | | yeer from the o
Lcheme TG o Face vika: of R 2 | Parent company on | dae ol vesting
each of beline Muoreh
31,3008
Mumbser of Skares Oiptinas
D':r:'“ Eutreisable | Outsianding
Granted durisg | Forfelied fexpined | Exgerised during | at the end of | af {he eed f
Scheme Wear b::l:-lulif the year duriag the year the year {he year the year
-"“'_I' IIB2018 | A0S
5":?':' options 10,005 options of
Minadi Employes Stock Optien | o iﬂlﬁnfl ME L | Equity shares of i )
Scheme 16 value o R 2 Eaca wihoe of Ha 2
ach . vk
Fair valustion

The parent compamy has provided the fur value of Share based prysiest cost that have been done by an indepessdent firm of Chamered Asrounns
o the &ue of groet using Se Diack-Scholes Model.

The Falawing assmmpiiess wore uied Tor caleubation of fabr value of prenti:

FPariiculurs A at Jai March l[l!!il Ad at Mt March 2017
f13% - 551% £ 13% - 6.51%
Expected life of pptioss [yews) | 153 years - 185 yoars 1.53 years « LES yrars.
[ixuar b vezstingg] + {contrecbual
npek ermpz| _ .
27.001% - 41 6% 27.00% - 4167
4.61% - b 504 4 51% - & 9

The rizk frec interes) fabes are desermamed based on the sere-copon yield curve for Dmemmen] Secerilies or Govemment bonds wilh materity
equal 1o the experied serm of the option. Velwtility eakulation & hased on senualined sinndard devistion of the pontmumnisly comgounded e of
petuifrs of fhe sinck over a period o time The hiskorical pericd taken imo sceount m maich dhe expeced life of the amlan Dividznd yiokd bes been
arived by dividing the dividend for the period with the current markes price.
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Minda DMstribution And Services Limited
Motes to financial statements
(All amounts in s in lnkhs, unless otherwize stated)

40 Related Party Disclosures

1 Details of Related Party
a}  Holding company
- Minda Industries Limited
b)  Associates
- Auto Compomnent {Firm)
- Mindarika Private Limited
- Minda | Connect Private Limited
- Minda MexGen Tech Limited
- Minda Storage Batieries Private Limited
- Rinder India Private Limited
- Boki Minda Company Private Limited
= Wogendra Engineering (Firm)
¢) Other entities over which key management personnel and their relatives are able to exercise
significant influence
- hindta Industries (Firm)
- Bamaira Enginesring (Firm})
- B.M. Auto Industries (Finm)
- Bhankar Moulding Limited
= YA Auto Industries
d} Key management personnel
= Mr.Anand Kumar Minda {Whole time director)
= br.Rakesh Kher (Whole time director)
= Mr.Satizh Sekhri (Director)
= Mr.Sudhir Jain {Director)
- bdrs Seema Gupta {Director)

€) Related party transactions :-
Holding Company

Minda Industries

Mature of transactions/Related party Limited
2017-18 26-17
Purchase B,206.43 | 5THE.
Share based payment expenses 3844 11.11
Service rendered 1.08 -

|1Summary of neeg 5-
Trade payables 125652 1,395.73
Emploves Stock Option expense payable . 1L.11
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Minda Distributlon And Services Limifted
Notes to finamelal stntements
(AN amounts in Bs in lakhs, unless otherwise stated)

41 Capktal managesmient

The Company’s objectives when managing capital is to safegueard their ability 1o continue as a poing concem, so that they can
continue fo previde returns for shareholders and benefits for other stakeholders, and maintasin an optimal capital siracture o
reduce the cost of capital,

Consistent with others in the industry, the Company monitors NET Debt to EBITDA ratio i.e, Mot debt (total borrowings net of

31 March, 2015 31 March 2017
Med Diehi - -
EBITDA 48687 4424
Nel Debt to EBITDA - -




Minda Distribugion And Services Limited
MNwies o Neancisl satemsents
(Al amoands in B in lakis, mnless othersise sinded)

dX Fuir valwe measuremenis
i) Financial instruments by categery

Particalars As nt st mﬁlhmﬂ As st 315t March, 2017 As at 1st .tm_ll, 2016
Amortised Amortised Amortised
FVFL | FvOaC] | FVPL FvoCl s FVPL Fviocil :
Fimaneisl aavets
Trade receivables {current £ nom carent) - s 3,4%946.34 - - TART.57 - . 271743
Cash and cash equivabenis - . 1.900.76 = - TI6.64 . : £29.5]
I:Iq-:t balances other than Cah fod cash . = . : H -
ubvalents 11 2 i)
Diher financial assets {Current/non current} - - B2z S - 5035 - = 4,91
Total fimancial nssels = - S.487.52 - - YH18.76 - . 321405
Finanecial Liskilities
- . 3am - - 3905 - - TR0
. - 6,324.432 . - 421012 - . 4. 286.35
- = I,[H]i?ﬁ - - B41.03 N o ET?E_
. - T, 19 . - S0190.19 - - 5,242.03

* BManagement has assessed that trade receivables, cash and cash eqmivalents, other bank halances, trade payubles and Imienest aconed on bormowings
Wllmmmmmhﬂhdummmm-m maturitles of thexe mstrunoents,

Discoumt rate wsed in determing fair value

The interest rate used to discount estimated Tuture cash fAows, where applicahle, are based on the ncrensentsl horrowing rate of bomrower which in case of
finncial liabilites is averape market cost ol borrowings of the Company and in case of fsanciad asset i fha wverape markel rate of simdlar credit rased
nstrument, The Campany maisiaing policies and precedures o value Gnancial asgels Of financial finbilities using the best and most relevant data avmilakle.

The fair vabos of the finmncial assets and lishillties is included af the amscumt 5t which the instrument could be exchanged in o cumenl ransaction herween
willing parties, other thas In a forced or liquidation sale.

(i} Fair valwe hierarchy

Agat Az at As at
31 March, 2018 3 March, 7017 01 April, 2016
Fimancial Financial
e o Finuacinl
Particulars Liabikitics- Liahligbes- Linhilities-
; x Share Finmneial | Share .
Fimancisl NG Finmneial | Skare based
ed Assel hasad
Assei Amigl pavmeal
pEyment pay ment Payabie®
Payable* Fayalile®
Lol - 1 = - =
Level - 2 - TRT -
Level -3 2 = .
[Total - 3 1,11 -




Minda Distribution And Services Limited
Motes to financial statements
{All amounts in Bs in lakhs, uoless otherwise stated)

43 Firsf time adoption of Ind AS

As stated in Note 2A, these financial statements for the year ended March 31, 2018, are the Company's first financial statements
prepared in accordance with Ind A%, For the pericds upto and inclueded 31 March 2017, the Company had prepared i financial
stafements in accordance with Accounting Standards notified wnder Section 133 of the Companiss Act, 2003 and other relevant
provisicns of the Act {* previous GAAP").

Accordingly the Company has prepared these finnackal statements which comply with Ind A5 applicable for year ended on March 31,
B01E, rogether with the comparative period data for the year ended 31 March 2017 and Ind AS opening balance shoet &5 a | Agril
2016, Furher, in presenting the comparative information, the Company bas adjusted amounts reporied previously in financial
sntements prepaned in accordance with previcus GAAP. This note explains the principal adjusiments made by the Company in
restaling its financial stabements prepased in accordance with previous GAAP, and how the transition from peevious GAAP 1a Ind AS
has affected the Company's financial pesttsen, financial performance and cash flows,

The accounting policies set oul in Mode 3 have been applied in preparing these financial stafements for the year ended 31 March 2018
including the comparative information for the vear ended 31 March 2017 and the opening consolidated Ind AS balance sheet on the
date of transition i.e. | Apel 2016,

A, Dplional exe wins availed and mandatory ex

Ind A5 101 allews first-time adopiers certain exempticns from the refrospective application of cerain requirements under Il A%,
The Company has avalled the following exemplions:

i, Deemed cost for property, plant and equipment and intangible asseis:
The Company has elected to continue with the carrying value of all of #s plant and equipment and intangible assets as recognised as
of Apeil 01, 20146 {transition dale) measured as per the previous GAAP and use that carrving value a5 s deemed cost &1 of the
transition date.
Estimates
The estimates at | April, 20016 and at 31 March, 2007 are consistent with those made for the same dates in accordance with Indian
OAMP (afier adjustments to reflect any differences in sccounting policles, if any).

il Share-Based Payments:
The Company kas apled not 1o apply Ind AS 102, Share based payment to equity instruments that vested before date of transition o
Ind AS and to lishilitics arising from share-based payment imnssctions that were sstiled before the date of transition to Ind ASs.




Minda DErribuBon And Servioes Lissbied
Wabe 10 Meanchal il lemenls
(Al smoenis in By o lakhs, wnles sthorwise siaped)

B. Reconcilistions berween privious GAAP and Ind A%
I AS 101 requires an enkity e reconcile squity, Jotal enmpreheraive income The Sallowing ble represent the reconcililions fom previous GAAP 1 lad AR
{1y Reconcilinibn of aquily

51 March 2017 1 (]
MeCompasyed | Tnd A% HeCampanyed Ind AS
s igsoeuad Foatnotes| i GAAP | sjasimenis | ™A% | jndien GAAP | sfustuments | 19045
A [ASSETH
L TEHN B3SEEE
{a} Properiy, plant and squipmen 4 ¥4 - 3474 ANLEY a IBRs
1 Cpiinl work -in-progress L] .36 - 1.26 . - -
& Imangsle Assst Under Develogmem i 1 55 " 1.5% - - -
b irMangible ases 4 40.11 ' &0 11 .77 - 5197
(#) Finencisl sasets
(11 Ot financial assets -] i {042 94T I {08 LAl
17 Dl 1 ket et} & 65,51 . B8A1 el - ey
{1 CHber nen-cureent it 7 - LET E&z - 1.1 132
bl Noa-Curresl Aisets 454,486 L] AR dn dHLRT 2.7 44757
urrent susriy
(3 Brvenisaries 3 I . 250733 LA 25 - ZA29.20
b} Fisemidad asets : - .
(i) Teasde receividles % IHETST . 254757 TTIT A . 271743
(it} Cash arl cash eguivakams L1} IME0T [1A3H T &4 43191 {1.4L) 42941
{iii) Bank Balimies ofie Than Cash and cash cquivalems 1 . 130 25 . .30 230
{ivh Loang 12 L (LT . 13552 {155,501 -
(v} her cureent Mirsscial acket 13 - a1 | 20 55 - Ho 3491
(] Curcent tax mssets {netl 14 - - - 050 0.0
(@ Oalver CurTen aRtem 15 L7 7167 T 250 I1T.62 120,13
Sub-dniul- Cerresi Az B I0T.49 iy 676 613663 (L 13353
Tl Assets 617116 ooy &R21S i, SA1E ooy 65615

[ |EGUITY AND LIABILITIES

Equiry

{a) Equisy share capital 1% 19876 - 154,78 19874 " 154, 7
thi Cxher squity " £75.92 P 675,52 41233 - 4123
Sub-Total-Sharelelders funds ¥74H . BT4.68 [ - GIILOE |
Lishilities

{al Mea-turrent Babilithes
{1 Financisd liakililies

= Bomowiogs 1% A0S - 1305 THaY . W
= CHhe financial lishililies 1% - b Lle ] 313.00 . 19.37 =27
(i) Caher mon cureend Enbalibn 1] 1N o0 (333 00 E = n (19137 -
{iii} Provisions ti 13875 = 168,73 14638 - 1462
Tatal non-currvat lisbilitics 560,79 . Eil. 19 ) - 51595 |
&) Current Eabililis
(1) Finanzial lishilitess
- Teade fupables b} ] 4,780.12 [ 4210012 q4,266 15 4. JE5 3
« Other fmemcis] kabalilics 3 . 0400 HIE 0¥ - 23601 58801
|| Crurronl ‘tax Babalitics {aet) 4 . 431 431 - - '
s} Diher currerm babliies 15 0,1 {558.00) 58124 113743 (588015 350142
i) Perridions. b1 1730 i43.21) #407 10,68 . BOL68
[Sub-Totnl- Carrens Gabilities £ 56 68 M09 538668 L%, 48 {000 545448

Tatal Equity end Liabilities L8116 00| 6RILIE




Particulars Footnotes | ReCompanyed|  Ind AS Ind AS
Indian GAAP | adjosiments
A | Income
{i) Revenue From Operations 27 4525478 | (283837 4241641
{ii) Crther income 28 213.83 (152.28) 6135
Tuotal incoms 4546861 (2.090.65)| 42477.96
B |Expenses
(i} Purchases of Stock- in-Trade 0 36,568.20 (143599 3642461
{11} Changes in inventorics of Stock- in- trade k1] 439,15 - 430,15
{1ii} Emnployes benefils expenss 31 1,735.48 (26.51) 1,761.97
(iv) Finance costs a 37.26 - 37.26
(v} Depreciation and ansortisation expenses 33 106.20 - 10620
(vi) Other expenses 3 6,142.6] (2834.62)  3307.59
Total expenses 4508100 | (3,004.72)) 4207718
i | Profit before tax (A-E) 386.71 14.06 400,77
Tax expense
(i} Current tax 150,00 - 150,00
(i) Deferred tax expense (26.89) 463 (22.24)
[ | Total Tax Expense 123.12 4.65 117.76
E [Met Profit for the year after tax (C-1¥) 263.60 941 1730
Other comprehensive income for the year
{i) Items that will not be reclassified 1o profit or loss
" Remessurements of post employement benefit obligations - {14.06) {14.06)
*. Deferred Tax on remeasurments of post employement benefit
obligations - {4.65) {4650
Oither comprehensive income for the year, net of income tax - {241 {41
Total comprehensive income for the yvear (E+ F) 263,60 - 263,60




Minda Distribution And Services Limited
Motes to financial statements
(Al amounts in Rs. in lakhs, unless otherwise stated)
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(i)

(i)
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(¥)

i)

[vid)

Footmotes to the reconcilintion of equity as at April 01, 2016 and March 31, 2017 and profit or lass for ihe year ended
March 31, 2017:

Financial Instruments

The Company wies derivative financial instruments, such as forward currency contracts, interest mie swaps, CUrTEncy swaps,
principal only swaps and commodity fixed price swap contracts, to hedge its foreign currency risks, inferest rate risks and
commodity price risks, respectively and Hedpe sccounting as permitted under Ind AS 109 and ns per Company accoumting
policy is applied for the purpase of Accounting in the financial statements.

As per Ind AS 109, such derivative financial nstrumments ane initially recopnised at fair value on the date on which a derivative
combract s emtered into and are subseguently re-measured a1 fadr value, Derivistives are carmied as financial asseis wien the Gir
value i3 peattive and as financial lizbilities when the fair value Is pegstive,

Loansfother Financlal Assets! other Current Adsets;

(i} As per Schedule [1l, Security Deposits are to be classified under Loans or Other Non-currentCuorrent Assets respectively.
Accordingly, Security Deposlis which are financial in nature are clossified under Financial Moo-current! Curreni Assets
respeclively.

(i} Unader IGAAP, Loans and Advances were shawn together under Loans and Advances. However, as per Schedule 111, Loans
are ¢lassified under other Non-current'Current Assets,

Finameial Hability

Under Ind A5 32, the Redeemable Preference Shares are classified a5 Financlal Liability with portion of the debi (ie the
difference in the rate of intereat prevailing for debt financing and the rate of bonds) classified as Equity. Difference of fully paid
up vakue and the pressnt value of only principal smount of such fully paid wp value of 3%  Cumulative preference shanes i3
recognized as equity,

Deferred Tax:

(i} IGAAP requires deferred tax sccounting using the income statement appronch, which focuses on differences between taxable
profits and sccounting profits for the period. Ind AS 12 requires entities o account for deferred taxes using the balance shest
approach. which focuses on temporary differences between the carrying amount of an asset or lisbility in the balance sheet and
its tax base. The application of Ind A5 12 approach has resulted in recognition of deferred 1ax on new temporary differences
which was not required under IGAAP. In addition, the various transitional adjustments lead to temporary differences,
According to the accounting policies, the Company has to account for such differences. Deferred Tax adjustments are
recagnised in correlation to the underlying transaction either in retained eamings or profit and boss respectively.

Revenue from operations:

(i} Under IGAAP, cash discounts and other discounts directly attributable 1o sales was recopnised as part of other expenses
which has been adjusted against the revenue under Ind AS during the year ended March 31, 2017,

{ii}) Under IGAAF, revenue was presenited net of excise duty, However, as per Schedule (11 to the Companies Act, 2013, revenue
from operations is to be shown inclusive of excise duty. Accordingly, excise duty has been included in revenue from operations
and shown separadely as an expense.

Share Based Payments:
Under IGAAP, the Company opted for the option 1o recognise the intrinsic value of the long-term incentlve plan as an expense.
Ind AS 102 requires the fair value of the share options to be determined using an appropriste pricing model recognised over the
vesting period.

Diefined Benefit Liabilties:

Both wnder EGAAP and Ind AS, the Company recognised costs related to its post-employment defived benefit plan on an
actuarial basis. Under IGAAP, the entire cost, including actuarial gnins and losses, are charged fo Statement of Profit and Loss.
Under Ind A5, remeasurements {comprising of actearial gains and bosses, the effect of the asset ceiling, excluding amounts
included in net infesess on the pet defined benefit liability and the refurn on plan assets excluding amounts Included in net
interest om the net defined benefit liability) are recognised fmmediately in the balance shest with a corresponding debit or eredit
to retnined eamings through O]




ivilly Onther comprebensive income
Linder Previous GAAP, the Company has not presented Other Comprebensive [ncome (DC1) separately. Hence, it has reconciled
Previous GAAP profit to profit or loss as per Ind AS, Further, Previous GAAP profit or loss is reconciled 1o 1ot comprehensive
incoime as per Ind AS.

{ix) Cash Flow Statement
The transition from Previous GAAP to Ind AS o not have a material impact on the statement of cash fows,

44 Previous year figures have been reclassified / recompanyed, wherever reguired, to confirm to current year clasaificaiion,
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