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INDEPENDENT AUDITOR’S BEPORT

To the Members of Minda D-Ten India Private Limited (Formerly known as “Minda F-Ten Private
Limited™)

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Minda D-Ten India Private
Limited (Formerly known as “Minda F-Ten Private Limited”) (“the Company™), which comprise the
Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Casiy Elow Statement and the Statement of Changes in Bquity for
the year then ended, and a summary ofsignificant accounting policies and other explanatory
information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. [n making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind
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AS financial statements. We believe that the audit evidence we have obtained iz sufficient and
appropriate o provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the
Iﬂd AS financial statements give the information required by ths Act i the manner so required and
gwe ‘a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its profit including other comprehensive
mncome, its cash flows and the changes in equity for the year ended on that date.

T
N

Repert on Other Legal and Regulaiory Reguirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Arnnexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

{¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

{(e) On the basis of written representations received from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018, from being appointed as a director in terms of section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 27 {o this report;




(g} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audif and Auditors} Rules, 2014, in our opinion and to the best of our
miormation and according to the explanations given 1o us:

1. The Company does not have any pending litigations which would impact its financial position
.- 1nits Ind AS financial statements.

. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil. There were no amounts which weye required to be transferred to the Investor Education and
Protection Fund by the Company. = ™

For 5.R. Batliboi & CO. LLP

Chartered Accountanis

ICATI Firm Registration Number: 301003E/E300005
0

per Vikas%;e}}rﬁ"
Partner
Membership Number: 94421
Place of Signature: New Delhi
Date: April 25, 2018




Annexure I referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of sur
report of even date
He: Minda D-Ten India Private Limited (Formerly known as “Minda F-Ten Privaie Limited”) (“ihe Company™}

(i} ()

)

(311}

(v

)

(vi)

(viiy (a)

(&)

(c)

(viii)

(ix)

(=)

The Company has mabntained proper records showing full particulars, including quantitative details and
situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material discrepancies
were identified on such verification,

According to the information and explanations given by the management, there are no timmovable properiies,
included in property, plant and equipment of the Company and accerdingly, the reguirements under paragraph
3 of the Order arve not applicable to the Company.

RInE - . o f : - : 7
The management has conducted physical verification of lnventory at reasonable intervals during the year and
no material discrepancies were noticed on physical verification.

According to the information and explanations given to us, the Company bas not granted any {oans, secured
or unsecured to companies, firms, Limited Liability Parinerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii}a), (b
and {c} of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are no loans, investments,
guarantees, and securities granted in respect of which provisions of section 185 and 186 of the Companies Act
2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

To the best of our knowledge and as explained, the Central Governiment has not specified the maintenance of
cost records under Section 148(1) of the Companies Act, 2013, for the products of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods
and service tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect of
goods and service tax, provident fund, income-tax, service tax, sales-tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues were outstanding, at the year end, for a pericd of more
than six months from the date they became payable,

According to the information and explanations given to us, there are no dues of goods and service tax ,income
tax, sales-tax, , service tax, customs duty, excise duty, va[ue added tax and cess which have not been
deposited on account of any dispute.

The Company did not have any outstanding loans or borrowings dues in respect of a financial institution or
bank or to government dues to debenture holders during the year.

According to the information and explanations given by the management, the Company has neither raised any
monies by way of initial public offer or further public offer {including debt instruments) and term loans
during the year nor did it have any such unutilized monies outstanding at the start of the year, Hence,
reporting under clause (ix) is not applicabie to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and as per the information and explanations given by the management, we report that no fraud by
the Company or material fraud on the Company by its officers or employees _,.-: ' HOthGd or reported
during the year.




(i}

-, Y
{xiv)

{xv)

{xvi)

According to the information and explanations given by the management, the managerial remuneration has
been paid / provided in accordance with the requisite approvals mandated by the provisions of section 197
read with Scheduls V to the Companies Act, 2013

I our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xil) of the Order
are not applicable to the Company and hence not coramented upon.

According to the information and explanations given by the management, transactions with the related parties
are in compliance with section 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes o the financial statements, as required by the applicable accounting standards. The
provisions of sec 177 are not applicable to the Company and aceordingly reporting under clause 3(xiii) insofar
a5 it relates to section 177 of the Act igmot applicable to the Company and hence not conmented upon.
According to the information and explanations given to us and on an overall examination of the balance sheet,
the Company has not made any preferential allotment or private placement of shares or fully er partly
convertible debentures during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the Company and, not commented upon.

Accerding to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in section 192 of the
Companies Act 2013,

According to the information and explanations given to us, the provzsmns of section 45-1A of the Reserve
Bank of Tndia Act, 1934 are not applicable to the Company.

For 5.R. Batliboi & Ce. LLP
Chartered Accountants
ICAT Firm Registration Number: 301603E /E300005

per Vikas Me]\é@’;

Fartner

Membership Number: 34421
Place: New Dethi
Bate: April 25,2018
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ANNEXURE — I 70O THE INDEPENDENT AUDITOR’S REPORT OF BEVEN DATE ON THE
FINANCIAL STATEMENTS OF MINDA D-TEN INDIA PRIVATE LIMITED (FORMERLY KNOWN
A “MINDA F-TEN FRIVATE LIMITED™)

Report on the Infernal Financial Controls under Clause (1) of Sub-sectior 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Minda D-Ten India Private Limited
(Formally known as “Minda F-Ten Private Limited”) (“the Company”) as of March 31, 2018 in conjunction
with our audit of the financial statemnents of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Managerment is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting sriteria established by the Company considering the ﬁssemial
components of internal conirol stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountapts of India. These responsibilities include the
design, impleméntation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our andit. We conducted owr audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent applicable to an andit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. OQur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or ervor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financjal controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's. internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or Umaly detection of




ugenthorised acquisition, use, or dispesition of the company's assefs that coudd have a material offect on the
financial statemsnts.

Inherent Limitations of Interns! Financial Countrols over Financial EReporting

Because of the inheremt limitations of infeynal financial confrols over financial reporting, inciuding the
possibility of collusion or improper management override of controls, material misstatermenis due to eror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial conirols over
financial reporting to future periods are subject 1o the risk that the internal financial control over fnancial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

i ;

Gpini@n

In cur opinion, the Company has, 1o all material respects, an adequate internai financial controls system over
financial reporting and such interal financiaicontrols over financial reporting were operating effectively as at
IMarch 31, 2018, based on the internal control dver financial reporting criteria established by the Company
considering the essential componenis of internal control stated in the Guidance Note on Audit of Miternal
Financial Controls Qver Financial Reporting issued by the Institate of Chartered Accountants of Tndia,

For 8.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

L
% I

per Vikas I
Partner
IMembership Number: 94421
Place: New Delhi

Date: April 25, 2018
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TASSETS
{1} MNon-current assefs
{2) Property, plant and equipment 4 0.32 037 037"
{b) Inmtangible assets 5 0.6z 0.06 0.10
{c) Financial assets
- Other financia! assets 5] 001 0.01 0.07
(d) Gther non- cwrent assets 7 0.66 0.65 0.41
{e} Deferred tax assets (nef) i 0.10 0.13 (.09
111 1,22 L4
{7} Curient gssets
! (a) Ifentgries 9 1.32 16.81 17.38
{b) Financial assets
- Trade receivables 16 42.80 37.24 2503
- Cash and cash equivalents 1t 0.20 109 1.91
- Others financial assets 6 0.15 0.15 08
(c} Other curreni assets 225 7.08 5.72
46,72 62.37 5812
Total Assels . 47.83 53.5% k.16
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 12 4.99 4.99 499
{b) Other equity 13 4.3] 0.56 {0.34)
Total equity 2,30 5.65 4.65
LIABILITIES
{3} MNon- current Habilities
{(a) Provisions 14 0.13 .11 0.08
0.13 12 8.08
{2) Current liahilities
(a) Financial liabilities
- Trade payables 15 37.91 5745 4590
{b)} Provisions 14 0.41 0.08 0.05
(c) Other current liabilities 16 0.08 0.30 0.48
38.40 57.83 46.43
Total equity and liabilities 47.83 63.39 51.16

The accompanying notes form an integral part of these financial statemenis

For 5. R, Batlibei & Co. LLP
Firm Registration No.: 301003E/E300005

For and on behalf of the Board of Directors
Minda B-Ten India Privaic Limited (Formerly Known as Mipda F-Ten Private

Chartered Accountants Limited)
B
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per Vikas. Mehl‘aw‘ /e
Partnier
Membership No. 94421

Place New Dethi
Date: April 25, 2018

Yoshimasa Yanagimato
Director
DIN - 069601127




Statement of Prolit and loss for year euded Barch 31, 2018
Asndnt in INI crores, unless ofherwive sioted

}?ariﬁeuié;ﬁ . '_ R S - Notes 0 For the year ended J. For the year andeéﬁuzﬁia;tﬁ_-“‘
L RS '_..5. Marsiﬁ_si;2913"-:_”___.__'_._ -.;.31?:._*@171;1_
I Revenue from operations 17 366.56 355.84
i IH Totalincome 366.56 355.84
[V Expenses
Purchase of traded goods 336.41 304.95
Decrease in Inventories of traded goods 18 0.22 154
Excise duty on sale of goods 17.15 41,07
Eimptdyes benafits expense 19 2.50 225
Depreciation and amortization expense 20 0.12 .13
Other expenses 21 444 4.53
¥ Totzl expenses 360.84 354.47
Y1 PFrofit before tan {1V} 5.72 £.37 ‘
VEII Tax expense: .
-Current tax 8 2.01 0.42
~Deferred tax 8 (.03 (0.04)
Total tax expense 2.06 .38
VI Profit for the year (VI-VID) 3.67 0,99
FX  Other comprehensive income
items that will not to be reclassified to statement of profit or loss
Re-measurement gains/ (Josses) on defined benefit plans 22 {0.02) 0.01
Income tax effect 22 0.01 (0.00}
Net comprebensive income not to be reclassified fo statement of {0.61) 8.0%
profit or 1055 in subseqguent periods
1 X Other comprehensive income for the year, nef of tax attributable (6.61) 0.01
t; shareholders '
i XI Total comprehensive income of the year, net of tax 3.65 1.06
Earnings per share: ’ i
‘ 1} Basic 23 733 1.98
| 2)Diluted 23 7.33 98 |
The accompanying notes form an integral part of these finarcial statements
For §. R, Batliboi & Co, LLP For and on behalf of the Board of Directors
Firm Registration No.: 301003E/E300005 Minda D-Ten India Private Limited (Formerly Known as Minda

Chartered Accountants i F-Ten Private Limited) P
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e ;o
othimass Yenagimoto

Director
DIN - 06960127

’/

Parmer
Membership No. 94421

Place New Delhi
Eate: Aprid 25, 2018




Partienlars e U

) _E‘-‘-mf the vear ex;&eé S
Blareh.37, 3018 -

Cash Fiow from Onerating Activities

e ended M reh 3 i

Frofit before tax 137
Adjusiment to reconclle prefit before tax to net cash flows

Mon-cash adjustments:

Depreciation and amortisation cxpenses 0.13
Laoss on sale of property, plant and equipment 0.03
Uniealised exchange {foss) gain (081}
Operating profit before working capital changes 0,72 |
Adjustments

{Increase) in trade receivables (12213
(Increase)dr financial assets (0.01¥:
1Decresss/ (lncrease) in other assets (1.36)
IDacreste irr'inventories 0.57
!Decrease)flncrease in trade payable and other payable 12.32
ncrease/(Decrease)/ in current liabilities, provisions (0.12)
Cgal generated from sperstions {3.99}
‘Income tax paid ) ) (0.6}
Mot eash used in operating activities (A {€.76)
Caslh flows from investing activities

Purchase of plant, property and equipment (including capital in {0.16)
progess and capital advances) °

Proceeds from sale of plant, property and equipment 0.04
Mei cash used in investing activities (B} {8.12)
et (decrease) in cush and cash egunivalents (A + B+ ) {0.82):
Cash and cash cquivalents at the beginning of the year 191

| Cash and cdsh equivaionts at Fearwid ot U S T i e IR T T T T g [ e 109
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statement fr

Armionred i INE crores, snless of

Compenzets of cash and cash equivalonts e o
;rCash on hand 003 ] 003
{Balance with banks i )
| - on cument accounts 015! _ i Oﬁj
{Fotalcash and cash ennivalénts (refef aple 1100 : T T T T e T et

Surremary of significant acconnting policies (refer note 2}

As per our report of even date

For &, 1. Eathibei & Co, LLP
Firm R_ﬁgisgat_ion Ma.: 301003E/E300005
Chartefed Accountants

Per Viks
Fariner
Membership No_ 94421

Place : New Dethi
Diate: April 25, 2018

Fer and on behalf of the Board of Directors
hitnda D-Tea India Private Limited (Formerly Known 29
Minda F-Ten Private Limited) /

!
Y Amit Kumag Jain Yéshimasa Yanagimato
Managing Fireclor 7 Director
105540438 DN - 06960127




Rilnda U-Ten India Vrivate Limited (Formerly Koown as binds F-Ten Private Limited)
Gtatement of Changes it equity for the vear ended March 31, 2018

Amount in INR croves, unless otherwise siated

_f?;éf’f?‘:”m_‘ﬁ'- o Other Bquity S o L
D s . Toialequity
- Reétained "V Total Heserves dnd syrplus| 00 T N
- earnings |- oy i
ST DR e S DS C(mote 13y | SRR B L B
As 2t April 61, 2616 (A) (0.34) (0.34) 4.65
Add; Profit for the year - 0.99 . (.95 0.99
Add: Other comprehensive income (Note 23) - 0.01 001 0.01
Fatsl comprebensive income (B) ' - 1.04 £.04 .68
s et March 33, 2017 (A+B} 4 5% 066 166 5.65
. Add: Profit for the year ’ Eﬁ'i"“v\ 3.67 367 LX)
i Add: Other comprehensive income - {0.00) {51} (.01
“Total comprehensive rcome {7} - 3.65 265 3.65
'_fiS 2t March 31, 2618 (A+B+C) 4.9% 4,31 4.31 9.30
* 0,499 cr {March 31, 2017 0.499 cr and April 01, 2016 0.499 or) equity shares of INR. 10/~ each fully paid up
The accompanying notes form an integral part of these financial siatements
For 5. R. Batliboi & Ce. LLF For and on behalf of the Board of Directors
Firm Registration No.: 301003E/E300005 Minda D-Ten Indiz Private Limited (Formerly Known as Minda F—'E‘en
Chartered Accountants Private Limited) 5
%,
b
? E . g
per Vikas l\&sﬁm‘ ) 7 oshimdsa Yanagimoty
Partner S " Director
IMembership No. 94421 BIN - 06960127

Place: New Delhi
Date; April 25, 2018




MDA D-THEN INDIA PRIVATE LIMIATED (F
[Motes to knd AS Financial Statements for the vear ended March 31, 2018

ORMERLY ENOWNS AS “MINDA F-TEN PRIVATE LIRITEDY.

Amoani in INE crorves, unless otherwise stafed

1

Z.

Corporate information

Minda D-Ten India Private Limited (formerly known as Minda F-Ten Private Limited) (‘the Company') was
incorporated on July 11, 2012 under the Provisions of Companies Act. The Company is a subsidiary of Minda
Tndustries Limited (w.e.f January 1, 2018 as Minda Industries Limited has acquired 51% shares of the Company
from former share holders i.e. Minda Investments Limited and Mr. N.X. Minda who hoid 31% and 20% shares
respectively). The Company is engaged in the business of trading of car infotainment products. It purchases
products exclusively from Denso Ten Minda India Private Limited as per the JV agreement between Minds
Csmpény and Denso Company (earlier known as Fujitsu Company).The registersd office of the Company is
jocated at B-64/1, Wazirpul Industrial Area, Delhi — 110052

Tnformation on other related party relationshipe of the Company is provided m Note 29.

L
The financial statements were authorised for issue in accordance with a resclution of the directors on April 25,
2018. |

o policies

a}  Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended). Ind AS is applicable to the Company during the year ended March 31, 2018 (transition date
being April 01, 2016). Our Company, being subsidiary of Minda Industries Limited (*MIL”), prepared its
financial statements as per Ind AS accordingly.

For all periods up to and including the year ended March 31, 2017, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and Companies
(Accounting Standards) Amendment Rules, 2016 (“Indian GAAP”). These financial statements for the
year ended 31 March 2018 are the Company’s first financial statement prepared in accordance with Ind
AS.

The transition was carried out from the accounting principles generally accepted in India (“Indian
GAAP”) which is considered as (“previous GAAP™), as defined in Ind AS 101. As these are the
Company’s first financial statements prepared in accordance with Indian Accounting Standards (Ind AS),
Ind AS 101, First-time Adoption of Indian Accounting Standards has been applied. An explanation of

- how the transition to Ind AS has affected the previously reported tinancial position, financial performance
and cash flows of the Company is provided in Note 35. The preparation of these financial statements
resulted in changes to the accounting policies as compared to most recent annual financial statements
prepared under Indian GAAP (“Previous GAAP”). Accounting policies have been applied consistently to
all periods presented in the financial statements. They have also been applied in preparing the Ind AS
opening balance shect as at April 01, 2016 for the purpose of transition to Ind AS, as required by Ind AS
101.

The balance sheet corresponds to the classification provisions as contained in Ind AS 1 “Presentation of
Financial Statements”. For the purpose of clarity, various items are aggregated in the statements of profit
and loss and balance sheet, however, the details of such items are separately presented in the notes to
accounts of the financial statements, where applicable.




KN A BTEN INDIA PRIVATE LIMITED {}%?@RT%’EEREY KMOWHE AS "1

Wotes to lnd AS Finaocial Statements for the vear ended Mawveh 31,

Amiouni in INE crores, uniess otherwise stated

b)

The Company uses same accounting policies in s opening Ind AS balance sheet and throughout al}
periods presented in its first Ind AS financial statements, These accounting policies comply with Ind AS
effective at the end of the first Ind AS reporting period, except as specified in Ind AS 101,

Basis of measurement

The financial statements have been prepared in accordance with the historical cost convention except for

. certain financial instruments that are measured at fair value as required under relevant Ind AS.

3. Summary of significant accounting policies

(i)

Current versus nop-current classification

The Company presents assets and lighilitles in the balance sheet are based on current/ non-current
classification’

Assets
A asset is freated as current when it s

a} Eupected to be realised or intended to be sold or consumed in normal operating cycle

by Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

dy Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at
least twelve months after the reporting period

All other assets are classified as non-current.

Linbilities

A liability is current when:

(a) Itis expected to be settled in normal operating cycle

{b) It is held primarily for the purpose of trading

(c) Itis due to be settled within twelve months after the reporting period, or

{d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting pertod '

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

The operating cyele is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Property, plant and equipment

Property, plant and equipment and capital work in progress are stated at cost less accumulated
depreciation and accumulated impairment losses, if any. RO

2
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Buch cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of

self-constructed assets includes the cost of materials and direct services, any other costs directly
atiributable to bringing the assets (o its working condition for their intended use and cost of replacing
part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met,

An item of property, plant and equipment and any significant part initially recognised is de-recognised
upon disposal or when no future economic benefits are expected from its use. Any gain or loss arising
on de-recognition of the asset {calculated as the difference between the net disposal procesds and the
carrying amount of the asset} is included in the statement of profit and loss within other income.

The Company has elected Ind AS 101 exemption and continue with the carrying velue for all of its
property, plant and equipment and capital work in progress as its deemned cost as at the date of transition.

Subseqgueni cosis

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying
amount of the item of property, plant and equipment, if it is probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured reliably with the
carrying amount of the replaced part getting derecognised. The cost for day-to-day servicing of property,
plant and equipment are recognised in statement of profit and loss as and when incurred.

Capital work in progress

Capital work in progress comprises the cost of tangible assets that are not ready for their imtended use at
the reporting date.

Depreciution
Depreciation is caleulated on a straight-line basis over the estimated useful lives as prescribed in

Schedule I to the Companies Act, 2013. The Company has used the following useful lives to provide
depreciation on its Property, plant and equipment:

nd cquipment
Furniture and fixtures 19
Vehicles 8
Office equipment 5
Computers
- End user devices, such as desktops, laptops, etc. 3

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at the end of each financial year and adjusted prospectively, if appropriate.
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{iify Intangible assets

{iv)

)

Recogrition and measurement

Intangible assets that are acquired by the Company are measured initially at cost, Intangible assets with
finite useful lives are measured at cost less accumulated amortisation and accumulated impairment
losses, if any.

Amortisation and useful Fves

Infangible assets with finite lives are amortised over the useful life and assessed for impairment
whenever there is an indication that the intangible asset may be Impaired. The amortisation period and
the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting period. Changes in the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
mntangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset. Amortisation is calculated over the cost of the
asset, or other amount substttuted for cost.

Intangible assets comprise computer software having an estimated useful life of 3 to 6 vears as per the
management estimate and are amortized on a straight line basis over the estimated useful economic life.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

Enventories

Inventories which comprise traded goods and components are valued at the lower of cost and net
realisahle value.

The basis of determining costs for various categories of inventories is as follows:
@ Traded goods and components: Cost includes cost of purchase and other costs incurred in bringing
the inventories to their present location and condition. Cost is determined on moving weighted

average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

The comparison of cost and net realizable value is made on an item-by-item basis.

Foreign currencies

Functional and presentational currency

The Company’s financial statements are presented in Indian Rupees (INR) which is also the Parent
Company’s functional currency. Funcfional currency is the currency of the.ppimary economic
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environment in which a Company operates and iz normally the currency in which the Company
primarily generates and expends cash. All the financial information presented in INR crores, except
where otherwise stated.

Fronsaciions ond balances

Transactions in foreign currencies are initislly recorded by the Company at theilr respective functional

_gurrency spot rates at the date the transaction first qualifies for recognition.

KMonetary assets and Habilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting dats. Differsnces arising on settlement or translation of
monetary Hems are recognised in statement of profit znd loss.

Non-monetary assets and liabilities dsnomma‘ted in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate af the date that the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign cwrency are translated
using the exchange rate at the date of the fransaction.

Revenne recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractnally defined terms of payment and
excluding taxes or duties collected on behalf of the government.

The Company has concluded that it is the principal in all of it revenue arrangements since it is the
primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to
inventory and credit risks.

The Company has assumed that recovery of excise duty flows to the Company on its own account. This
is for the reason that it is a liability of the manufacturer which forms part of the cost of production,
irrespective of whether the goods are sold or not. Since the recovery of excise duty flows to the
Company on its own account, revenue includes excise duty.

However, Goods and services tax (GST), sales tax or value added tax (VAT) is not received by the
Company on its own account. Rather, it is tax collected on value added to the commodity by the seller
on behalf of the government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

(@} Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the customers. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.
Production scrap and other miscellaneous scrap are recognized in revenue when sold and delivered.
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(B} Service fncome

Revenues from services are recognized pro-rata over the period of the contract as and when services are
rendered. The company collects service tax/GST on behalf of the government and, therelore, if is not an
economic benefit flowing to the company. Hence, it i3 excluded from revenus.

{c) Interest Fncome

y giq;z‘é;@z"est income is accrued on 2 time basis, by reference to the principal outstanding and recorded using
the effective interest rate {EIR). EIR is the rafe that exactly discounts the estimated future cash receipts
over the expected iife of the financial instrument or 2 shorter period, where appropriate, to the gross
carrying amount of the financial asset. When calculating the EIR, the Company estimates the expected
cash flows by considering all the copgractual terms of the financial instrument but does not consider the
expected credit losses. o

{vii} Leases

The determination of whether an arrangeinent is {or contains} a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of 2 specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified i an arrangement.

For arrangements entered into prior o the Ind AS transition date i.e. April 01, 2016, the Company has
~ determined whether the arrangement contain lease on the basis of facts and circumstances existing on
the date of transition.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease.

Operating lease

A lease where risks and rewards incidental to ownership of an asset substantially vest with the lessor is
classified as operating lease.

Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-
line basis over the lease term unless: '

(a) another systematic basis is more representative of the time pattern of the user’s benefit even if the
payments to the lessors are not on that basis; or

(b) the payments to the lessor are structured to increase in line with expected gemeral inflation to
compensate for the lessor’s expected inflationary cost increases. If payments to the lessor vary
because of factors other than general inflation, then this condition is not met.
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{vili} Hetirement and sther employes benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fimd. The Company recognizes confribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the schems is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheef date, then excess is recognized as an assef to the extent that the pre-payment will
tead to, for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determuned using the projected unit credit
method.

Remeasurements, comprising of actugrial gains and losses, the effect of the asset ceiling, excluding amounts
included in net mterest on the net defined benefit Hability and the return on plan assets {excluding amounts
included in net interest on the net defined beneflt Hability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they ocour.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier oft

The date of the plan amendment or curtailment, and
The date that the Company recognises related restructuring costs
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The

Company recognises the following changes in the net defined benefit obligation as an expense in the
consolidated statement of profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settfements; and

Tet interest expense or income

(ix) Provisions (other than employee benefits)
General

Provisions are recognised when the Company has a present obligation (legal or constructive) as 2 result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented m the statement of profit and loss, net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The unwinding of
discount is recognised in the statement of prefit and loss as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources would be required to settle the
obligation, the provision is reversed.
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{7} Contingencies

Provisien in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc.
are recognized when it is probable that a liability has been incurred, and the amount can be estimated |

reliably.

{z} , Financial instruments

A financizl instrument is a contract that gives rise fo a financial asset for one entity and a financial
Hability or equity instrurment for ancther entity,

e,

Financial Assets e

.

Initial recognition and measuremeni

All financial assets are recognised initially at fair valus plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs thet are atfributable to the acqguisition of the
financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

s Debt instruments at amortised cost.

e Debt instruments at fair value through other comprehensive income (FVTOCT).

# Debt instruments, derivatives and equity instruments at fair value through profit and loss (FVTPL).
¢ Bguity instruments measured at fair value through other comprehensive income (FVTOCT).

Drebt instruments at amortised cost

The category applies to the Company’s trade and other receivables, cash and cash equivalents, security
deposits and other loans and advances, etc.

A debt instrement is measured at the amortised cost if both the following conditions are met

(i) The asset is held within a business model whose objective s to hold assets for collecting
contractual cash flows and -

(ii) Contractual terms of the asset give rise on specified dates to cash flows-that are solely payments of
principal and interest (SPPI} on the principal amount outstanding

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The accretion of EIR is
recorded as an income or expense in statement of profit and loss. The losses arlsmg from impairment are
recognised in the statement of profit and loss. 2 &
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De-recogrition

A financial asset {or, where applicable, a part of a financial asset} is primarily derecognised (ie.
removed from the Company’s Balance Sheet) when:

{i} The contractual rights to receive cash flows from the asset has expired, or

{11} The Company has transferred its confractual rights to receive cash flows from the financial asset or
. has assumed an obligation to pay the received cash fiows m full without material delay fo a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all

the risks and rewards of the asset, ?}H has transferred control of the asset.

R,
N

Fipancial Liabifities
Inifinf recognition and measurement

Financial lishilities are classified, at initial recognition, as financial Habilities at fair value through profit
or joss.

All financial Habilities are recognised initially at fair value and, in the case of leans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, [oans and borrowings stc.

Subsequent measurement

For purposes of subsequent measurement, financial labilities are classified in two categories:
o Financial liabilities at amortised cost
o TFinancial Habilities at fair value through profit and loss (FVTPL)

(zi) Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (BCL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

Financial assets that are debt instruments, and are initially measured at fair value with subsequent
measurement at amortised cost e.g., trade and other receivables, security deposits, loan to employees,
etc.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade
receivahles.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.
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ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted
at the original sffective interest rate.

The Company bases its impairment calculation on detailed budgets and forecast caleulations, which are
nrepared separately for each of the Company’s CGUSs to which the individual assets are allocated. These

budgets and forecast calculations generally cover a period of five years

Asa practical expedient, the Company uses a provision mafrix to determine impairment loss allowance
on portiolio of its trade receivables. The provision matrix is based on its historically obeerved defauit
rates over the expected life of the trade receivables and is adiusted for forward-looking estimates. At
every reporting date, the historicallyng ob c,rved default rates are updated snd changes in the forward-
Iooking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as an sxpense
in the statement of profit and loss.

Impairment of non-finarcial assets

The carrving amounts of the Company’s non-financial assets, other than deferred tax assets, are
reviewed at the end of each reporting period to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit {*CGU") is the greater of its value in use or
its fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset or CGU. For the purpose of impairment testing, assets
that cannot be tested individually are Companyed together into the smallest Company of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other
assets or Companys of assets (*CGU’).

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount and is recognised in statement of profit and loss.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there bas
been a change in the estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or

[
L]
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The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assuinptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their sconomic best
inferest.

A Tair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefits by using the assel in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are appropriate in the clroumsiances and for which
sufficient data are available to measipe fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable mpﬁﬁ

Al assets and Habilities for which fair value is measured or disclosed in the financial staternents are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly cbservable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is uncbservabie

For assets and liabilities that are recognised in the financial statemenis on a recurring basig, the
Company determines whether transfers have occurred between levels in the hierarchy by re- -as35essing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss
(either in other comprehensive income (OCI) or in equity). Current tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

1i
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Deferred tax assets ave recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assefs are recognised o the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except when the deferred tax asset
relating to the deductible temporary difference arises from the mitial recognition of an asset or lHability
in 2 transaction that is not & business combination and, atf the tune of the trapsaction, affects neither the
accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporiing date and reduced fo the exient

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferved tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered, o

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the assét is realised or the liability is setiled, based on tax rates {and tax laws)} that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same faxable entity
and the same taxation authority. '

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-ferm
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral part of
the Company’s cash management.

Farnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to the shareholders of
the Company by the weighted average number of equity shares outstanding as at the end of reporting
period.

Diluted EPS amounts are calculated by dividing the profit attributable to the shareholders of the
Company by the weighted average number of equity shares outstanding during the year plus the
weighted average number of Equity sheres that would be issued on conversion of all the dilutive
potential equity shares into equity shares.
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(zvil) Contingent labilities and contingent assets

A comtingeni liability exists when there is a possible but not probable obligation, or a present obligation

that may, but probably will not, require an outflow of resources, or a present obligation whose amount

cannot be estimated reliably. Contingent Habilities do not warrant provisions, but are disclosed unless

the possibility of outfiow of resources is remote. Contingent assets are neither recognised nor disclosed
- in the financial statements. However, contingent assels are assessed continually and if it is virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognised in the
pericd in which the change occurs.

{xviilyStandard issued hut not yet effective

ay Ind AS 115 - Revenue from Céntvacts with Customers

In March 2018, the Ministry of Corporate Affairs had notified Ind AS 115 'Revenne from Contracts with
Customers' which would be applicable for accounting periods beginning on or after 1 April 2018 This
Standard establishes the principles that an entity shall apply to report useful information to users of
financial statements about the nature, amount, timing and uncertainty of revenue and cash flows arising
from a coniract with a customer. The Company is evaluating the requirements of the standard and its
impact on the financial staterments.

b))  Amendments to Ind AS 12 - Recognition of Deferved Tax Assets for Unrealised Losses

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable
profits against which it may make deductions on the reversal of that deductible iemporary difference.
Furthermore, the amendments provide guidance on how an entity should determine future taxable profits
and explain the circumstances in which taxable profit may include the recovery of some assets for more
than their carrying amount.

Entities are required to apply the amendments retrospectively. However, on initial application of the
amendments, the change in the opening equity of the earliest comparative period may be recognised in
opening retained earnings {or in another compenent of equity, as appropriate), without allocating the
change between opening retained earnings and other components of equity. Entities applying this relief
must disclose that fact.

These amendments are effective for annual periods beginning on or after 1 April 2018. These
amendments are not expected to have any impact on the company as the compzany has no deductible
temporary differences or assets that are in the scope of the amendments.

¢} 'Transfers of Investment Property — Amendments te Ind AS 40

The amendments clarify when an entity should transfer property, including property under construction
or development into, or out of investment property. The amendments state that a change in use occurs
when the property meets, or ceases to meet, the definition of investment property and there is evidence
of the change in use. A mere change in management’s intentions for the use of a property does not
provide evidence of a change in use.

Entities should apply the amendments prospectively to changes in use that occur on or afler the
beginning of the annual reporting period in which the entity first applies the amendments. An entity
should reassess the classification of property held at that date and, if applicable, reclassify property to
~ reflect the conditions that exist at that date. Retrospective apphcatlon in accordance with Ind AS § is
only permitted if it is possible without the use of hindsight.
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The amendments are effective for annual periods beginning on or after 1 April 2018. The Company will
apply amendments when they become effective. However, since there are no investment properties, the
Company does not expect any effect on its financial statements.

d) Appendix B to Ind AS 21 Foreign Currency Tramsactions and Advance Consideration

- The Appendix clarifies that, in determining the spot exchange rate o use on initial recognition of the
related asset, expense or income (or part of ity on the derecognition of a non-monstary assel or non-
monetary liability relating to advance consideration, the date of the transaction is the date on which ap
entity initiallv recognises the pon-monetary asset or non-monetary Hability arising from the advancs
consideration. If there are multiple payments or receipts in advance, then the entity must defermine the
transaction date for each payment ot receipt of advance consideration.
Entities may apply the Appendix requirements on a fully refrospective basis. Alternatively, an entity
may apply these requirements prospectively to all assets, expenses avd income in its scope that are
initially recognised on or after:

(i) The beginning of the reporting period in which the entity first applies the Appendix, or
(il) The beginning of a prior reporting peried presented as comparative information in the financial
statements of the reporting period in which the entity first applies the Appendix.

The Appendix is effective for annual periods beginning on or after 1 April 2018. However, since the
Company's current practice is in line with the Interpretation, the Company does not expect any affect on
its financial statements.

14
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4 Preperty, plant and sguipment and capital worll in Brrogress
2} Froperty, plant and equipment (net)

The details of property, plant and equipment (ust) :

Particulars - L e T At T CAzat . CUAgat
| Parficul - N | - i

‘- R A el S ‘March 31, 2018 . March 31; 2017 | -'_Aprmn; 2016 |
“Plagtand Machinery ' R ' 7 3 607 [T e
Fumniture and Fixtures : .04 ‘ 0.04 0.04
| Vehiies | 015 619 | 018 \
| Office Bquipments 0.04 | 0.04 0.05
| Computers 0.01 ‘ R 0.04 |
[(Totr T RN j 032 ] 037, 837

b} Ingd 45 101 Exempiiop: The Company has elected Ind AS 101 exemption and continue with the carrying value for all of its property,
plant znd equipment and capital wosk in progress as its deemed cost as at the date of transition,

Eretails of gross block, aceumulated depreciation and net block carried at deemed cost

"Partﬁwiaﬁs_.j.:. S e T T T - Gross Block as at. - Accumulated -~ |- Net Block as at :
o RN e Al 01, 2016 ! ‘depreciation as. | Aprit 01, - |
P e e e S e T AR 01,2016 2016/Deemed Cost: |
'Plant & machinery 0.08 0.02 0.06
Furniture and Fixtures 0.05 0.1 0.04 |
‘Vehicles 0.29 0.11 | 0.18
‘Ofﬁce Equipments - 0.07 | 0.02 | 0.05 |
‘C{}mputers 0.09 ‘ 0.05 0.04 |
|Totet 7 0.58 | 0.21 9.37
----- ----This space has been intentionally left blank
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Miade B-Ten bndin Frivate Limited (Formerty Known as Minds F-Ten Private Limiiad)
[Motes fo financial statements for the vear ended Barch 31, 2018
Ameient in INE crores, uniess otherwive stated

Entangible assefs

85

2} Details of intangible assets:

'P_a'_a"ﬁcﬁié}s G e e T ek Aset oL 'As?é_t

| Maren 31, ZMS | Marel31,2017. |

“Asat
A;m {}ﬁ, ,?,{Egﬁ

Entangible assets

4.10 ‘

- Computer software 6.02 0.0e
Mogal o T 006 | .16
by Disclosures regarding gross block of intangible asseis, accamulsted amortisation and net block ars as given helow:

Particalars . . _-;':' BT L I . Comiputer. Total

' L = s L ’ S ' - ‘sofiwares

' Cost

LAt Aprit 01, 2016 7 0.23 0.23
Add: Additions : - ~
At March 31, 2017 : .23 .23
Add; Additions - -

¢ At March 31, 2018 .23 0.23 |
Amertisation and impairment :
At April 61, 2016 .13 .13
Add: Amortisation charge for the year 0.04 0.04
At March 31, 2017 0.17 0.17 ]
Add: Amortisation charge for the vear 0.04 0.04
At March 31, 2018 ; .21 .21
Net book value
At March 31, 2018 8.02 | . 0.02 .
At March 31, 2017 : 306 0.86
At March 31, 2016 0.1¢ 0.10

i

¢) The Company has elected Ind AS 101 exemption and continue with the carrying value for all of intangibles and intangibles under

construction as its deemed cost as at the date of transition.

_Details of grnss b!ock accumu[ated depreclatmn and net blm.k carried at deemed cost

Partlculars LR e T e o Gross Block afat| Acélimu!'at_gt:izj_; - Netk Bloék'as af
Apnlﬂl 2016 Cdepreciation as - | April 01,

....... AP 2016 _' 2016/Deemed Cest

Cohputef Soff{vére o - 'H 923 a 0.13 0.10

i.TOtai::_ 5..5.'::::'::.:.i::;_.;:_2:.':_:.:_'-252_;;.:._.Z :::_.:._:.::;':___":._5:"_ S 023 OA3 T 0107




Biinda D-Ten Indis Fri

Motes to financial statements for the vesr ended Maveh 31, 2018
Amount in INE crores, uniess atherwise siated

reis Dimbted (Formerly Knowe as Minds ¥-Toen Privais Dindted)

& Tinancial asseils

2}  EBreskup of financial asseis:

Particulars T Asat CAS a‘i_:ﬂﬁ- : CAsaf _
R | March 31,2018 Mayeh 31, 2007 1 April 81,2016 ¢
A Trade receivables (Refer note 10) . 42.80 T o374 25.05
B. Cash and cash eguivalents {Refer note 11) 0.20 1.69 1.91 ‘
.{C,‘cher financial 2ssets
¢ Won- current :
Security deposits 0.01 G.01 | 0.07
601 001 | 8.07
Current -
Security deposits T 0.13 (.15 0.08
8.15 1% .88
Tatal {C} .16 816 6.15
| Totaf (A+B+C ) 43,16 38.49 27.09
Total current 43.15 3848 27.02
Total non- current 0.01 0.01 0.07
43.16 38.49 27.89 ¢
b) Break up of financial assets carried at amortised cost:
Partieulars: w0 00T Agat. o0l Asat ) p s Asdt
b T ‘March 31,2618 | | March 31,2017 . Aprit 61,2016
|“Frade receivables n280| 3724 | 25.03
‘ Cash and cash equivalents 0.20 1.09 1.9%
 Other financial assets 0.16 0.16 0.15
| Total 3316 38.49 27.09

This space has been intentionally left blank:




Fiinda D-Ten [ndia Private Limited (Formerly Known 25 Minda F-Ten Private Limited:
¥ J

Notes to financial stalements for the yesr ended March 31, 2018
Ameosrd fn INE croves, uniess otherwise stated

T Other assefs
{Unsecured, considered good, unless atherwice stated)

The detatls of other asseis:

‘_;?:a'rﬁc;ﬁarsf ______ _ .:-':.::fis'at:':'-_j'_ Ll Asat T Aszt
e - March 31,2018 | March 31,2617 -1 April§1, 2016
Nop- current . - . . B
‘Advance income tax 0.66 (.63 0,41
" Total {4) 0.66 0.65 t.dt
|
Cyrrent
Balance with statutory / government suthoritics 2.14 5.68 5.5%
Prepaid expenses T (.03 0.03 0.02
Advance to suppliers - 0.18 0.1
Advanos to emplovees 0.08 0.02 0.01
Total {R) 2.25 7.08 5.72
Total (A-+B) 2,53 7.73 6.13
Total current .28 7.08 | 572 |
| Total non -corrent 0.66 0.65 041

This space has been Intentionally left blank




Sinda O-Ten Indis Pri

te Limited (Formerly Enown
Motes to finsacial stalements for the vear caded March
Amaunt in INR croves, unless offierwise stated

& Income fay

Statemernt of profil and loss:

The major componeitis of Income tax expense for the years ended March 31, 2018 and March 31, 2017 are:

_Profit or loss section

- Particuisrs. | .

Asat
:_ Mareh 31, Z_&EFE:'

o oAsat
- Mabeh 312617

;- Particulars:

- March 31, 2018 )

- Miareh 31,2017

| Current tax 2.01 04z
Dgferppd tax:
Relating to origination and reversal of temporary differences 0.05 {0.04)
Income inx expense reporfed in the sisfement of profit or loss 2.06 .38
This space ha{%‘fb@gn intentionaily left blani:
Reconeiliation of tax expense and the aceounting profit multiplied by India’s domestic tax rate for Mareh 31, 2818 and Mareh 31, 2017,
Dl Partioulars Asat- As at
e : Mareh 33, 2018 | March 31, 2587
Aeconnting profit before income tax 377 1.37
At India’s statutory income tax rate of 33.063% (March 31, 2017 32.45%) 1.8¢ 0.44
Mon-deductible expenses for tax purposes:
Exchange fluctuation on Capital account not allowable w/s 434 0.01) -
Loss on sale of property, plant and equipment (0.03)
Realised capital gain to be adjusted from fixed assefs ws 434 0.00 -
Interest on TDS disallowed w/s 40(a)(it} (0.00) -
(thers 0.18 (6.03)
At the effective income tax rate of 36.88% (March 31, 2017: 27.44%) 2.06 0.38
! Income tax expense roported m the statement of profit and loss 2.06 0.38
| Deferred tax: B Balunce sheef
B VRIS SOSN8 T5711:) o N TN (A S P B O RO As-at Asat AR atl

L ApHIDT1, 2016 |

Deferred tax assets relafes to the following :

allowed for tax purposes on payment basis
Provision for non- moving inventory

Deferred tax Liability relates to the following :

Propefty, plant and eguipment. impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting

Effect of expenditure debited to the statement of profit and loss n the current year / earlier
years but allowable for tax purpeses on payment basis

Total deferred tax assets (Net)

Impact of expenditures charged to statement of profit and loss in the current year but;

0.10 0.05 0.05
; 0.14 0.08
[EN3L] Hi9 0.13
: (0.02) (0.04)
. (0.04)
N 0.85) (0.04)
.10 013 B.09.

‘The Company offsets lax assets and Habilities if and enly if it has a legally enforceable right to set off current tax assets and current tax Habitities and the
deferred tax assets and deferred tax Habilities relate to income taxes levied by the same tax authority.




Wiinds &-Ten Indiz Private Limited (Formerly Kn

Mptes to financial statements for the vear ended &arch
Ameiend i INE crovey, unfess piferwise sigied

31,2018

s Blinds FeTen Privaie Limited)

% Inveniories (Valued af lower of cost 2n4d net realisabic value)

a}  Details of inventories:

Particunlars: e AsAtT L Ui Asar CAsar
Sl e L JURCAEISPRAR SIS S LRI ] Maech 31,2008 MarcH31, 20171 1 Aprii 01, 2006
Traded goodsfincluding sales in transit INR 087 or. (March 31, 7017: 22| 152 h 308
INR 1.39 cr., April 03, 2016: INR NILY]
Components [Including goods in transit NIL (March 31, 2017 INR 15.27 . 1527 34.30
of., April 901, 2016 INR 14.30 cr.))]
- Tatal 1.37 . 16.81 17.38
HF Trade receivables
a}  retails of trade recelvabies: |
| Particulars o Asat LoAsat ;o Asat o
RS ; R - March 31, 2008 March 31,2007 | April9], 2006 .
rrdutgtandmg for u period exceeding six months from the date they |
‘were due for payment
Unsecuzed - considered good 472 .80 37.24 25.03
Doubtful - - -
41.80 | 37.24 2503
i Provision for doubtful receivables - - -
Total (4) [ 42.80 | 3724 25.03

b} Trade receivables due from related parties amounts to INR 0.25 cr. as ai March 31, 2018 (March 31, 2017 : INR 0.03 cr., April 01, 2016 : INR

9.67 cr),

¢} Trade receivables are non-interest bearing and are generally on terms of not more than 39-60 days.

This space has been intentionally left blank




Miinds 1-Tea India Frivate Limited (Formesly Fnown as inda BT

Motes 1o finencial slatements for the year ended March 31, 2018
Amount in INE croves, unless athervise sigted

ie Limmited)

11 Cash and cash eguivalents

a} Details of cash and cash eguivalents

L ::_.'_-:'73‘?:93r_§—;'guﬂar$- < b -: . : '.: A&‘&ﬁ S R Az at 1 AS_E"E ) :
---------- S R . March 31, 2018 | March 34, 2017 April 81,2016
Balances with .bahks:. . . ' . o
-Current account Q.15 1.06 1.88
, éash on hand ‘ (.05 3.03 03
Totsl 820 1.88 ¢ .51
b}  For the purpose of the statement of cash tlovwy.cash and cash equivalents comprise of the following:
I_ o - Particulars T Asat L As at’ e Asat
B Ce e T 4 March 31, 2018 | March 31, 2017 o April 81,2018
? Bala.%lées.ww.'l;th banks: | - . | : |
-Current account 0.15 1.96 1.88
! Cash on hand 0.03 0.03 0.G3
. Total §.20 1.6% 1.9%

This space has been intentionally left blank




D-Ten Indis Private Limited ¢ {Formery Waown as BMinds F-Ten Frivate Limitad}
MNotes tu finagcial siatements for the yerr endad March 31, 2618
Sreount fn INE croves, uniess stherwise stared

12 Share Caplial

g} Betaiis of share eapilal is as follows:

T e —

S L. A5 at Sl cAsat s Asat
‘ R o o : | Mmﬂ:h JE 2618 ‘ Biaich EE_TQ’;{%E"T:'-; Asz i 26}15 i
'7_"* MR LN _ S T . : : . i _ 7_|
‘ Amthorised share capital | | ‘ ‘
0.50 er. (March 31, 2017: 0.50 ¢, . April 01, 2016: 0.50 or) equity! 5 OO‘ 5.00 5.00

| | | |

|shares of INR 10 each |
I

 Bartienlars -

) Gsued swbscribed and paid up | . !
4 048 or. (Barch 31, 2017: 0.49 cr. - Apni 01, 2016: 0.49 er. ) equfiy" 4.99 ‘ 4.59 | 4.99 |
;shares of INR 10 each '

by Recoacilistion of avthorised, issued, subseribed apd "gﬁ%iﬁ\ﬂ;} share eapital:

i. Hecounciifation Gfduﬁﬁﬂ?ﬂsﬁd sﬁmre ‘_aplmﬂ. as #t yeai md
Parﬁcuiars . : : :

| AtAprnlm 2016
Increase/{decrease) during the year

L=
Lfe
==

At March 31, 2017 [ 3.30 58
! Increase/{decrease) during the year ‘ - -
[AtMarcnsroms ——— | 0.50 | .50 ;

it, Reconciliation of isswed, subscribed 2ad paid up share capital as at year end:
Eqmq Shares

‘Parﬁculars R R O T TS e cafshares l Ammmt

| Equufy shares ofINR w each lssued subse:nbed and fu!iy pald

At April 81, 2016 | 0.50 | 0.50 |
‘ Issued during the year i - -
I At March 31, 2017 } 6.50 | 0.5¢ |
' Issued during the vear [ - _ —_!

[ 1

| AtMarch31,2018

This space has been intentionally left blank el




Bfinds -Ten §

e

ha Private Limited (Formerly Knewn as Minda F-Ten Frivate Limited)

IWetes to financial stalements for the year eaded Mareh 21, 2018
Amnnnd in INE crores, nuless otherwise vigied

¢y Terms/ rights attached {0 squity shares:

d}-

&)

13

The Company has only one class of cquity shares heving a par value of INR 10 per share. Fach holder of equity is entitled to one vote
per share. The Company declares and pays dividends in Indian rupees. The dividend, if proposed by the Board of Direstors, is subject
to the approval of the sharcholders in the Annual General Mesting.

During the year, no interin/ final dividend has been paid or proposed by the Company.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
afier distribution of any preferential amounts. The distribution will be in proportion to the sumber of equity shares held by the

sharehalders,

Dretaile of sharehelders holding more than 5% shares in the company

' Name of the sharehalder - | | AsatMarch3L,2018 | . As at March 31,2017 |
TR RTINS S M6, of shares' . | % holding in the Mo, efshares | % holding in'the .
B  eguity shares - T . equity shareés

Equify shares of INR_ 10 each .fﬁlly paid -
Denso Ten Limited, Japan(formely known 0.24 49% 0.24 459,
as Fujitsu Ten Limited)

¢ Minda Industries Limited (w.e. f January 026 31%) - 0%:
01,2018 ) '

Minda Investments Limited (till December - . . 0.16 31%
31, 2017)
| Nirmal K. Minda (till Decernber 31, 2017) | - \ - B 0.10 1 20%)|

Note: During the year Fujitsu Ten Limited has transferred its shares to Denso Ten Limited w.e.f. from November 01,2017 and
Minda Investment has transferred its shares to Minda Indusiries Limited w.e.f) Januvary 01, 2018.

There are no bonus issue or buy back of equity shares during the period of five years immediately preceding the reporting date,

As per records of the company, including its register of sharsholders/ members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

Other equity

Particulars. | Retained earnings| - - Total _
At April 01, 20616 ' (0.34) (0.34)
Profit for the year 0.99 0.99
Other comprehensive income for the year, 0.01

net of tax ‘ (.01
At March 31, 2017 1.66 0.66
Profit for the year 3.67 3.67
Other comprehensive income for the vear, (0.01) (0.01)

net of tax

| At March 31,2018 4.31 4.31




Gatde B-Ten [ndis Privatie Limited {Formerly Kuown as Ming
Totes to Dinancial siatements for the vear ended MMarch 21, 2018
Apgunt in INE croves, inless otherwine sioted

14  Provisions

2}  Dretails of provisions:

| Particulars. s Asat conocAsatco |0 Agat )
: FERERRN L cMareh 31 2018 L March 33,2017, | April §1,2¢18
i : e T e e e . e e pT L .
! Mon~ current :
Provision for gratuity 0.13 a.11 0.08
Total (4} .13 | [ §.98
i Cayrent
| Provision for emplayes beneflits
i Provision for gratity 0.0z - -
| Provision for compensated absences Gz 0.08 0.05
Dther provisions e :
Provision Tor tax (nel of advance income tax) T : 0.27 - -
; Total {B} 3,41 5.065 085 |
B o ‘
“Total {A+B) 0.54 819 0,13 |

This space has been infentionally lefi blank




Wiinda B-Ten [ndia Private Limited (Formerty Haown as Minds F-Tor Privave Dimited]
Wotes to (nsscial statements for the year ended March 31, ZHE8

Amgunt in INE erores, unless otfizrwize sialed

15 Frade peyables

&} Details of trade navables:

" Partleslars . o SN Asgf h.l o Asat. Lo Asat :
= e U Mareh 3120180 | . March 33, 2017 " April 01, 2016
_T.ra.eie payabieé . . . . '
- Trade pavables (Refer Mote 27) 0.26 5.24 5.39
- Related parties (refer Note 29 ) 37.04 52.160 40.48
Q.mev pavablies
¥ . Other payables 0.61 011 0.03
Total B 37.91 | 57.45 45,56 |
By Trade payables are non-interest bearing and are nermally settled on 30-60 days tarms.
¢} Breakup of Snancial liabilifies at amorilesd cest;
‘ . N ‘Particutars . | o AS at . Gl Asat Lo Asat .
P : e -} March 3%, 2018 Wareh 31, 2017 ‘ o April 81,2816 5
- | | |
: Trade payables . 375 5745 4590 .
| Fota! | 3791 57.45 4590 |
16 Other current fiabilities
a) Details of other liabilities:
}1 -_.-P_articular's:. ] Asat - _ S rAsat CuCAsar
R DL R B L oMdreh 31,2018 ¢ - March 31,2017 [ Aprit 01,2016 -
. Cuorrent ..
| Statutory dues (.08 0.30 048
| Total ] 0.08 | 036 0.48

This space bas been intentiomally left blank




Bfenda D-Fen fodia Private Limited (¥
PMntes fo financial statements for the year ended Maveh 31, 7918
Amaunt o INE crores, uriess otherwise siafed

serly Enows ar Minda FTen Private Linited)

17 Revenue from operations

2 The defails of revenue from operations is as folows:

[ T Papticulars .

i Forthe }‘é{éjﬁ' epided March

PR3 021} R

. For the year ended hMarch.

31,2017

“Saie of products
Traded goods*
Tutal sale of products (A)
U Other operating revenue:
Bale of services
evelopment cost Recovery
- Income {rom sake of components (net)

Totah ather operating revenue (B} o

. Revenue from aﬁemﬁ@ns {A+E)

364.57 353.96

364.57 353,56
.14 087
0.53 -
(.32 1.0t
1.99 138

366.36 355.84 |

*Sale of goods includes excise duty collected from customers of INR 17.14 or, (31 March 2017: INE 41.07 cr.). Sale of goods net of

excise duty is TINR 343.80 (31 March 2017: INR 312.26 cr.)

Revenue from operations {or periods up to 30 June 2017 includes exaise duty. From 1 Fuly 2017 onwards the excise duty and most indirect
taxes in India have been replaced Goods and Service Tax (GST). The group collects GST on behalf of the Government. Henos, GST is not
included in Revenue from operations. In view of the aforesaid change in indirect taxes, Revenue from operations year ended 31 March

2018 is not comparable 31 Mareh 2017.

b) Detail of products seld:

r.f:“f'.'Pa_rt_écuEars L

- Fﬂr the véar ended March

oata018

FO_B? the ycf&rﬁ _énd.e.dnlg;iarch :
SRy B U v

| Details of finished gonds sold
Car infotainment devices
Total

364.57

353.96

364.57

353.96

¢) Income from sale of components (net}

“e Particulars

Tor the year ended March.

For the year ended March. |

SN2 e

T e e L e ]
| Sale of Componenis 21294
Cost of components consumed (Refer note below) (211.73)

1.61 |

Note: Components herein refer to items purchased by the Company which are sold for manufacturing and again bought back in the
Company as finished goods. Therefore, the movement of components is shown as "net" in the statement of profit and loss,




Liinda ©-Ten {ndiz Private Linited (Formerly Knr
Mutes to financial statements for the year ended
Amount in INE craves, wafess stherwise stated

s F-Ten Private Limited)

18 Decvease in inventories of traded goads

| Particulars -

- Fer thaﬁ'f;iez_w ended

Fﬂ&_‘%hs&_ year ended

’ N ©March 31,2018 0| March 31, 2017

!

: Changes in inventories of traded goods 0.22 1.54

’ Tetal 922 | 1.54
___:D@téiiad! breakup of the changes in inventeries of traded goads is as follows:

Particulzrs _ " March 31, 2018 March 31,2017 |
Uipening stock

Traded goods L54 3.08
Total A 1.54 3.68
Closing stock

Traded goods 1.32 1.54
Total B 1.32 ! F.54
Changes in inventories of traded poods ;
" Traded goods 0.22 1.54
Totai (A-B) 9.22 | 154 !

Betails of inventory

Particulars. 00 |7 For thie year; ended g Hor the year ended
PR | March 31,2018 March 31,2017

Traded Goods

Car infotainment devices 1.32 1.54

Total 1.32 1.54 |

This space has been intentionally left blank




3
Motes {o financial statements for the vear ended Mareh 3
Amonni in INE crores, unless otherwise séaied

. 2018

Blinds D-Ten India Privaie Limited (Formerly Known 38 Minds 7-Ten Private Limited)
H

i  Employee benelits expense

| : Coanwl Partienlsrs : - 4 For the year e’n_déd -+ For the year ended |
: e G e B MathLﬁZ_@_ES [ March 31, 2017
Salaries, wages and bonus (includes wages for contract labour) 247 i.96
Contributions to provident and ¢ther funds 06.07 g.11
CGratuity expense {refer note 25) .03 0.04
* Btaff welfare expense .23 06.14
“Tatal .50 EE
20 Deprecistion and smortization expense T
- i Particulars | g For the year ended For the year ém&ed
" her L e b Mareh34, 2018, | ; March 31, U
Bepreciation of property, plant and equipment (Refer note 4,1) 0.08 (.09
Amortization of intangible assets {Refer note 3) 0.04 0.04
| Total 8.12 .13

This space has been intentionally left blank




Amonni iy INR croves, unizss othenvise slated

Riinda U-Ten fadia Private Limited (Formerly Krown a3 Minda ¥-Tep Frivate Limited)
Motes {o financial statements for the year ended Mareh

3%, 2018

31 Oiher sxpenses
__________ S Partiemlaps oo | For the year ended - For the ymjﬁ} ended.: I
ol S BMarch 31 2818 <Hlareh 31,2007 -7
Rent . 0.40 0.43
Repair and maintenance (others) .01 0.27
Rates and taxss .18 -
Instirance (.01 -
. Logal and professional expenses 0.26 0,75
7 Paviment to auditors™ 0.12 0.09
Bad debts written off 0.06 -
Communication cost 0.15 0.14
Travelling and conveyance .68 (3.58
Business promotion N .19 (.18
Freight and packing charges ) 1.25 (.81
. Loss on sale of property, plant and equipment - 0.03:
' Shared services- management & administration 0.88 0.90
¢ Miscellaneous expenses 0.24 0.33
| Total 4.44 4.53
*  Payment made to auditors is as follows:
i’{é;ﬁcu_!ars R | . For the vear snded o Kor the vcar ended
D foni Mareh 31,2018 0 March 31,2057
As audifor:
- Andit fee 0.07 0.05
- Tax audit fee 0.02 0.02 :
- Limited Review 0.01
In other capacity ‘
- Other services (including certification) 0.01 0.01
! - Reimbursement of expenses 0.01 0.01
H 1 \
Total 012 | 6.09 |
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biinta O-Yen Indis Private Limited (Formerly Koown as Minda F-Ten Private Edmaited)
Notes to fimancial statements Tor the vear snded March 31, 2838
Awmeeus i INE croves, aniess stherwise stated

2z Composests of Other Comprehensive Incomes (O

The disaggregation of changes to OCE by each type of reserve in equity is shown below:

IParmuiarﬁ 1 S Hetsined civnines. o |
‘ LR LT SRS S e il iFﬁ._r_mﬁf}%e&“f‘Bﬁfﬁéﬂ ol ﬁ?éﬂ%ﬁ’eyga@._m&ed_ ‘
I T TR N 'Manﬁthlﬁ,zmg-_ -?-:_.Ma';ch31,2@17 B
1 Re-tneasurement gains/ (fosses) on defined benefit plans ' {0.02}‘ 0.01
i Deferred tax thereon 9.01 | (U.GD)‘
L _ _ ©.613 e 0L

22 Earnings per share (EPSE}

S
2}  Basic EPS amounts are calculated by, dividing the profit for the year atiributable to equity holders of the Company by ihe weighted average
nuraber of equity shares outstanding during the vear, '

b} Diluted EPS amounts are caleulated by dividing the profit afiribuieble o equity holders of the Compeany (after adjusting for inferest an the
convertible preference shares) by the weighied average number of equity shares outstanding during the year plus the weighted average

rumber of equity shares that would be issued on conversion of all the dilative potentizl equity shares into equity shares.

ej  The fsllowing reflects the income and share dats used in the basic and diluted EPS computations:

""" o Partiewtars T T March 31,2008 | Mareh 31,2017 7
Profit attributable to the equity holders of the Company 3.67 ‘ .99
Weighted average number of equity shares for basic and 0.50 ‘ (.50

diluted EPS :

: | :
Basic and diluted earnings per share (face value INR 10 7.33 ‘ 1.98
|per share) _ ‘ |

d}  There have been no transactions nvolving equity

shares or poiential equity shares between the reporting date and the date of authorisation
of these financial statements.
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24 Gigrificant accounting judgements, estimates and 255U piions

The preparation of the Company’s financial statements Fequires management to make judgements, estimates and assuinptions that affect
the reported amounts of revenues, expenses, assets and Liabilities, and the accompanying disclosures, and the disclosure of contingent
Habilities. Uncertainty about these assumptions and estimates could resuli in ovtcomes that require & material adjustment to the carrying
amount of assets or liabilities affected in future perjods.

L
Judgeiments

. i

In the process of applying the Company's accounting policies, management has made the following fudgements, which have the most
sigmficant effzct on amounts Tecognised i the financial statements:

Lease of cquipment ot in legal form of kease

Significant judgement is required o apply leases accounting rules under Appendix C Ind AS 17 : Determining whether arrangement
contzins a lease. In assessing the applicability of arrangement entered into by the Company, managemexit has excercised judgement to
evaluate the right to use underlying assets, substance of the transacton inchudin ¢ legally enforced arrangements and other significant terms
and conditions of the arrangement to conclude whether arrangement meet the criteria under Appendix C to Ind AS 7.

Contingencies

Contingent liability may arise from the ordinary course of business in relation 1o clajms agamst the Company, including legal and other
claims. By their nature, contingencies will be tesolved only when one or more tncertain future events oeeur or fail to occur, The assessment
of exisience, and potential quoatum, of contingencies inherently involves the excercise of significant Jjudgement and use of cstimates
regarding the outcomne of future events.

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and Labilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial statemnents were prepared. Existin z
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that i is probable that taxable profit will be available against which
the losses cn be utilised. Significant management judgement is required 1o determine the amount of deferred tax assets that can be
recogrised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Defined benefit plans

The present value of the gramity is determined using actuarial valuations. An actuarial valuation invelves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities invelved in the valuation and its lang-term nature, a defined benefit obligation is higbly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate, In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit
obligation. The mortality rate is based on publicly availahle mortality tables for the specific countries. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected firture inflation
rates for the respective countries.

Property, plant and eguipment
Refer note 3(i1) for the estimated useful ke of property, plant and equipment. The carrying value of property, plani and equipment has been
disclosed in note 4.

Reter note 3(iii} for the estimated useful life of intangible assets. The carrying vaiue of intangible assets has been disclosed in note 5.
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25 Gratuity #od vther post-emnlvyment benelit plansg
a) Defined contribution plans
The Company makes provident fund conuibutions 1o defined contritstion plans for qualifying employees. Under the Scheme, the Company is requived to comtribuie a specified

percentage of the payroll costs to fund the benefits. The Company secognised Rs. 0.07 . (viarch 31, 2017 Rs. 0.03 cr. Apnt 01, 2016 Re, 0.72 er) for provident fund
coniributions in the Statement of Profit and Loss, The contributions payable fo these plans by the Company are &t rates specified in the rules of the schemce.

B) Gratuity scheme

The Company offers the employee benefit schemes of Gramity to its emplovees. Benefits payable to eligible employess of the Company with respest to gratuity, a defined
beneiit p}aﬂ is ncoourted for on the basis of an actuarial valuation es at the balance sheet date. Under the gratulty plan, cvery employes who has complefed at Jeast five years
of service gets a gratuity on deparivre @ 15 days of last drawn salary for each completed year of service.

The Tollowing tables summarize the comaponents of net henefit expense recognized in the statement of profit and loss and amounts Tecognized in the balance sheet for the
Tespective plans,

¢y Compensaied shsences

Compensatcd absences include eamed leaves and sick leaves. These hav

Ben pravided on accrual basis, based on year end acluarial valuation.

‘Pzﬁicuiar_s' R - o : As ot March 31, As at Bareh 3%, [ As at April 81
i GREEN ST 018 . 2017 L
W e Gamtuity o Gratuity | o Gratalty
(Fnfunded) (Unfunded) {{lufunded)
Change in henefit obligation
I Present value of obligation as at the : 0.10 008 0.06
beginning of the vear : :
2 Add: Current service cost 6.02 0.02 0.02
3 Less: Acquisition adjustment - - -
4 Add: Net Interest cost (Income) §.01 ¢ 0.01 -
5 Add; Actuariel (gain) / loss 0.02: 0.01 0.01
& Less: Benefits paid {0.01) -
7 Present value of ¢hligation as at the end .15 - .11 .09
of the year
Current 0.02 - -
Mon-current : ) 0.33 ) 0.11: . 0.09:

The follewing tables summarise the componenis of net henefit expense recognised in the Statement of profit ar loss znd the funded statws and smonnts recegnised in
the balance sheet for the respective plans:

Pgrtivigdars - _ March 31, 2018| - . Adareh 31,2037
T L Gratdity - - Gratuity
: (Unfunded) (Unfunded) |
Cost for the yenr incloded under employee
‘henefit
Add:  Current service cost 0.02 0.02
Add:  Interest cost 0.01 0.01
Add: Actuaral (gain) / loss 0.02 0.01
Met cost . i . .05 Q.04
_Particulars oo < T March31;2018 | March'31,2017 7 1
: S LU Gratuiby UL -Gratuity :
(Unfunded} (Unfunded)
Actuarial gain / loss recognised in the Statement
of Profit and Loss
1 Actuarial {gain) / loss for the year — 0.02 0.01
obligation
2 Total (gain} / jouss for the year 0.62 §.01
| 3 Actoarial (gam) / loss recognised in the year 0.02 0.01
; 1n Other comprehensive income
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Particldrs March 37,2018 Rarch 31,2837,
Y SN o Gmiuf@_ S0 o0 Gratmity -
{Unfunded) (Unfvnded}
Econemic assumpiions
1 Discount rete 7.80% 7.35%
2 Rate of increase in compensation levels 6.00% 5.00%
Demographic assumptions
1 Expecied average remaining working lives 23 62 20 18
of emplovees (vears) ;
2 Refircment Ase (vears) v SBvears | 38vears |
3 Meriality Rate Endizn Assured Lives Mortality (2006-08)
E {modified) wiiimate
TWithdrawal Rate :
I unto 30 years 20% 20%
2 Ages from 31-44 85% 8%
3 Above 44 years 7% %

“

e
The estmates of future salary inereases, considered in actuarial vahation:. tikg, account of inflation, seniority, promotion and other relevant factors, such as supply and demand

in the ewployment market.

d} Nt (assets} / lnbilities recognived in the Balance Sheet and experience adjustments on actuarial gain / (oss) for benefit obligation and plan assefs,

i Gratuity
[ Particalars : Cihsate ol CAsat Asat
R PR | Mareh 31,2018 ! Rarch 37,207 | apdist 2016
Present value of obligation ! 0.15 0.11 0.0#
Less: Fair valng of plan asseis H - - -
 Mlet (assets) / Hability | ) 8,15 o] 0.08]

e) A guantitative sensitivity analysis for significant assumption s at Mapch 31, 2018 and March 31, 2017 is as showa helow:

Particularg As al March 31, | Asat March 31,
R R S e
- S “Gratuity'. i Graiigy, - |

4. Discount rate

Impact due to increase of 0.50% (0.01) {0.01}
Impact due to decrease of 0.50 % 0.01 ; 0.01
E. Salary escalation rate

Impact due to increase of 0.50% - 0.01
Impact due to decrease of 0.50 % - (0.0D)

T3 The expecied benefit payments in future years is as follows:

Particlars’ - As at Mrch 31, | Asat March 31,
171 AR 0T
0to 1 Year 0.01 -
102 Year 0.01 c.oz |
2to3 Year 0.01 6.02 |
3to4 Year 0.01 0.01
4105 Year .81 0.01 |
Sto 6 Vear i 0,01 001 |
6 Year onwards ‘ _(llO H 0.04

This space has been intentionally left blank
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36 Coemnrifments

Capital and other commitments

Capital commmitments (net of advance) are Rs. 0.05 or. (March 31, 2017 NIL Apnl 1, 2016: WIL)
{Others commitments {net of advances) are Re. 0.07 or. (March 31, 2017: Rs. 23 22 or. April 1, 2016: NIL)

Commitments relating to lzase arvangements

Cperating lesse commitments - Compary as lessee

The tétéi tent expense under these agresments duong the year ended March 31, 2018 is Rs, 0.40 cr, March 31, 2017 Rs. 043 or, April 1, 2016 Rs, 0.39

oy
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Details of dues to micro 2ad smal exterprises as defined under the MSMED Sct, 2005

Particulars

LAE At

 Maich 31,2018

T hsat L

Aarch 33, 2017

Asat
- Aprit §1; 2046

The principal amount and the interest due thereon remaining unpaid to any supplier as
at the end of each accounting year

Principal emount due to micro and small enterprises
Interest due on sbove

THe amount of interest paid by the buyer in ierms of section 16 of the MEMED Act!
2006 along with the amounis of the paymeni made 1o the supplier bevond the
appointed day during each accounting vear,

The amount of nierest due and pavable for the period'sf delay in meking payment
{which have been paid but beyond the appointed day durifiz the year) but without:
adding the wterest specified under the MSMED Act 2006,

:The amount of interest adcrued and remaining unpaid ai the end of sach accounting
Ve, ’

The amount of further infterest remaining due and payable even in the succeeding
years, until such date when the interest due as sbove are actually paid to the small;
:enterprise for the purpose of disallowance as a deductible expenditure under section
123 of the MSMED Act 2006

Segment Information

The Company is engaged in the business of manufacturing and selling of car infotainment products. The entire operations are governad by the same
set of risk and returns and, hence, the same has been considered as representing a single primary segment.

Since the Company’s business activity falls within a single business segment, there are no additional disclosures to be provided under Ind AS-108

‘Operating Segments’ other than those already provided in the Financial Statements.

Geographical sesments:

The Company sells its products and services within India and do not have any operations in economic environments with different set of risks and

retumns. Hence, it is considered to be operating in a single geographical segment.

This space has been intentionally left blank




- 900 £9°0 - - PO
SIRALEG BIPUL BpUlA BB, REIIR S8 oy £]QTUIAT) Paliti] AEAN] BIDOT BPUSIA US 0SUST
- 00 20°0 - - PRHUITT SHWIS2AL] EPULAL
- €00 [einde) - - {dv's) pastup s21snpuy BpuITe
- 06" £6'0 - - (1 30 our) (508, TOWOTEURIA PAIRYS) PALIWTT SSLASIPUT BpULA
(PAAIIDY] $TIIAINGISISHAMLD 0 JUIWARJ (T}
N LT FLD - - poiitig
SIRALIJ BIpUY UPUITY UBT NSLN] SB umowr] S|AU0GE) oy T S18AL BIPU] BPIITA U8l OSUd(]
- o0 - - - (papury "o (puwqrel L) us g, nsifn g umowy A[LauLio ) paimry o0y (pug|Tel 1) UL, osua(]
- 60 9L - - (PRIREYT U3, NN, SB WMOTY A72uoq) PSITarT uay, osusc]
- - - - - SASUIUNA JO LLIA0IDY ()
- oo - - - SHIUNT alRALE] BIPUL CPUNIA UD ], NSHINL] B UMOLs AP IIIOF) pajiul 3JEA1L] BIPUL BPUSEA U3 ) 05U}
- 00 - - Qo0 (8107 10 Aenuef Ja s pajrant SALISTIPUT PUTTY
- - - - - (pr[ 1ag asodeBmg us g, nstiing sp umouy Apuiod ) pi 1A s1edefulg uag, osuagg
- 00 000 - - (pomwry 03 (punizgy) uag, penft umouy AeIIOT) pINWET ‘00 {puepivy ) us] asuaQg
- 6070 ¥0'0 - - (paniuirT uaf nsyling se usowy AP0 L} PIUWT UL, 0SUA(T
F5ux9 Jo JuruRsINGUNFY ()
" (=01 Y A - - pazulp
FFEALG WPUf TPUTIA] UB Y, 0511 ST umow) A[LuIog) pettuIrT 218ALLT BIpU] RPUITA U0, OSU
- 965 99t - - (pVT 1nd arodeduig wag nsping se umowy L1jswioy ) ;i 1A asoded t§ uay osuag
- 16T 'L - - pawIY [ereusn nsfg
- 5919 S6°L - - (pasnwipT us 1, 611y se umowy KOUTI0 ) PRI Ua Y osus(]
- SFir £96 - - uwLL) BuIpsy, ua,[ msiin g se umouy Ajpuiar) payrwi-g (ufuel 1) Supery ua g osue(|
- (<Al i - - (pamner] "o {pueTEY L) us 1, 05)1fN.L Usouy [ISULI0 T} paKIFT ‘00 (puyrey L} ua], osus(,
- - - - - (SIXE; JO JAISTIEIE) SPOOT PIprg jo sasyspang ()
- - 070 - - (PSITOr] wa T, nSITRG 58 WMouN ALSLIGA] POl ] Ua L, 05U (T
SJISSY PINY JU SISLYIING (V)
LTUZEE ey STHE 1 HRiREY LEOT RE BRI BEOZ "LE 1LY L10T “1€ HITETY ST0L TE Gy
TR . §04)1200 fa3ensjur . SUOTFITSULY JO 2IN)RA]
pumEs i yonuoRIGt Loy . UGHIHEGD 3P0 10 FIUINYD JUEIHACBIG Buiaey saning Auudurey Juimor .

21834 [GIOUEUL JUBADI21 3YL 40 Sa1Ed PAR[AI YA OJUT POISIUB UBBq AL TEL} SUONIUSUTI J0 JUNOWY [E10] 3y} Sepiaoid S[q0) BuLmoyay Ay g,

suorparsued) Aaed pojeEy g

(R107-E0-1E 01 £102-1 110 WOk} ao1001t Butfnuypy -uny Jbwny Ny
10103 DTUL, F[OUM - Olourfeut x esyse g,

{£102-01-E O} L10Z-b0- 1§ WwogNpIRaNg BurSeuwmpy - 10qns 5, oRhITT
[PusosIa, tzodeuryy fosp

Equn {adeinyg) uag, osuacr

D17 iAd BueAley] osud

(pavwirsy (wfum 1) Buppsay, w1, nsiifng se usouy Aauutog) perancy (wfimyy) Fuipes,, wa ], osuagp
PRI |BIDUSLy NS},

(p1T 4ag Brodedarg usy, nsning 52 umouy Apusiog ) pr 1ad slodefiurg uag, osuag

PHUINT SIEAURSOAT] BPURA

{penury 03 (pue[iey 1) uaz PSR GMoT Apewog) paurT ‘07 (pueieyy) uag, osuar

(poyuuy vaL, nEslin,g Se uAOUY SHGULIO ) peapw U], osuay

PaIIUA"T 012ALL] RIPUT BPULY LB Msu{ng S¥ Laouy AJSLHGT) PAIILOKY S1BALL] BT BPUIY UZT DSUS
PAJHUIT SIRALLT TRHEPULA

A 21 BULmE 03wy BNY) ALY UCNIUSTLL] WIOLA LM 100D HIUGTIUL LESUTIIOT LI ]IUN 10 IDUINYUF JELI sty FATY SR

(S107 “10 A50UE] J2°88) PSIIUL S5LISNPUT BPUNA
AuBdUDY) Aupiogy

AIGFUONIAA Lpasd DU PUE 10 (23U J0 DU ']
ansopsip Laud pojefiy ‘67

POUBIS PYLIZRIG FSPIN 1037 ST O JUNGHT
BLOT 1€ EXLeH] PINLa T2 31[) 20 SHUIIIIFEYS JUIDIHTULY OF SIJON
{PANUNT HIBALL 69 1 -p] FPUETY 5¥ U0y A[FUNLI0 L} PIJIHIET 2IUAILE VICINT U9.E-(F UPUIY

1R BRI NRND




Hueyq o] Af[eusnuaim ueaq soy aouds 1y ],

- - - 120 - P 144 BUOATRH 0sTaT
- - - a0 - (p¥1 Ind 210deBurg ua] nsilng se usouy Anauuod } prT g arodeiutg va ] osuag]
- " oe'n 00 - (parre T "o (puepmy L) ua ], nsitfng asowy Lp2wisod) pawr] o) (PUefRYL) w3l osuaq
STPEAIAY IPRLY {D)
- - €10 - - (P ua ], a1 SE WAOLY AJGULI0,]) DALY Ua], 0Stae]
SIISSY JUALIND 0243y {1F)
- - oo - PaTUIIT] SIUBWIISSANT BPUIA
- - - - (payunr] (wifuen ) Buipury, uay nsuln g se usow] oy pazour] {urfue 1} Suipes], 1, osuo]
- - SO0 - (porirT ua], syt s umoiny AJRWIc) pajiuL uS ], ofud(]
- - 0yl - - {parmuyy "0 (pumrey ) ua § nsyi ] usouy £13WI0.I) pPANIAFT 0] (PURIEGL) U9 T, 0§ud(]
- - AN - - pany] [eauan nsping
- - SO0 1o - PANTIFT SAINSAPUL EPUITAL
- - 8¢ orT - {pr 144 o1odedurg ua [ nsiEfn g 58 weomy Anauue ) pi i 2iedeiulg ua, osua
- - 6697 [43 3 - \TIAII] 9IRALLY PIPUT BPUIjAL UR Y, DISJITL SB WAOLY AJSILLIOZ) PAITEIT 91TA L] TIPUT RPAAL U Ssud(]
squsrg apeay {¥)

LIOE'TE WAL BTOY 'FL G L1107 TE UREEY BIOE "I MBI

[(EEEEPEAED SOOI ESUALY] [0 2MLEN]

parnrossstl jeoneafsssne fasy

BOWITEGD SIpEE 1o 3pusng wannedis Seiacy sy

Augduroy BEIpjofq

TS TeeL 31 J¥ Saoavjéq Suipueising ¢

Al
820

uref ey

neg Fognsy 7

ueg o1ouyTeTe} BRSO R
oY ROWINAE BT CET ()

- - 10°0 1o - (POTIIOT] 003 (DUE(IBY L) US T, BSyHI O] AJSWECLY PAITair] O {PUv| iy ) Bl osuaq
N - o 5 - - {paynry ua), nsnyy S8 UMOWY APRUNC,) paiiaIl] uag, osuag]
- - - ou's - ) {adoang) uay osuag
- - " 1E°L - PIT 1A BURAIRET OSUDG
- - TLGPT PiLL - {goxE], 10 2u1) poltanT
QBALL] VIPUE puTjA] ua L, sy S8 usouy AI9UEI0]) AWM A1RAU] TIPU] EPUIIA LAY, 05Ud(]

[GEENGNSTERCIN Y

- - \FAH - - (PRI T UR [, REREN] RT UMOLY A[J2H1104) PRI U3 L OSU3{]

(P17 9 210duTuig va L nef S wmouy patIng ) i g prodedulg us T osuag
srsualxd 1533830y ()

P2HNE ILINIDNT SSouN $3I04D M A N
FLOT * 1L UIELL PAPUD EIA I 0] KIURWIIFELS [EIIURT] 0] STJON
(R ET MEALT WD~ ¥PUITE Sk wiou)] {[ieaog) polInly 318A5T VIO W2.I-( BPUITY




iiinde B-Teon fadiz Private Limited (Formerly Koown 32 Bieds F-Ten Private Limbed)
Motes to Rusncial statements for the vear ended March 3, 2018
Amownt i FNE crores, unless gtherwise stoved

3

) Fair vaine of financial fabilities:

3% Capital Management

Far the purpose of the Company’s capital management, capital includes issued equity capital, all equity reserves attributable to the equity helders of the Company.
"The primary objective of the Compeny’s capital management is to maximise the shareholders' value,

The Cempany manages its capital structure and makes adjusiments in light of changes in econemic conditions and the requirsments of the finanecial coverants, if

any. To mainmin or adjust the capital strocture, the Company reviews the fund management at regular intervals and take necessary achions o maintain the requisite
caprtal structure.

Fair valpes

Set ot bel¥bw, is a comparison by class of the cartymg amounts and fair value of the Company’s financial instruments, other than those with cartying amounis that
are reasconable approximations of fair values:

2} Fair vaive of financial seeets:

IERET N N Cairying valugs. @ - R A ~Fair yalues R
© Particulirs - " As 2t Mareh 31, U Ad al March 31, i 'As at April 81, 0 Akl March 31, As_'at Tiareh 31,05 - As at April 01,
- ' ai 217 2016 2818 S VR P L
‘Financial zssets measured ats
ameriised cost
{Refer to note & (b)) :
Trade receivables * 42.80 37.24 25.03 42.80 37.24 25.03
Cash and cash equivalents * .20 1.09 1.81 020 1.09 1.91
Security deposit® 0.1& 016 015 ole 015 0.15
‘Tﬂtal (A+T) \ 4316 38.49 27089 43.16 38.43 37.89 !

IS S R RN Carrying values - o0 . - e Fair values. R
‘Particolars | AsatMareh 31,0 AsatMarch31, |- As at April 1, |- As at Marc 31, | 'AS at March 31, | As at April 01;
N I TTRE NS e 2018 S 1 SRR 1) LT o SRRy ) . IR ) LA 11T SO
Financial liabilities measured at
amortised cost
(Befer to note 15(c))
Trade payables * 37.91 57.45 4590 | 37.91 5745 45.90
| Tatal {A+B) i 37.91 57.45 | 45,50 37.91 57.45 45.9¢ |

* Management has assessed that trade receivables, cash and cash equivalents, other bank balances, trade payables and Interest accrued on borrowings approximate
their carrying amounts Jargely due to the short-term maturities of these instruments.

Diseount rate used in defermining fair value

The interest rate used to discount estimated future cash tlows, where applicable, are based on the incremental borrowing rate of borrower which in case of financial
hiabilities is average market cost of borrowings of the Company and in case of financial asset is the average market rate of similar credit reted instrument. The
company maintains policies and procedures t value financial assets or financial liabilities using the best and most relevant data available.

The fair valve of the financial assets and Labilities is included at the amound at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.
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27 Feir value hizvarchy

All financial instruments for which fair value is recognised or disclosed ave caiegorised within the fair value hierarchy, deseribad as
follows, based on the lowest level input that is significant to the fair value measurement as 2 whole.

Level 1: Quoted (unadiusted) prices in active markeis for identical assets or Habilities.

Level Z: Valuation techniques for which the lowest level input that has a significant effect on the {zir value measurement are

observable, either directly or indirectly.

Lewel % Valuation techniques for which the lowest level input which has 2 significant effect on the fair value measurement is

uncbservable

The following table provides the fair value measurement hierarchy of the Company’s assets and lisbilitics

Opentitative disclosares fair value measurement Eﬁé}‘amhy for assets as of March 31, 2018;

- Particulars Totab . . '.thed Significant Sagmﬁ.mm
g {Carrymg Val me) prices in _ﬂbsewmie : umbsewab!e
ol acﬁve markets g mpms '. mgmts
: TR - Lo Tl T e {Lavel 1) (Leveﬁ 2} Level 3y
Fmamlaﬁ assets measured at amwtased cost
{Befer to note 6{k))
Trade receivables 4280 - - -
-Cash and cash equivalents (.20 - - -
_Security deposit 0.16 : - - -
{Total 43.16 - - -
Quantitative disclosures fair value measurement hievarchy for liabilities as at March 31, 2013:
o Particulars 0 “Total = 5 Quuted . Significant .| Siéﬂif’cam
I e T (Carrymg Value) " prides in; “observable 3'._'amobservab
B _ actwe markets inputs 770 inputs?
..... (Level 1) (Level 2) - (Level 3y -
Fmancml haba!mes measured at amortlse(i cost T
{Refer to note 15(¢))
Trade payables 37.91 - - -
Total ) 37.91 - - :
Quantitative disclosures {air value measurement hierarchy for assets as at March 31, 2017:
Partlculars Quéted R :Slgmfcant U Significant
: 'p'hces i ' '::ﬂmbsewable
actlve m'ai;ke'ts' U inputs S inputs:
Lo (Level 1Y S (Level 2) o (Level 3)

{Refer to note 6(b))

Trade receivables
Cash and cash equivalents
Security deposit

[ Total

Financial assets measured at amortised cost

37.24
1.09
0.16

38.49
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Quantitative disclosures fair value measwrement hierarchy for labilities as at March 35, 2017

o " Particulars i . .00 Tetab .. | . Quoted ' | . Bigaificant | Significant |
Lo | active markets Collmputstl U impets
. (Level 1) - ' (Level 2) dT (evel 3y
Financial Habilities measured at amertised cost
(Refer to note 15(c))
Trade ;Sayables 57.45 - - -
| Total , _ 5 57.45 | - : - -
Omantitative disclosures faiv value mwswemmf%ﬁw'&mhy for assets as 2t Aprit 81, 2016
B P_ﬁm_icgzlar's' N SR DRI P! (S ”f@mﬂ " Quoted R ::“ '"Sighfiﬁe_:mﬁj | Significant o
..... S e T - {Carrying Value) | 1 pricesin .0 ‘obséirvable | unobservable
e ss i e o 0 activemarkets | ol inpats inputs:
L S ool e D e i el By ) (Level 2V L {Level 30
Finarcial assefs measured 2t amortised cost
{Hefer to note 6{b})

' Trade receivables 25.03 - - -
Cash and cash equivatents 1.91¢ - - -
Security deposit 0.15 - - -
Total | 27.09 - - -
Quantitative disclosures fair value measurement hierarchy for linbilities as at Apvil 01, 2016:

T Total. - Qioted .. | Siguificant | - Significant |
“. 1 (Carrying Value) | 0 “prices in 7 observable * " unobsérvable
S| sctivemarkets 0 inputs. o doputs
i e {Level B (Level 2) | e (Level 3y
Financial liabilities measﬁréd a;érﬂo&isedl éost B
(Refer to nete 15(c))
Trade payables 4580 - - -
Total - ) 45.90 - - -

Management has assessed that trade receivables, cash and cash equivalents, other bank balances, trade payables and Interest accrued

on borrowings approximate their carrying amounts largety dus to the short-term maturities of these instruments.

There have been no transfers between Level 1 and Level 2 during the period.
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33 Tieamcial cisk management objectives and poticles

i)

The Company’s principal financial labilities comprise of trade and other payables, borrowings, security deposits and payables for property, plant and
equipment. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's principal financial assets nclnde trade and
other receivables, cash. fixed deposits and security deposits that derive dirscily from its operations.

The Company is exposed to market sk, credit risk and liquidity risk. The Company's senior management oversecs the management of these risks. The
Company's senior management is supported by Finance department that advises on financial risks and the appropriate financial risk governance framework for
the Company. The Finance department provides assurance (o the Company's senior management that the Company's financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's polisies and risk
objectives. 1t is the company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Direstors reviews and agrees
policies for managing cach of these risis, which are summarised below.

Kiarket pisk

Riarket risk is the risk that the fair value of fisure cash flows of a financial instrument will flustuate because of changes in market prices. Market risk comprises
three types of risk: interest rate tisk, currency risk and other priee risk, such as equity price risk,

The sensitivity analyses in the following sections relate to the p'OS rffOn as at March 31, 2018 and March 31, 2017

The analyses exclude the impact of movements in market variables on: the samymg values of gratuity and other post-retivement obligations; provisions; and ihe
non-financial assets and lizhilities.

Imterest rate risk
Titerest rate fisk is the risk that the fair vatue or future cash fiows of a financial nstrurnent will fluciuate because of changes in market interest rates, The
Company's interest bearing financis] Habilities includes borrowings wath iixed interest rates.

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defived in Ind A3 107, since neither
the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Foreign carrency risk

Foreign eurrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue of expense is
dencminated in a foreign currency).

The Company transacts business in local currency as well as in foreign currency. The Company has foreign currency trade payables and receivables and is
therefore, exposed to foreign ¢xchange risk. The Company may use currency swaps or forward contracts towards hedging risk resulting from changes and
fluctuations in foreign currency exchange rate as per the risk management policy.

Foreign currency sengitivity

The following tables demanstrate the sensitivity to a reasonably possible change in foreign exchange rates, with alt other variables beld constant. The impact on
the Company’s profit before tax is due to changes in the fair value of monetary assets and liabilities including non-designated foreign currency derivatives and
embedded derivatives.

CWIarch 312007000

Chanse 1% |- Change-1%. .|

Exposure gain/(Joss) Mareh'31,2018:

{Particula
i Trade Receivable 0.00 (6.00}
[Trade Payable -~ B (0.02) (0.39) 0.39 |

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company
18 exposed to credit risk from its operating activities (primarily trade receivables}) and from its finaneing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial nstruments.

Trade receivables

Customer credit risk is managed by each Company subject to the Company’s established policy, procedures and control relating to customer credit xisk
management. Credit quality of 2 customer is assessed based on an extensive credit rating. Outstanding customer receivabies are regularly monitored.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivabies are
grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying value of
financial assets (trade receivable) disclosed in Note 10. The Company evaluates the concentration of risk with respect to trade receivables as low, as its
customers are located in seversl jurisdictions and operate in largely independent markets.

Further, the Company's customer base majorly includes Original Equipment Manufacturers (OEMs), Large Corporates and Tier-1 vendors of OEMs. Based on
the past trend of recoverability of outstanding trade receivables, the Company has not incurred material losses on account of bad debts. Hence, no adjustment
has been made on account of Expected Credit Loss (ECL) model.
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C. Liguidity risk

Liguidity risk s the risk that the Company may not be able to meet its present and futore cash and collateral obligations without incurring unacceptabls losses.
The Company’s objscyve 15 to, af all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company clogely monitors its
liquidity position and deploys a robust cash management systemn. It maintains adequate sources of financing including loans from banks at an optimised cost.

The tabie helow summarises the maturity profile of the Company’s finencial iabilities based on contractual undiscounted pryments.

{45t March 31, 2018

R

. 1.t S yeais

Total

 Léss than 3

A it Blarch 31,2047 than3 713 | iteSyenss T o> Eyenrs T

R SRR R R . Crmmomths- i c[e i S RO SRR EENU SO RL O

Trade and other payables * - 5745 - B -

Tetal - 5745 - - 57.45
TAs 3t April 01,2616, 1 | Lesstarn 3 1@ Syears | > 5 years

‘Trade and other payables - 539 - -

Total - 539 - ; - 5.39

34 The Company is in the process of updating the documentation for the transactions entered into with the associated enterprises during the financial year and
expects it to be completed before the filing of tax return for the current period. The management confirms that all transactions with associated enterprises are
undertaken at negotiated contracted prices on usual commercial terms and is of the opinion that its international Tansactions are at anm’s length and thus, no
adjustments are likely to arise which will have to be recorded in any subsequent peried.

This space has been intentionally left blank
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First time adoption of lad A8

As stated in note 2 (a), the financial statements for the year ended 31 March 2012 would be the first annual financial statements prepared  accordance with Ind AS. For year up to and
including the year ended March 31, 2017, the Company has prepared its financial stafements in accordance with accounting standards notified under section 133 of the Companies Act 2013
and other relevant provisions of the Act (previous GAAF").

Azcordingly. the Company has prepared financial statements which comply with Ind AB apphicable for periods ended 31 March 2018, together with the comparative period dala as at and for
the year ended 31 March 2017, as described in the swnmary of significant scceunting policies. In preparing these financial statements, the Company’s opening balance sheet was prepared &3
at 1 April 2016, the Company’s date of transition to Ind AS. This noie explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, including
the halance sheet as at I April 2016 and the financial staternents as at and for the vear ended 31 March 2017,

b
it

s} Exempiions applied

Ind A5 101 allows first-time adoplers certain exemptions from the retrospective application of certain requirements inder Ind AB. The Company has applied the following exemptions:

i Deemed zosi-Previous GAAP carrving amount: (PPE and Intsngihle)

Ind AS 101 permits a first-time adopter to slect to continue with the carrying value for all of its property, plant and equipment as recogrised ip the financial staiements as at the date of
m tefind A5, measured as per the previous GAAP (Indian GAAF) and use that as its desmed cost as at the date of transition afier making necessary adjustments for de-cosumissioning
tiabilities. This exemption can also be used for intangible. Intangible assets are covered by Ind AS 33, Accordingly, the Company has slected to measure afl of its property, plant and
equipment, capital work in progress, intangible assets and Intangible assets under development at their previous GAAP carrying value,

i, Arvrangement coniaing  lense :
Appendtx C io Ind AS 17 requires the first-time adopter to assess whesher a.goniract or arangement contains a lease. In accordance with Ind AS 17, this assessment should be carsied out at
the inceplion of the confract or arrangement. Hawever, the Company has used-Ind AS 101 exemption and assessed all arengernents for embedded leases based on conditions in place as at
the date of transition. N

b} Hstienutes
The estimates at April 01, 2016 and at March 31, 2017 are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments o reflect any differences in
accounting polictes, 1f any).

¢} Recon ion of equity as at Apri {date of transition to Ind AS)
‘l'-_‘m"tiic'ulgz_'s : : S T Féotnbtes |7 Regrouped Indian: 17 SUTHAAR n
: : Con L AT QAR T L [ dgustmenes G|
T ASSETS - ’
{1) Mom-current assels
(a) Property, plant and equipment : . 037 - 0.37
Intangible assets 0.10 - 010
(c) Financial assets - -
- Other financial assets .07 - .07
{d) Other non- current assets 0.41 - 041
(e} Deferred tax assets {nef) 0.09 - 0.0%
Totul Non- enrrent Assels 104 - 1.04
{2) Current assets :
{a) Inventones : 17.38 - 17.38
(h) Financial assets - - -
- Trade receivables ) 2503 ; - ' 25.03
- Cash and cash equivalents 1.51 - 1.91
- Others financial assets 0.08 - 0.08
(c) Other current assets 572 - 5.72
Total Current Assets : 50,12 - 50.£2
i Total Assets . SE.16 - 5116
I EQUITY AND LIABILITIES :
(1) Eqguity
(a) Equity share capital 499 - 499
(b} Other equity 2 (0.34) - {0.34)
Total Equity X 4.65 - 4.65
LIABILITIES
(1) Non- current linbilities
{a) Financial liabilities
- Other financia! Labilities ’ - - -
(b) Provisions E 0.08 - 0.08
Total nen- current Habilities .08 - .08
(2) Corrent Eabilities
(a) Financial liabilities
- Trade payables 4590 - 45.90
(b) Provisiens 0.03 - 2.05
(e) Other current liabilities 0,48 - 0.48
Total Current lizbilities 46,43 - 48,43

Tota] Equity and Liabifities 51.16 - 3116
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'I ASSETS

. 35 }?e:cnciiiaﬁnn of equity ss sl Riarch 31, 2617

Reégriuped Tnding -
S EAA

adiustisnrs .l

(1) Nom-current 25seis
{a) Property, plant and equipment 037 - .37
{b) Intangible assets 0.05 - 0.06
(c} Financial assets
- Other financiat assels 0.01 - 0.01
{d} Other non- curreni assets .63 - 0.63
(e} Deferrad tax assets {net) 015 ¢ 033
Tolal Non- current Assels 1313 - 122
(2}{ Curvent assets
(a) Inventories 1681 - 16.81
{b) Financial assets -
- Trade receivables 3724 - 3724
- Cash and cash equivalents 1.09 - 1.09
- Others finaneial assets 015 ¢ - 0.13
(c} Other cwrent assets T08 - T.08
Tutal Currant Assets 62,37 - 5237
Total Assels 63.50 - 3,50
DEQUITY AND LIABILITIES
11} Equity
(a) Equity share capital 4.99 - 459
{b) Other equity (.66 {0.00) 0.66
Total Eguity 5.65 (0.08) 5.65
LIABILITIES
{1) HMen- current lsbilities i
(a) Provisions 611 - 0.1 :
9.11 - 011
{2} Current fiabilities
(a) Fiancial liabilities
- Trade payables 57.45 - 57.45
(b) Provisions .08 - .08
(¢} Other current lizbilities .30 - 0.30
Total Corrent liabilities 57.83 - 57.83
Total Equity and Lisbilities 63.59 | (0.09) 63,59

o
b

Reconciliation of profit or Joss for the vear ended Warch 31, 2017:

Phrticilacs

I Revenue from operations
IV Total income

¥ Expenses

Emplovee benefits expense
Other expenses
Y1 Total expenses
VIl Prefit before tax (TV-V)
\\"Ii[ Tax expenss;
-Current tax

-Deferred tax
Totsl txx expense

Income tax effect

Subsequent periods

Earnings per share:
.1) Basic
:2) Diluted

Cost of raw material, packing matenial and components consumed
{Increase)/Decrease in inventories of finished goods, work-in-progress and traded goods
Excise duty con sale of poods

Depreciation and amortization expense

X Profit for the year (VIL-VID

X OTHER COMPREHENSIVE INCOME
Items that will rot to be reclassified to statement of profit or loss
Re-meagsurement gains/ {losses) on defined benefit plans

Net compreliensive income not to be reclassified te statement of profit or loss in

X1 Other comprebensive income for the year, net of tax

XH Total comprehensive income of the vear, net of tax

30495 - 304.95
1.54 - 1.54
- 41.07 4107
224 0.01 2.25
0.13 - 013
4.54 (0.01) 4353

313.40 41.07 354.47
137 (0.00) 1.37
0.42 - 0.42

0.04) - (0.04)
038 - 0.38
0.99 (0.00) [XD)
. 001 ; 0.01
- (0.00)! {©00)
- 0.01 | 0.0t |
- 0.01 0.01
0.99 0,01 1.00

P
f"'.; ugo}z’*ﬁ%

1.97 QT

1.97 o f
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1} Fooinotes to the reconcifintion of eguity as at AprH I, 2016 and March 31, 2017 snd profit or toss for the venr ended BMaveh 31, 2817:

i

[

1

S

Bele of gonds

Under Previons GAAP, sale of goods was presented as net of excise duty. However, under Ind AR, sale of goods incledes exnise duly. Excise duty on sale af goods is separaiely presented on
the face of staterent of profit and loss. Thus sale of goods under Ind AS has increased by Rs. 17.15 o5 (March 31, 2017 - Fs. 41.08 er} with a correspondiag increase in other expenze This
bemg reclassification adjustments, have ne impact on profit for the year on account of the same.

Defined benefit liahilifies

Both vnder Indian GAAP and Ind AS, the Group recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under Indian GAAP, the entire cost, including
actuarial gains and losses, are charged 1o profit or loss, Under Ind AS, remeasuremenis {comprising of actuarial gains and lussss, the effact of the asset ceiling, excluding amounts included in
net interest on ihe net defined benefit liability and the return on plan assets excluding amounts included in net interest an the net defined benefit Liabihity] are recognised immedialely in the
balance sheat with 2 correspunding debit or credit to retainad eamings through OCI,

Othr combrehensive income

Under Previcus GAAP, the Compzny has not presented Other Comprehensive Income (OC1) separately. Hence, it has reconciled Previous GAAP profit io profit or Joss as per Ind AS.
Furiber, Previous GAAP profit or loss 1s reconciled to total comprehensive income as per Ind AS,

Dreferred tax assefs

Previous GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and acsounting prefits for the period. Ind A8 12
requires entities to account for deferred taxes using the Balancs Shest approkth, which focuses on temporary differences berwesn the carrying amount of an assel er liability in the Balance
Sheet and its tax base The application of Ind AS 12 approach has resulied i rectynition of deferred tax on new temporary differesces re) afing to various transition adinstmentis which are
recogmised in correlation to the underlying transaction either in retained earnings as & separate component in equity.

Cush Flow Statement =

The transition from Previous GAAP 1o Ind AS do not have a maierial impact on the statement of cash flows.

The accormpanying notes form an integral part of these financial stalements
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