R. N. SARAF & CO.

CHARTERED ACCOUNTANTS

26592, GURD'WARA ROAD, KAROL BAGH
NEW DELII - 110005

INDEPENDENT AUDMTORS® REPFORT
To the Members of M J CASTING LIMITED,

Heport on the Financlal Statements

We hawe audited the accompanying fmancial stalements of the M J CASTING LIMITED ('the
Company') which comprise the Balance Sheet as al March 31* 2016, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of signfficani acoounling
policies and other explanatory Infosmation.

Managemaent's Respensibility for the Financial Statements

The Company's Beard of Directors is responsible for the mallers stated in seclion 134(5} of tha
Companies Act 2013 (the Act) with respect o  preparation and presentation of these financial
statements that give a true and fair view aof the financial position, financial perfarmance and cash
flews of the Company in accordance with the accounfing principles generally sccepted in India,
mcluding the Accounting Standards specified under section 133 of the Act, resd with the Rule T of
Liompanies{Accounts) Rules 2014, This responsibility alse Includes maintenance of adequate
accounting records in accordance wilh the provisions of the Act for safeguarding the assels of the
company and for preventing and detecting frauds and other Eregularities; selection and application of
appropriate accounting policies, making judgments and esfimates that are reascnable and prudent;
and design, Implementation and mantenance of adequate  imternal financial conirols, that were
aperating effectively for ensuring the accuracy and completeness of the accounting records, refevant
o ihe preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud o error,

Auditor's Ros ponsibility
Cur responsibility is to express an opinion on these financial statements based an our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
maliers which are required 1o be induded in the audd repart under the provisions of the Act and the
Rules made there under,

We conducted our audit in accordance with the Standards on Audifing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
parform the audit to obfain reassnable assurance about whether the financial statements are free
from material misstatemeant.

An audit mvelves performing procedures fo oblain audit evidence about the amounts and the
disclosiunes in the financlal statements. The procedures selacied depend on the auditor's judgmeant,
meluding the assessment of the risks of material misstatement of the financial statements. whether
due to fraud or arror. In making those risk assessments, the auditor considers internal financial contral
relevant lo the Company's preparation of fhe financal statements that give a frue and fair view in
order 1o design audit procedures that are appropriate in the clrcumstances, An audit also includes
evilualing the appropriateness of accounting policies used and the reasonablaness of the actounting
estmates made by the Company's Board of Directors, as well as evalialing the owerall presentation
of the financial statemenis,

Wa believe that the audit evidence we have obtained s sufficient and appropriate fo provide a basis
for our audit opinion on the financial statements
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Opinion

In aus apinicn and ¢ the best of our information and according 1o the sxplanations given to us, the
financial statements give the informaticn required by the Actin the manner sa required and give a true
and fair view in conformity with the accounting principles generally accepted In India;

18] In the case of the Balance Sheet, af the state of affairs of tha Company as at March 31 2016:

(B} In the case of the Statement of Profit and Loas, of the profit far the vear ended on that date; and

(] in the case of the Cash Flow Statement, of the cash fAows for the year endad on that date

Report on Other Legal and Regulatory Requiremants

1. As required by the Companies (Suditer's Regoerd) Order, 20186, issued by the Central Sovermmeant
of India in terms of sub-section (11) of section 143 of the Act, we anclose I the Annexure” &'
statemnent on the matters specified in paragraphs 3 and 4 of the said ofdar, to the extent
applicable,

2. Asrequired by section 143(3) of the Act, we report that:

{a) We have obfained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our awdiy,

(b} In our opinion proper books of account as required by law have been kept by the Campany so
tar as appears from our examination of those books;

() the Balance Sheet, Statement of Profit and Loss and Cash Flow Staternent dealt with by this
Repart are in agreement wilth the books of account:

[d} In our cpinion, the aforesaid financial statements comply with the Accounting Standards
specified in Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

ie) On Ihe basis of wrillen representations received from the directors as on March 31st
Z016taken on record by the Board of Directors, none of the directors is disgualified as on
March 31st 2016, from being appainted as a director in terms of section 164 {2] of the Acl,

{f}With respect to the adeguacy of the internal financial controls over financial reporting af the
Company and the operating effectivensss of such comrals, refer o cur separate report in
Annexurs ‘B and

et

With respect to the other matters to be Included in the Auditar's Repart in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and 1o the best of
our information and according to the explanations given to us:

iy

i Tho company has disclosed the Impact of pending litigation on its financal pasition in
Iis financial statemants.

' The Company did not have any material foreseeable losses on long term contracts
Inchuding derivative canfracts.

i There wers no amounis which were required to be transferred to the Investor
Education and Pretection Fund by the Company.,

For RN, SARAF & CO.
= L Charterad Accountants
e =\ {Registration No.: 02023N)

C3\fieje, Ne, IE0T1 i/ o .I A R :”A—.
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Place: Now Delhi BTV IS/ RN SARAF, F.G.A.
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Date: May 11, 20156 Membership Na: 12439



ANNEXURE A" TO THE AUMTORS' REPORT OF EVEN DATE TO THE MEMBER OF
M J CASTING LIMITEDON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 317" 2016

Un the basis of such checks as' we considered appropriate and in terms of information and
explanations given to us, we state 1lal:-

(i} (2) The Company has maintoined proper records showing full pasticulars, Dciuding qusniiintive
details and the situation of fixed assets,

(k) The Compuany has a regular program of physical verification of its fixed assets by which all
fixed assets are verified in phased manner, In accordance with this program cerain fixed
assets were verified during the year, According to the information and explanation given to
uz, no miterial dizscrepancies hove been neticed on sueh ver Geation.

1%} Avoording 1o the information and explanations given fo us and on the basis of our expmination
of the records of the Company, the title deeds of immovable properties are held in the name
of the Company,

(i) The Management has conducted physical verification of inventory at reasonable intervals
during the ycar. As informed to us, the discrepancies noticed on verification between the
physical stocks and the book records were not material and have been properly dealt with in
the hooks of accounts.

(i} The company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Parmership or other parties covered in the register maintained under section 189 of
the Companies Act, 2013, Consequently, the requirement of clause 3(ii) {a), {b) and (2) of the
Companies (Auditor's Report) Order, 2016 is not applicable.

vl M company does ot hove any loans, investments, guarantees and security referred 1o in
section |85 and 186 of the companies act, 2013, Accordingly, paragraph 3(iv]) of the Order is
ot applicable

{¥] The Company has not accepted any deposits from the public,

vid  The nature of the Company’s business is such that maintenance of cost records specified by
the central Government under sub section (1) of section 148 of the Companies Act is not
applicable,

{viil (@) According to the records, information and explanations provided to us, the Company is
generally regular in depositing with appropriate authorities undisputed statutory  dues
ncluding provident fund, employees” state insurance, income tax, sales tax, service tax, duty
ol customs, duly of excise, value added tax, cess and other material staluiory dues as
applicable to it and no undisputed amounts payable were cutstanding as @l March 31%2016
for & period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no disputed dues in
respect of income tax, sales-tax ,service tax, duty of customs, duty of excise and value added
tax which have not been deposited with appropriate authorities,

iviit)  In our opinion and secording 1o the information and explanations given to us, the Company
has net defaulted in the repayment of dues o banks, There were no dues repavable fo
debenture holders, government and financial institutions.

fix) The Company did not raise any money by way of initial public offer or further public offer
(lincluding debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable,
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Place: Mew Delhi

[ate:

According o the information and explanations given o us, na material fraed by the Company
of on the Company by s officers or employees hes been noticed or reported during the
course of our audit,

According o the information wind explanations give 19 us and based on cur examinstion of the
records of the Company, the Company has paid/provided for managerial remuneration in
aceordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule ¥ to the Act

In our opinion end sccording to the informeation and explanations given to us, the Company is
not & nidhi company; accordingly, paragraph 3(xii} of the Order is not applicable,

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 1E8 of the Act where applicable and defails of such transactions have been
disclosed in the financial statement as reguiresd by the applicable accounting standards.

According 1o the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or Tully or patly convertible debentures during the vear.

According o the information end explanations given to us and hased on our examination of
the records of the Company, the Company has not enfered inte non-cash transactions with
directors or persons connected with him, Accordingly, puragraph 3{xv) of the Order is not
appiicable,

The company iz not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

For RN, SARAF & €O,
Chartered Accountanis
ICAI Firm Kegistration No.: D2023N

j.ﬁ_ri"rl':',ﬂ._.

RN, SARAF, F.C.A,
Membership No: 12439

Miay 11, 2016



H. M. SARAF & CO.

CHARTERED ACCOUNTANTS

RS2, GURDWARA ROAD. KARDL BAGH
WEW DELHI |10 005

ANNEXURE B TO THE AUDITOR'S REPORT OF EVEN DATE TO THE
MENMBERS OF THE M J CASTING LIMITED ON THE INTERNAL FINANACIAL
CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 {(“THE ACT").

We have audited the internal financial eontrols over finoncial repering of M J CASTING
LIMITED{the Compary™) as of 31 March 2016 in conjunction with cur audit of the Mnancial
statenients of the Company Tor the year ended on that date,

Management's Respounsibility for Internal Financial Controls

Mhe Company’s management is responsible for establishing and maintaining Internal financial
controls based on the intemal control over financial reporting eriteria established by the Company
considering the essentiul components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
mdequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company®s policies, the saleguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Compenies Act, 2003,

Aunditor's Responsibility

Our responsibility is to express an opinion on the effectiveness of the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the “Guidance
Mote™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143{ 10} of the Companies Act, 201 3, te the cxtent applicable to an audit of internal financial controls,
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note requive that we comply with ethical requirements and plan and perform the audit o obtain
ressonable assurance about whather adequate internal financial controls over financial reperting was
established and maintained and if such controls opernted effectively in all material respects.

Our audit involves performing procedures to obfain audit evidence about the adeguacy of the internal
financial controls system over financial reperting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over Anancial reporting, assessing the risk that @ material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the g=sessed
risk. The procedures selected depend on the piditer’s judgment, including the assessment of the risks
of material misstaterment of the financial staterments, whether due to fraud or error,

W believe that the awdit evidence we have obtained is sufficient and appropriote to provide a basis
for our sudit epinjon on the Company®s internal financial controls system over financial reporting,
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Menning ol lnternal Financial Controls over Financial Reporting

A company's internal financial contrel over Tinancial reporling 15 a process designed o provide
rensomible assurance regarding the reliabitity of Nnancial reporing and the preparation of financial
statements for external purposes in accordance with generally aceepted accounting principles. A
company's internal nancial contrel over financial reporting includes those policies and procedures
thi=it {I:| Ir'l-l"l"1'|il'| tn the maintenancs of pecneds ﬂ"'". in reagonahle deail, w‘|lrﬂlﬁ|_!r' nn F‘liﬂ:_l st
the transactions and dispositions of the assets of the company; (2) provide reasenable assurance that
transactions ane recorded as necessary 1o permit preparation of Mnancial statements in accondance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of manppement and directors of the company; and (3]
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
usg, or disposition of the company's assets that could have a material effect on the financial
sibeaments.

Inberent Limitations of Internal Financial Conirols over Financial Reporting

Becese of the inherent limitations of internal financial comtralz over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
crror or fraond may ocour and not be detected. Also, projections of any evaluation of the internal
financizl controls ever financial reporting to future periods ane subject to the risk that the intemal
financial control over financial reporting may become inadeguate becanse of changes in conditions, or
that the degres of compliance with the policies or procedures may deteriorate,

Opinien

In our opinion, the Company has, in all materal respects, an adequide internal financial contrals
system over finencial reporting and such internul Anancial contrels over financial reporting were
opergting elfectively as at 31 March 2016, based on the internal control over financial reporfing
criteris exlablished by the Company considering the essential compeoneniz of internal control stated in
the Cuidance Mote on Audit of Imternal Financial Controls Orver Financial Reporting issued by the
Tnstitute of Chartersd Accountams of India,

FOR RN, SARAF & CO.

5P~ﬁi’ r CHARTERED ACCOUNTANTS
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Place: New Delhi G0 RN SARAF, F.C.A.

[ate: May 11, 2016 i (Membership No. 12439)




"41J Casting Limited.
JEL::F-m:u Shoeot as al 3ist March, 2016

|

in tarms of cur raport attachad.

Ag al g at
F Parficulary Mote No. | 5 Mareh, 2016 | 31 March, 2015
l Rs. Rs.
I A |EQGUITY AND LIABILITIES
I 1 | Shareholders’ funds
[} Share capital 2 BD5. 400,000 305,400,000
(b} Reserves and sunpis 3 {154, 308 804} (246 468 5TE)
I EE81,001,194 GE0,B31 425
2  [Non-current llabiities
I (i) Lang-tarm Larmowings 4 456, BED 450 407 085,310
(b Long-team provsions 5 12,993,181 5 728 573
I 460,72, 61 412,783,883
3 | Currenl leabalitees
I (@) Shart-barm borrowings 8 56,671,608 156,580,150
(b} Trade payablas Fij 240,075,254 275 BX 550
| iz} Dahar currend liabditias B 132 406 857 168,113,422
(e} Sharl-barm provisons o 374 HE1 221,72
| 428,621,020 600,748,317
I TOTAL 1,550 404 817 1,673 464,625
I A |ASSETS
| 1 |Mow-curment agsels
{a} Fined assels
[ 111 Tangitle assols 108, 1,114,720,303 170,685,144
{u]) Intangibea assats 108 380,435 853,554
l {ai) Capital wark-n-progress 105 27214773 249308
1,142325,512 1175007 617
l (b} Mo curenl invesimanis 11 162800 =
| ic} Deterad tax assats {nat) 12 71, BBE O0D 1958 535,000
(di Leng-tenm lnans and sdvances 13 12,081 702 4,712,750
(el Oiher nan-curend assels 14 - 1,490,344
| B4 16F 302 121,639,124
? |Curreit asaets
i (a) Inwantaries 15 TEBATT B2 B2.334 533
I b Tradi recenvabios 16 208,702 168 160,550,081
{h Cash ang cash Ei.'|u|l.lE|E|"|1!- 17 1,142.211 1,124, 850
1d] Sher-tern lnens and sdvences 18 33,236,620 32433090
l i@ Cither curran; assels 13 23741352 104 823
I 223,827,003 276,547 B85
TOTAL 1.550 404 817 1,873 ,464,625
I Suw ateompaiying Notes to financial stalemants

For B M. SARAF & CO,
CHARTERED ACCOUMNTANTS
Registration no. QO2023N ol
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For and on bahalf of the Board of Dhﬂtﬂf‘?}.kr
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Seema Gupta
Dirgcior

Diﬂ"lm OE944070
—-"ig “iefan All

[Company Secratary)
femtrarship no. ACSE 20129

Place : New Delhi
Date - May 11 2016

MG,
Director
Din No. 100118

Umesh C Jo
(GFO)
PAMN- AFKPJITHY




{M.J Casting Limfted.
Statement of Profit and Loss for the year ended 312t March, 2046

For the yaar
Particulars Mite Ma. F;‘; tr:::::r;::m ended
i 31 March, 2015
R&. R&.
1 Resanus from oparaticne 0 1 ATN 113,360 1. 524,034 8T
z Ol mcoma 21 1,029,180 230,524
3 Total revgmue (142} 1,871,142 820 1,624, 266, 407
' ] Exponsas
Cost of matenals congumsg 22 1.006,058 468 1,037,938,220
Furchasas of siock-in-trade X 3,663,800 :
Changas i invenloies of fnished goods and wark-in-progress 24 (5,564, 880) 2,278 25T
Ermplovaa banelils sxpensa 25 186,235, 764 154,604,880
Finanoe cosis 26 103,401,372 119,040, 90%
Depraciation and amortsation axpenss ar 148,012 g32 118,218 3853
Othor axpensag 28 204 515 893 209 474 pa3
Tatal expenses 1,736,324, 750 1.71% 468
§  |Profit! {Loss| before exceptional items and tax (3 - 4} 134,817,771 ;;ﬂs:mﬁ;l
6  |Exceptionsl tems
“Prefiminary'share Bsue expenses - 1836772
T Profit { {Loss) before tax (5-5) 134,817,771 ’B_‘_E-iBE!:IHﬂ
B Tax expanse:
LB Datarred tax assetsiliabiliy) 12 (43, 748 000} 30,8583
9 Frofit { (Losa) for the year {7-8) 0,069,771 {56,010,520)]
10 |Eamings per share (of Rs. 10V- sachi:
(&l Basic 1.56 11.13)
(k) Deluiled 1.56 {1.13)
|Bee accompanying Notes Lo financial statemaonts

i terna of our mpan afachad,

For B. N. SARAF & CO.

CHARTERED ACCOUNTANTS
Fagisirstion no. 002023N T R "..l \"\_‘

ol o F-l,..-""—— ’; .-I'I
R.N. SARAF, F.C.A -
Membarship Ko, 12439 ("

TR, m:-

PEE? Gurdwara Road \l:'-'f'- NEW DELH] ‘;a !
Karal Bagh, New Delhi- 110005 " 7o

Flace ; Mew Delhi
Dt ;. May 11 2096

For and on bahall of the Board N{m&t&

P ':*'Sf”ﬁ" b
Seema Gu T
Director Director
Din H-:L HIE-'I-!IWI: Dim No. 00011

1.'||.|_
ll'l'-in All Umash © Jos
[Company Sacretary) {CF
Membarship ne. ACS 20129 PAN- AFKPJITOZ

Place : New Deihl
Date ;.  May 11 2016




ML Camting Lirmitod.

Canh Flow Statemion far the pear anded 31et March, 2016

For i year For the yoas
Partk b ifrtdind andud
A1 Mich, 2006 51 March, 313
5 s RE TS .
A, Cakh Ruw Irem operpng et s
(Lo belore L THMTTT (REARR DX}
Achusitionty or
Dok bon asd mmernmalion {140, B3 (118215 353)
I riuens cogly 105 401,373 U1 A fne|
s il 1520, b P R
30135 20, 015 | | S LK [
Chpstmalin g o) ¢ o) Dofoin working cogtital dhangus JH3203 815 138,965 897
Claanges i werking capiial
Aahmmanis for dniraess) / desrasss by e rkng nssais: |53, 2400 4000) [LANH |
hmrnnes 3, B 12,230 450
1l P raisdibns &5, 153, 106 7150 5845
$heort bree WO S kil s {0Ca,534) 18,385 ATH
Eorgg-lorm npme md advinons AN 144 451
S perant aksots 2, 208,208 -
CF b v TR B0 G0 2T 19T 300
AUE TR By i/ fosceare) i ootvaivg Sediies [ Far R ] 5 430, 10
Tidde pusymbing £35 T4 DR il skl
CHhet it §olidios 36 BT T4y (506867}
Shnstanmn peoielony 142,708 132
| ba-tnem presdsians T4 4TH Aad 2T
FL b L) 10, A GOR
Eanats [ o oo tiosing fosms
Med coeh Ros rom / [used in} opersting acthdiles {a] HEEIH Eﬂa
B Caih Nors brom invesiing sailvites
Capbad wpamvdiom on Aacd ik (113.281,731 - AT AN 285
Arhres® ot Inim hank 1,038 180 A
{112 415 56T |ET AT SLE)
il cash dicw from §jused ) invealing sclivitios [y LA REE SR H?IHI'!'I-_'I:]I
£, amh fow feom Anaieing activities
Peracfaadda 2 innnn of nosdly shamsthene Epsoaion Mg = 155 340, 000
Peners #oin 1oi g borepwings 43,014,740 CITE O0E Pl
Prioszsnibe dromm oier ahoil-lam Bainreing (H S0 &L, 6
| siiieii e 1Ga 401,972 [RRENI LTk ]
(AL BN ] (1 o534
Mt il Ao frem ) e ing Hnsseing el vitkes (2) (163 506, T74)) Il 247
[Hat incmm { docrraza) in Sask and cash squivainms (A+B+45] 1T [EXEI
Crveh 1l Coey iquesabenin sl o bopneing o P yoer 1,134,960 230 75
Ciash and caeh afuiva s &1 B esd of Ba yaar 1142312 1,115,888
Rnconciliation of Cask nnd cask aquivalents siih the Balance Shest
Linnaln g Eieh Sl eiies us par el Sheed (Foler Mok 150 1042211 1ML 0ET
Caall ared cash nguemkinis at e and of thi yoers {efor nots 17} 1142211 1 Sk 00
|srnpaises
Flitnncrs with s
O cunsen | arsounis T a0 A0
I S| aexzmile
aed ey hgdd 424813 455 TE0
Taxiad RRCEEIH 1,195,558
Sed atcompeeying Notas bo Sranck | staioss nm
I bwrrres ik e S e iBchiend |
For 18, M, SAREF £.CO, \ . Fevand on of the Board of Diretan A
CHARTERED GCCOUNTANTS /.,———-,__\ sl ,{. il
Iesgietninions o (A0S e "ﬁ : WE w
A Ay - Dirscinr
RMLEARAF F.CA |:| mmmn i ks B30
Wb hip Mo, 12498 E'_?. Ao =
“Tréan AB Umesh © Jo B
AIGRE, Crordrama Hond [Gampaoy Secreimy (15}
Kany e bew (ki - 110005 Mambership no, LGS 304 296 PAN- AFKPITIRS
PFimca : Waw Daini Flaca | Maw Dathi
Ceang ! i1 Dutn : May 11 2016




M CASTING LIMITEDR

Marles fm

Finone inl statement for the year ended 315t Mareh, 2016

Moke 12

|

]
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2.1

A)

B)

Accounting Policies
Background

M 1 Castlng Limited {the Conpany was nconpoiated in Tindia on Decsmber 23, 20140 in JOINE venoure
Bebwean MK Minda Group and JBM Group. Minda Industries limited becoms a holding company of M 3
Casting limited with effect from 1% August, 2015 .The Company is primarily Involved in the
manufacturing and trading in castings for all kinds of auto engineering and ather industries.

Basis of Preparation

The Finandal Statements are prepared under the historical cost convention, in aocordance with the
generally acoepted accounting principles, accounting standards notified wunder Section 133 of the
Companies Act, 2013 read with Rule 7 of The Companies (Accounts) Rules 2014 and the relevant
provigion thereaf. Al income and expenditure having a material bearing In the Finandal Statements
a2 recognized an acorual basis.

Significant Accounting Policies
Usa of Estimates

The preparation of Fnancial Statement requires estimates and assumptions to be made that affect
the reported amount of assets and labilities on the date of Financial Statement and the reported
amount of revenue and expenses during the reported period, Differences bebween the actual results
and estimates are recognized In the period in which the results are known/ materialized,

Fixed Asset

Fixed Assets are stated at cost of acquisition mdusive of purchase price, duties, taxes, labour costs
and directly attributable costs for in house manufacturing of assets and other direct costs Incurred
and other incidental expenses, erection/ commissioning expenses ete. (net of Cenvat benefit avalled
of excise duty, cess, countervalling duty on imparted capital goods, and vat/sales tax set off avalled,
wherever applicable) up to the date, the assels are put to use. Increase or decrease in long term
lizhilites on account of exschange rate Auctuations has bean adjusted in the cost of fived assets,

Depreciation / Amortization
Depreciation on tangible assets is provided at rates prescribed under Schedule 11 of Companies Act,
2013 as under:
0 Builling
[ -Factory buikding 30 Years
[ 'F.E-I:IEEI'S,. wills, tube wells 5 Years
Temporary structure |3 Years i
(i) Flant and Equipments o
| - Blectrical Installation 10 years
- Bing/ crates/trallies etc. 3 Years '
Tools and Dies | Period over which |
expected o ba
available for use
/’E:;“T'“ &
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ML CARTING LIMITELD

Mudes o linanc al statement for tie year ended 31510 March, 2006

o)

E)

G)

H)

-Others 15 years

(I} | Furniture and Fidures 10 years

(iv) | Wehicles 8 years

) 44164 Et:u!;ﬁ}rit:.‘lﬁ - 5 years
(vl) | Computer Hardware —

" -Servers and networks 6 years

=End usar devicas 3 years

The cost of Intangible assets is amortized ever a penod of four vears the estimated economic life of
the assets,

Impairment

The Company reviews the carmying amounts of its fixed assets annually to determine whether there is
arty Indication that those assets suffered an impairment loss. IF any such indication exists, the
recoverable amount of the asset is estimated 0 order to determine the extent of the impairment loss.
Recoverable amount is the higher of an asset’s net salling price and value In use. In assessing the
value In use, the estimated future cash flows expected from the continuing use of the asset and from
its ultimate disposal are discounted to thelr present value using 8 pre-determined discount rate that
reflects the current market assessments of the time value of money and sk specific to the assets,

An impairment loss is charged to the stabement of profit and loss in the year in which as assets is
identified as impaired. An Impalrment [oss recognised in prior acoounting periods is reversed if there
has bean a change in estimate of the recoverable amount,

Inventory

a) "Finished Goods™ and “Waork-In-Progress” are valued at lower of cost [Moving Average Price) or net
realizable value,

b) “Raw material®, "Stores and Spares”, "Gas” and "Material in Transit” are valued at landed cosk.

Sales

a) Sabes comprise amounts nvoiced for goods sold (inclusive of price increase and decrease In
respect of sales made in earfier years) indusive of excise duty, cess, but net of sales tax VAT and
returns/repections,

Purchases

&) Purchases comprise the cost of material, conversion changes and procurement chargas,

Liabilities

Al llabilities are provided for in the acoounts except liabilities of contingent nature which are disdosed
i the notes to account.




M CASTING LINITEDR

Mades to linanc il statement for the vear ended 3151 March, 2006

I)

1)

K}

L)

Foreign Currency Transactions

a)

o)

c)

d)

Transactions in foreign currencies are recorded at the exchange rate prevalling on the date of the
transacticon,

Forglgn currency loans covered by forward exchange contracts are transiated at the rate prevailing
on the date of transaction as increased or decreased by the proportionate difference between the
ferward rate and exchange rata on the date of transaction, such difference having been recognized
over the life of the Contract,

In the case of liabilities incurred for the acquisition of fled assets, the loss or gain an corversian
(at the rate prevalling at the year end or at the farward rate where forward cover has been taken)
i& included in the carrying amaunt of the related fxed assets.

Current Assets and Liabilitles {other than those relating to fied assets and Investments) are
restated at the rates prevailing at the year end or at the forward rate whera forward cover has been
taken. The difference bebween exchange rate at the year end and at the date of the transaction is
recognized as income or expense in Profit and Loss Account. In respect of transactions covered by
forward exchange contracts, the difference between the contract rate and the rate on the date of
the transaction 15 recognized as income or expense in the Profit and Loss Account over the life of
the cantract.

Revenue Recognition

a)

b)

Hevenue is recognisad to the extent that it is probable that the economic banefit will flow o the
company and the revenue can be reliably measured,

Revenue is recognised when the significant risks and rewards of ownership of the goods sold
hawve passed to the buyer, which genarally coincdes with the dispatch of goeds to customers.

rrowing Cost

Borrowing cost directly attributable to the acquisition or construction of fixed assets are caplitalised as
part of the cost of the assets upto the date each assets In put to use. All other borrowing costs are
charged to revenue,

Income Tax

a)

b)

The provision for income tax for the year s based on the assessable profit as computed in
accordance with the Income Tax Act, 1961/ Income Tax Rules, 1962,

Deferred tax is recognized subject to consideration, of prudence on timing differences, being the
difference between Taxable income amd actounting income that originate in one period and
capatble of reversal in one or more subsequent periods.
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M) Casmitivig Lariibad,
Motes v Bine|al statoments for tho year saded 31at March, 2016
Moted - Résorves and surplus

Aa at A at
Pasticutars |31 March, 2018 | 31 March, 2015
R RAa.
Dofich in Smment of Prone dnd Loss
Baloros al Pw heginning of thi yos ﬁdb.m.nm]f {179,458 (465)
Prodil } fLesi | lor ha yam LANE | [l RN =R b
afanci 1 tho g of B pas [¥54398
Moipd - Lewsgtarm borrowings
Aa At [T
Panticularn a1 “-'I!Hl 2018 ¥ Ma 2018
| R Ra.
[Cem tom Ganes | St |
From Axis Bam Lid
=Term Loan 1 162,054,310 235,004,210
=Tenm Loan 2 - AEE,001,000
From K5 Bank L a
Tl Loan 311,657 407
ehicks Loan 1.881 5410 -
£TS 963 294 BELOSE 310
Jlaan lrom cihors | Urdesund o 774,520 F
EECRETR 555,055,119
fless:- carnnd miturtus of long Ie0m Domosings |refar nots 1)
Frodmy Ak Sk | "
-Tiri Lsaan 1 T 000 00 T 000000
~Tarm Laan 2 = B 200,000
-From K121 Bank Lid. . .
“Twm Lgan 3, B2E 00 .
Wwhicls Loan B3, 738 -
Tatal 4B 289 450 407 il

Terme= of Ropaymant

Amlx Bamk Lodl. - Tarm baan 4

diimm April 2013 40 L 2004 guameny inglalasmipn pmomning 10 R, 135 e agsh
bitrom Apil 2004 40 Jen 3000 guanarly Fssksene amounting 10 5. 160 e ams
Gl fromm dvoril 3045 o Jan 2016 quadtiely nstabmenis smoundng bo Bs 185 less sach
dlbmm &ped 2006 o dan 04 7 auaiarly instalimans amcuniing & Rs. 190 lacs sach
g fram Aped Z00T b Jan I01E quateiy netalimans avountng 8 Aa. 218 focs sach

Aaix Bank L, - Tasd loan 7

&) o July 3074 82 Jdan 00k three insaalimants scuning fo As. 2333 lacs asch

B from: gl 2015 00 Jee 2016 quansry irtelments (15 Insmimenis) Bcusing o R 210 o sach
I In il 20490 ane inainfimend of Ra, 140 ince

1CHS | B i Towm IGes
al fom Gt 2076 40 March 3001 suarterty nstalimants (18 esisieems) amauning % Re 175 14 laos sach

Heture of Bacury

Torm loan from Axbs bank B, and K08 bank I are pard passi by way of
"Fopalatla moilgege o lond and bilding bolh present & fuiun of Heaur Blard susied at Lipgsarapat, Mathagondogald,
Thaly Mood Hosur, Tamirada ndia

"EuUiElls morkpgn on Kind and ididing bom prasent & fulum o Diwel Floek silusied st 323, Phase 1V, Soctoi3. ndusiisl Grosdh LT
| Chit Riraan, Hargana, indin

TSt alion o all reable eed sssols jexeopl uedicles) of e Bormwer Belh present & fiurs

Further secures by way of Iiypolscatnn on Bommwirs esliss alocks of raw massnisis, semi-inshed ond Tinishe pnose, consumatie W0
nd pame and Sk clfer moveaties includieg Book-debty, bils whaiter decumeciang of cean, ouslanding menkes, recarabios, bom prassm
Al At

Waicln Loan
“Suitared apan bygholesiion of he venick licancsd by bank

v
Bz Hin, g g e
W EIELHS _q'r:'




M Cawiing Limsed
Haloe o linanelal statsmonta for tha yoar ended 3183 Margh, 2046

Waote & Loiig-erm provisions

Ad at As al
Priticutars 31 Maroh, 2018 31 march 2015
RE&. RE.
Peoeiski lor smplogos banedile
For sty 8,190,130 L8 AR
Far kavin sneastmant LRLAEN ETHT A2
Totai T2 8,7 671
Halu & == Ehon-larm besrowings
| An i Al at
Pamiulars 1 Maroh, 2548 M_
T Rs. R&.
Bagured
Wiorking Cagital |oan from
Fuds Bk Lid pl e i | 7 aE0 32
WZICH Hank L, 14 0085, M 2
WLLTSTIT
From relpton paies - 0000000
Cru SRABMETL 118520548
Tais _ BEATIE0A] heean,te]

Teriig al Repaymoni
‘Wioeking Caplial koan ffem tenks o repayabks on demand

WedRing capdal loan from Axis bank . and G501 Bank 14 are parl passw -

= First chirgs by wary of hypaiacstion on Somowar's ansie shecks of rmw malosals, smi-msted and Tnis i e, cormurabi sores and
ST und suoh DN rdgwvesbies nouding boek-dekis bids whathar dotusmilany or ceon. Dutslanding moniss, recokabiEs, ek prasam ord
haiure, i a S0 e anner saikdacseny o this Bank,

+ Equiabia morgage on fand and buldng bolh presant & fure of Hosur Plost stuibed Upporapall, Mairsgandapal, Thaly Road Hiser,
Taambnac, ingin

- Euidatin moripage on land o meicing bt present & Sdum of Boss Flas sdused 1 323, Phass 81% Secioe-1, Indusival Gromads Cankm,
Byl Dasll. Rawan Hurgane, indla

* Hygalhecaaon on al! montle fived assets (excop widvene) of the Boross b presont & fature rankieg

Boae ¥ e Tride payabies

An ot An i
Parizusare I March 2008 | 1 Mareh, 3018
Fe, fAn.
L Do i ooy Z2 867 14 -
Trisin poynbics E10,001.400 75,823 BB
Totas F! ] 275823997 |




M.J Casting Limited.

Motes to financial statements for the year ended 31st March, 2016

Mote 8 -  Other current Habilities

As at As at
Particulars 31 March, 2016 | 31 March, 2015
Hs. Rs.
"|Curm~nt maturities of long-lerm borrowings {rafer note 4)
Fram fxis Bank Lid -
-Term Loan 1 76,000,000 Td, 000,000
-Tarm Loan 2 - 84,000,000
-Fromn |CIC] Bank Ltd,
-Term Lean 34,628 800
“Wehicle Loan 638,728
Interest accrued and due on borrowings
-Term loan from bank 1,851 622 -
-Unsacured loans 1,684,360 -
Capital creditors 11,687 817 3726 814
Advance from customers ! customer at credit 38267 855,171
Cther payables
-Providant fund and Other funds 1,213,625 1,001,362
-Excise and Servica Tax 1,328,651 1,184,314
-Sales Tax VAT and WCT 16,745 av1,329
-Tax deducted and collected at Source 3,598,423 2,370,432
Tatal 132,495,657 168,113,422
Mota 8-  Shorlterm provisions
As at Az at
Particulars 31 March, 2016 | 31 March, 2015
Rs. Rs.
Provision for employes benefits
For gratuity 95,775 54121
Faor lmave encashment 27H BHE 167,631
Total 374,461 221,762
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M.J Casting Limited.

Motes to financial statements for the year ended 31st March, 2016

Mote 11 ;= Non current Investments
As at As at
Particulars 31 March, 2016 31 Mareh, 2015
Rs. Rs.
(AL cost- Unguoted-Trade investment)
Investmeant in Equity Instruments
182,600
16,600 Equity shares of Rs. 10 each of OPG power
genaration private limited fully paid up
Total 182,600 -
Mote 12 :- Deferred tax assets | net)
Az at As at
Particulars 31 March, 2016 | 31 March, 2015
Rs. Rs.

Deferred tax liability

Difference between tax depreciation

and depregiation/amartisation charged for the financial reporting 82,745,000 80_221.000
Gross deferred tax lability 82,745,000 90,221,000
|Deferred tax assel
|Provisian for doubtful advances 315,004 233,000
|Pravision for employee benefits 4,086,000 1,742,000
Praliminary expense - 65,000
Linabsorbed depreciation and carry forward bosses under Income 160,232,000 203,817,000

lax Act

Gross deferred tax assat 154,633,000 205,857 000
Deferred tax assots (Net) 71,888,000 115,636,000




MJ Casting Limited.

Motes to financial staterments for the year ended 31st March, 2018

Note 13 :-  Long-term loans and advances

{Unsecured , considered good)

As at A% at
Farticulars 31 Margh, 2016 | 31 March, 2015
Ra. Ra.
Securily deposits 12,081,702 4,712,750
Tatal IE,‘EIE‘II'HIE 4,712, 760
MNote 14 :=  Other non-current assets
A5 at ag at
Particulars 21 March, 20168 | 31 March, 2015
Rs. Rs,
Capasit with bank original maturity for more than 12 month * - 1,101,473
Interest aocrued on Bank deposite - 388 901
Tuatal = 1,480,374
* The deposit is made lor guarantes with Pollution Control Board Haryana
Hote 15 :-  Inventories
{Ag taken, valuaed and certified by the management )
As at As at
Particulars 31 Margh, 2016 | 31 March, 2015
Rs. Rs.
|Fiaw matenals 21,313 458 20,862 755
Work-in-progress 28 1056 267 23,774 085
Finished goods 5,542 0a2 7318405
lores and spares (including Gas and fuel) 22,511,025 21,288,709
Total 78,471,842 82,334,933
Mote 16 ;-  Trade receivables
{Unsecurad, considercd good)
A at As at
Particulars 31 March, 2016 31 March, 2015
Rs. R,
Dinstanding lor a pericd exceeding six manths from the date
iy are due for payrmant 841,130 3
Dther recewablos 208,061,055 160,550,081
Total 208,702,185 160,550,081
[ Sl S oy
/AN )
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ML Casting Limited,

Hotes fo financial statements for the year ended 318t March, 2018

Hate 17 == Cash and cash aguivabants
Az ot An &t
Particulors 41 March, 2016 | 31 March, 2015
A=, Ra.
|Balancas wilh banks
L Gl ccouEns 7, 208 GE4 GE
Cash on hand A0, 453 446 382
Silver coing 21,450 18 4680
Toksl 1,142,311 1.1?1|H|}|
= Ealveer galng I dumbers A 14
Mot 18 ;= Shart-tarm leates and advancos
{Unuocured, gonsidoned good unless otherwise statad)
As at AR
Particulars 31 March, 2016 | 31 March, 2015
Ra. As.
Caphial Advence 3,758,014 8,487 B0
Buppliers afvance
“Congidened gond @ 2 7196 B68 fa4 154
“Considernd doubeiul AT0.a70 716,288
|0ther advanoes 10,254 022 4 485578
SNy depoaits 883,500 881,900
Loans and aovarces o employess 1,803,328 517,178
Prepad sapansas 6, 168, 545 2848, 150
|EBalances with gowemimenl authorilies
ACEMVAT BOT4 BOT 13,584 121
Wl 1,424 850 1,185478
“Sardce Tax 1,226,848 2,050 865
Tax Dediachad al Sowce 31,566 39,645
34,207 .09 33,162 366
Le=s:-Prayviséan 1or doubthd advances Br0 470 Ti9,294
Tatal 33,236,628 32,433,098
Hota 18 - Other curnant assats
As at As &l
Parliciikars 31 March, 2016 | 39 March, 2015
As, Fs.
Depasi with bank ariginal masury for lss than 12 mangh = 1101473
Inberest accrued oo bank deposil 510,456 -
Inberest accraed on seunty deposit TEEATI 104 823
Tatal 2,374,132 104,823

“The depoeit = madp 1or guaranies wih Pallion Coniral Board Fayans
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M.J Casting Limited.

Notes to financial statements for the year ended 31st March, 2016

MNote 20 :-  Rovenue from operations

For the year For the year
——— ended ended
NG TarE 31 March, 2016 | 31 March, 2015
Rs. Rs.
Sale of products 2.096,656,813 1,795, 746 4592
Othar aperating réevenueass
- Sale of Tools and Dies 3,550,000 =
Sale of scrap 14,8718 217 33,922 193
2.115,025,330 1,829,658, 885
Less:
Excize duty 244,911,570 205 634,008
Total 1,870,113,360 1,624,034 BTE
For the year Faor the year
Ptk ended ended
i 31 March, 2016 | 31 March, 2015
Rs. Rs.
Sale of products comprises
Manufactur 5
Aluminium Parts 2,096,656,813 1,705,745 482
Total - Sale of products 2,096 656 813 1,705,746 482
Mote 21 - Other income
Faor the year For the year
p— ended ended
ok ek 31 March, 2016 | 31 March, 2015
Rs. Rs.
Interast incorma
On Bank deposits 135,083 123,634
On Income tax refund 2,912 5818
- Dthars BE1,155 100,978
Total 1,029,160 230,528

5 A 1‘:‘&.
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M.J Casting Limited.

Maotes to financlal statements for the year ended 31st March, 2016

Mote 22 ;- Cost of materials consumdied

For the yoar For the year
o endad anded
Fartotiam 31 March, 2016 | 31 March, 2015
Rs, Re.
Inventaries at e baginning of the year 29,852,756 15,600,132
Add: Purchases during the year 957 419,171 1,052, 280,642
1,027 371,826 1,067, 500,974
ILess: inventomas al the end of the year 21,313,458 28,952,755
| 1,008,058,468|  1,037,838,220
FoF e year Faor the year
andad anded
Particulars 31 March, 2016 | 31 March, 2015
R4, Rs.
Faw Matenals consumsd comprisss
AU 817,310,837 024,706, T1X
|Pairvis, Chemicals and others BE. 747,50 113,141,807
Total 1,006,058 468 1,037,938,220)
Hote 23 :- Purchases of stock-in-trade
For the year Far the year
Particulars snded mnchi
|31 March, 2016 | 31 March, 2015 |
Rs. Rs.
|Purchase of Tools & [ies 3,553 600 .
Total 3,553,500 -
Hote 24 -  Changes in inventories of finished goods and work-in-progress
For the year For the year
el endad anded
Pafciars 31 March, 2016 | 31 March, 2015
Rs, Ra,
Inverfores a1 1he end of e year
Firsghesd goods 5542 08 ?.315.33
rE-An-progress 20,105,267 23,774,
34,847, 340 31,02 A7
Inveriones ai the begmning ol 1he year
Finighed goods 7,518,408 43T S0
Work-in-progress 23,774 085 25,032 742
21,092 470 33,370,737
Mot (increase) | decrease 13,554,880 2,278,267
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MJ Casting Limited.

Notes to financial statements for the year ended 31st March, 2016

Mote 25 ;- Employee benefits expense

For the year For the year
Endad wiidied
Particulms 31 March, 2016 | 31 March, 2015
Rz, Hs.
Salaries, wages and other allowances 159,883,760 133,352 204
Caontributions to provident and other funds 6,341,388 5.414,840
Gratulty 3,612 8596 284, 370
Leave encashmant 3,131,300 1,642 198
Staff welfara 13,267 230 13,897 167
Tatal 186,236,764 154,600,880)
Mote 28 --  Finance costs
For the year For tha year
Particula ended ended
ol oo 31 March, 2016 | 31 March, 2015
Rs. Rs.
Interest
-To banks B7,.283,173 8,437,571
-Ta olhers 34,538,115 26258613
|Bill discounting charges - 223,773
Financial charges 1,570,084 2,120,049
Tovtal 103,401,372 119,040,905
Note 27 :- Depreclation and amortisation expense
For the year For the year
Particul ended ended
AN 31 March, 2016 | 31 March, 2015
R=. Rs,
Depraciation for the year on tangible assets (refer note 104) 145,317 568 115,236,510
Amortization for the year on intangible assets (refer note 108) GO6 264 078,842
| Total 146,013,832 116,216,353




M.J Casting Limited.

Motes to financial statements for the year ended 31st March, 2016

Mote 28 :- Other expenses
For the year For the year
Particulars e e iy
v 31 March, 2016 | 31 March, 2015
Rs. Rs.
Consumption of stores and spare parts B4, BO2 744 65,198,670
Power and fual 136,865,193 170,236,932
Job Work Charges 8,318,242 1,351,847
Repairs
- Buikdings 6,381,963 &,085,781
- Machineny 15,518,671 8733415
- Hhers 806 203 &78. 282
Insurancea 634 454 518675
Rates and taxes 2577049 2074 594
Communicatian 1,084_900 G53 054
Fraveliing and conveyance 8,359,633 7,057 531
Prirting and stationery 2,564,760 1,584 448
Fraight and forwarding 20,228,008 18,235,063
Business promofion 504,703 435,805
Legat and professional 3,125,868 1,834 407
Pravision far doubtful trade advances 251,172 718,238
|Payments to auditor
Fiar Audit 376,000 375,000
- For Tax Audil 756,000 75,000
- For Income Tax matier B0,000 80,000
Miscollaneous axpenses 3,160,842 1.819.081
Total 294,615,593 289,424,843
Note 28 :- Contingent Liabilities and Commitments
For the year For the year
—— ended ended
b 31 March, 2016 | 31 March, 2015
) Rs. Rs,
Estimated amounis of contracts remaining to be executed on capital
account @nd not provided for (net of advances) 29,500,845 2 038 065
Bank Gaurantes given to custom and others 4 950,000 4,550,000
Total 34,450,845 7,888 965
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M J CASTING LIMITED
Hotes to financial statement for the year endod 31st March, 2016

Hote 3 Additional information to the financial statements

11 Manaaerial Reamunaratinon Thia ¥aar
(Rs. in "000)

Salary and ather allewance 7.4
Housa Fent Allowanca 1,849
Cantribution to Provident fund and other fund 740
Raimbursemant of madical expanses 16

Exciuging vaiue of permuisites of elephane, car and rermbursement of expenses on
carveyanoe, refreshment,

Loet Year
{Rs. In "000)

5,867
1,457
Ta3
15

Exclusive of provision for future liabditas in respect of gratuity snd lave enceshment which are

based an actuarial valustion done on overall company basis
2} Rolated party disclosure
4] Venune m respact of which the company is 3 jomt vanture up 1o 3180 July 2015:-

- Minda indusines Limibad.
- hesl Medal Product Limitad.

b} Holgng comgany W f 15 August 2015:-

. Minda Industies Limiled.

£l Enlerprses in which dirsctoradhetr retafives having significant inflienes or having key managerial

PETSDA W SOMMGH -
Minga Finance Limited.

dj  Parliculars of related party rensscions -

This Yoar
Mature of transactiong
LA {Rs. In "T00)
Minda j o as Hobd
Consulancy Faas T3
Resmsursament of expenaas 2320
Halance gutstanding at tha end of the year
Trade Payabla | (advanca) G5
Minda Industrigs |imited as Jolnt ventura
Sede of raw matanal 1143
Corsultancy Fess M3
Reimibursamant of axpensas F.x T
Balanze oulsianding al the emnd of pericd / year
Trade Payable / jadwanca] 1,018
This Year

Hature of transactions

* {Rs. In “000)

Mol Matal Product Limited

8% non-convarible prederence shane issuad -

SRRAZ
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&
i

Q

"
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Last Year
(Re. In "000)

1,214
624
1.7

(743

Last Yoar
{Rs. In 000}

raa



M CASTING LIBMITED

Motas to financial statemant for the year endad 31st March, 2016

Unzacured Loan - 15,000
Repayment of unsacurad loan 30,000 -
Intaraat pad G54 3,621
Purchass of réw ralenals B RE2
Bafance nutsianding Al the and of the year

Unsacures Loan - 30,000
MEivdn Fin

6% nan-converible profarence share meuad - 15,000
Unsacured LoanBill dissaunting = 15,000
Interest paidBill discounling Charges - 238
Repaymaent of unsacured loand Bll discounting - 35,000

3 Ministry af Micro and Small Enlerprisns has issued as office Memorandum dated August 28, 2008
which rcocmmends that the Micre and Small Enterprisas should menticn in thér cormespondanca with
48 customers the Endreprenaurs’ Memorarduim numbar as afocated after filing of the Memerandum
Based of iha informaticn available wilh the managemant, there are no overdie outstanding to Micro
ar Smaf enterprisns a5 definad in Micro, Small and Madum Entarprisas Development Act, 2006,
Further the company has not seceived any claim fac ntarest from any suppiere undar tha said Act.

4}  Eaming per Share
Eamings Per Share (E.P.5 ) computed in eccordance with Ascounting Standard 20, sausd by the
Instiluie of Charerad Accouniants of India.

Particulars This Year Last Year
Frabit { [Lows) atfributable to equity eharahekder (in R: a1,088 771 (66,010,520
Wizighted awarage numbar of Equily Shares cutstant 58,500,000 58,500,000

dunneg b yaar (in Mos. )

Basic: Prafit | (Loss) par Share in Rupees 1,56 (1.13)
{Face valwa Rs 10 per share) (In Ra.}

Ceuted Profit | {Loss) per Share in Rupesas 1.56 (1.13)
(Faca vele s, 10 per shara) [In Ba. )

Mota:- During the year no dividend is provided on §% Nen-Cumulstive Redesmable Preference shares so profi
it wga) altrbuted to equity shareholders (s laken as per statement of profit and loss

41 Value of import calculated on CIF bagie

This Year Last Year
Particulars
(Rs.) (RE.}
Raw malerial 10,174,747 20,903 B
Stores & spanas 2,190,882 1.8681.279
Capital goods 10,828 591 -

8} Value and peroentage of Imported and Indigenous Raw Material Cons umption

This Year Last Yoar
Particulars
(Re.) (Rs.)
Impoesd (s ) 170,174,747 20,903 811
Percanlage of ioal 17% 2%
Indipenaus(Fs, | B35 BE3 7F2 1,017 0324 409
Percemasge of il BE3% HA%
T
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M J CASTING LIMITED

Motes to fingncial statemeant Tor the year anded 313t March, 2018

Gy Value and percentage of imported and Indigenous Stores, Spares and Companots

Particulars

Irngorled [(Rs. )
Peecentage of 1olal

Indigensus{Rs.
Parcentage of fotal

Ty Fxpanditure In forekgn currency {acenial basis)
Partulars

Prolassisnal Faas
Travcling Exponces

i} Earning in forsign exchange

Farticulars

) Previous year Tigures

This Year
(Rs.)

1,798,005
2%

3,003 849
alda

This Year
(A=)

131,806

This Year
{Rs.)

il

Last Year
(Rs.]

1,606 087
2%

63,592,583
%

Last Year
{Hs.)

169,535

Last Year
iRs.}

Mi

Previcus yaar's figures siawe been regrouped | reclassifiod whorsver neceseary to comespand wih

e cwrent year's classficabon ! discioswna.

For I, N, SARAF & CO.
CHARTERED ACCOUNTANTS

For and on behall of the Board of Directors

Regisiralion ne. O02003N - - ; ‘QP'J i
R il [_"'I-I'-:-]élfdll( w 3

RN, SARAE, F.C.A Seema Gupta M.C. mi/
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