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Companies: Pursuit of Profit

EXPANSION OF BILATERAL AIR TREATIES

Boarding Soon: More Flights
to Vietnam and Uzbekistan

Arindam Majumder

New Delhi: India has agreed

This, the government said, is
aimed at protecting Indian air-
lines which don’t have enough
exposure on international ro-

However, under the India-
ASEAN agreement, airlines
of the country can launch un-
limitedflightstol8othercities

®: JAl BALAJI INDUSTRIES LIMITED

Registered Office : 5, Bentinck Street, Kolkata - 700001
Phone : (033) 2248-9808, Fax : (033) 2243-0021

Email : jaibalaji@jaibalajigroup.com, Website : www.jaibalajigroup.com
CIN : L27102WB1999PLC089755

EXTRACT OF STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2024

to liberalise air treaty with Vi- utes and would easily be eclip- like Ahmedabad, Lucknow,
etnam and Uzbekistan which sed by bigger global rivals. and Bhubaneswar. [-? in Crures)
will aﬂpw carriers from both Fl.l};'ingrigms‘arﬁ allucata‘gd on  The extgnsiﬁn will a@low Vi-
oo o Iutich: toes: Mo vt iy it S eud o Standlon Consle
People aware of the develop- their country, Airlines cannot and Hanoi from Hyderabad Quarter Ended Six Months Ended | Year Ended Quarter Ended Six Months Ended | Year Ended
it will llow Vistoatiase s asalloti. . sunabletoancofigehas. | [e| Pt 3009.2024 | 30.06.2024 | 30.00.2023 | 30.09.2024 | 30.09.2023 | 31032024 | 30092024 | 30062024 | 30092023 | 3000.2024 | 30095 | 31.03.2024
carriers to increase flights In March, India tionof capacity ' In.Aud: _foneld Auditadil il 0. Audi Andi ol Audtted\  HnAud: Audited! | (Un-Audited! | {Un-Audi it
From 28 flights to 42 flights per ard Thalland saree  “Vidtnars tos ikl des. (Un-Audited)|(Un-Audited)|(Un-Audited) |(Un-Audited)| (Un-Audited)| (Audited) |{Un-Audited)|(Un-Audited)|(Un-Audited)|(Un-Audited)|(Un-Audited)| (Audited)
L L s £ ach S P iR adae ttn 1 {Total income from operations 157852 172781 157422 330633 306461| 662887 157852| 172781| 157422| 3306.33| 308461 662887
quota hasbeen increased from sions allowing air- increase inflight connectivity. ! : - | | -
14 to 28 flights per week. lines to hike capacity by 14,000 Vietham Airlines with its 2 [Net Praﬂ&([ossj fm., the _pe”"?‘d 21214 287.29 20135 500.03 37198 %321 21274 287.29 20155 0003 3.9 %3.21
The revisions are one of the seatsperweekandlaunchnew A350 aircraft is the first full (before Tax, Exceptional andior
rare instances where India destinations. service carrier on the route Extrac}rdinaryitemsj
hasagreedtoincreaseseatsas ~ Vietnamese carriers were whichwillappealtothepremi- | 3 |Net ProfiLoss) for the pedod| 21274 26729  20155|  50003| 37196  96321|  21274| 26720  20155|  50003| 37198 96321
expansion of bilateral rights unable to launch more flights umtravellers,” Nguyen Trung before 1 ' after Excentional
has been a contentious issue, between India’s metro cities- Hieu, Vietnam Airlines count- elore lax {a.er ,‘CEP ha
with the Narendra Modi go- Delhi, Mumbai, Hyderabad, rymanagerIndiahadtoldET, andlor Extraordinary items)
vernment resisting calls to gi- Chennaiand Kolkata—toViet-  Similarly, between India and 4 |Net Profitl(Loss) for the period 153.16 208.82 201.55 361.98 371.98 879.56 153.16 208.82 201,55 361.98 371.98 879.56
ve more access to foreign car- nam and the rights were ex- Uzbekistan, IndiGo and Uzbe- aftertax {aftefExcepEJenal andlor
riers since it first took charge hausted with 14 each by Viet- Kistan Airwayvsoperateflights N
in 2014. nam Airlines and VietJet. between the two countries. Exiraordinary items)
5 |Total Comprehensive Income for 153.16 208.82 201.55 361.98 371.98 878.75 153.16 208.82 201.55 361.98 371.98 878.75
COUECTUR TR ORREORRRARECOAR TR L VERECORRL LR ORECCRETEREE VR LR RN R TR CRRE RN AR COOREECRE CORRE TR R AR R R ; =
the period {Comprising Profit/
‘ + | ‘Nt (Loss) for the period (after tax)
Pharma Mkt SeeS 6.1% GI'O ]] and other Comprehensive
, : Income (after tax)}
in O Ct D espite Sub du e d ‘ 701um oS 6 [Equity Share Capita 18245| 17745  16045| 18245 16045 16365 18245 17745 16045 18245 16045 16365
: \ 7 |Other Equity - - 1,34047 - - - 1,34047
8 |Earnings Per Share (EPS)
— pertensives, which account for (0f 10/-each) (notannualised)
, | almost 50% ol the cardiac seg- \ Daain i : _ _ | :
Majority of growth  Imbalanced S i evperionois o, (a)Basic n?) 82| f2M0( 279 42| 13 S| B4 f20| 1279 42| MB 5B
driven by D‘ricm g G th ted volume growth. Lipid-lowe- (b} Diluted (in %) §.42 11.76 1.22 2042 20.83 4082 8.42 11.76 11.22 2042 20.83 49.62
' I'OW ri.ng dmgs_ a_nc] platelet aggre- :
new |aunches: Data + Majority of therapies gation inhibitors have showna NOTE

TeenaThacker

New Delhi: The Indian phar-
maceutical market posted a
6.1% wvalue growth in October,
led by therapies including car-
diac and dermatology, even as
sales volume dipped vear-on-

show positive grﬂwth

Cardiac Segment

« Price has driven
growth of market !

« In anti-hypertensives,
volume growth is stagnated

relatively higher growth to
help boost the cardiac seg-
ment.

In the anti-infective segment,
antibacterials—which contri-
bute to almost 87%—have bro-
ught down the volumes. Anti-
fungals, on the other hand, ha-
ve grown in volumes.

Antacids, which contribute to

b) The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12.11.2024.
¢) Figures for the previous periodiyear have been re-groupedire-arranged whereever necessary, to make them comparable.

a) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges for the second quarter & half year ended 30th September, 2024 under Regulation 33 of the SEBI (Lisifing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results for the second quarter & half year ended 30th September, 2024 are available on the Stock
Exchange websites viz. www.nseindia.com, wwiw.bseindia.com and on the Company's Website.

FOR JAI BALAJI INDUSTRIES LIMITED

vear, data from market rese- almost 40% of the gastro seg- sdl-
arch firm Pharmarack sho- ment, have seen a fall in sales ) L
wed. volume whereas laxatives, pro- Aditya Jajodia

“Majority of thetherapiesare biotics, anti-infectives and an- Place : Kolkata (Chairman & Managing Directnri
showing a positive growth, tho- ti-diarrheal have shown volu- S DIN - 00045114
ugh unit growth continues to me growth. “These are the ones Date : 12th November, 2024 (DIN: '

be a challenge for the current
month (November),” said She-
etal Sapale, vice president-
commercial, Pharmarack.

The growth is driven price
and new introductions while
most therapies have seen a
drop in volumes, she said.

Amongst the top 10 therapies
that contribute to more than
90% of the Indian pharma mar-
ket, price drove growth in the
cardiac segment. The anti-hy-

Gynaecological Section
« Hormones brought

down volume growth
= New launches

which have pushed up the volu-
me growth whereas the anta-
cids are the ones which have
pulled down the growth of the
segment,” Sapale said.

In the anti-diabetes segment,
the oral anti-diabetics combi-
nations have shown a negative
volume growth while a good
amount of growth is seen to be
coming through new introduc-
tions as many products have
lost patents, Pharmarack data

suggests,

Vitamins and nutraceuticals,
which collectively contribute
to 70% of the nutrition market,
have shown a fall in volumes,
pushing down growth of this
segment. Calcium  products
and others, too, posted a fall but
their contribution to the nutri-
tionist category is lessern
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EXTRACTS OF THE CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL

RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,
Near IMT Manesar, Gurgaon (Haryana) - 122004

= SURRENDRA
PARK HOTELS (Z In Crores) (% In Crores)
L _I Consolidated Standalone
. Year : : Year
Quarter Ended Half Year Ended | glomr, PARTICULARS Quarter Ended Half Year Ended | g o4
A p E EJ AY S U R R E N D R A p A R K 30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024 30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024
Un-Audited | Un-Audited | Un-Audited | Un-Audied |Un-Budited|  Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited |Un-Audited | Audited
H OT E LS L | M |T E D 424479 | 381751 | 3621.30 | B.082.30 | 6,713.96 | 14,030.89| 1 | Total income from Operations 2693 | 245155| 2300.88| 514455| 424687 808330
33607 | 27747 | 31105| 61354 | 53508 | 1,16521|2| Net Profit/ (Loss) for the period J31097| 15896 21832 46993| 37505 73032
_ | (before Tax, Exceptional and/or
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER | Extra-Ordinary items)
AND SIX MONTHS ENDED SEPTEMBER 30, 2024 M461| 27747 311.05| 62208| 53508 | 1,191.83(3 ) Net Profit/ (Loss) for the period 31097 15896| 21832 46993( 37ro05| 73032
‘ _ " before Tax (after Exceptional
(Rs. in crores, unless otherwise stated) N o andfor Extra-Ordinary items) i ~ i i
! Year 26616 21080| 237.71| 47686| 41788 | 0924.71|4 | Net Profit/ (Loss) for the period 271556| 12296| 176.34| 239852( 311.50| 58583
Quarter ended Six months ended ded after Tax {after Exceptional andior
Particiilars khde | o | | | |Extra-Ordinary items) . | - | |
| 30.09.2024 | 30.06.2024 | 30.09.2023* | 30.09.2024 | 30.09.2023 | 31.03.2024 25660| 199.84| 21226| 45653| 369.94 | 886.78|5 Etal C%péegﬁnsm Incomefor | 256.49| 11392 151.25| 37041| 26784 53801
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) ProLoss) o e period (fer
Total income 156.33 138.23 141.49 294.56 272.31 591.71 tax) and other Comprehensive
. , | Income(after tax)]
Profit before Finance costs, | 11483 11483 11483) 11483 11483 | 114.82|6| Paid up Equity Share Capital | 114.83| 11483| 11483| 11483 11483| 11482
Depreciation and amortisation expense 96.33 41.69 50.89 98.02 90.90 205.24 (Face Value Rs. 2 per share)"
and Tax - - 482785 7 | "Reserves (excluding Revaluation 3690.67
Profit before tax for the period/year 3892| 2461 2143  63.53 33.63 88.66 eerce Shaes ot Pomices Yeart
Profit/(Loss) after tax for the period/year 26.76 (1.91) 14.82 24.85 22.94 68.77 8 “E?qmings Per Share (face value
Total comprehensive Incomel(loss) for 2197  (2.35) 1459 2561 22.41 67.01 oA bkt
the period/year, net of tax annualised).”
Paid-up Equity Share Capital 21.34 21.34 17.47 21.34 1747 21.34 427| 347 38| 74| b 15.35| |a) Basic EPS (inRs)) 480) 24 303] 694 5.38) 1022
(Face value per share - Re. 1 each) 426 348 392 7712|693 15.34| |b) Diluted EPS (in Rs.) 479 213 302 682 537 10.21
Othe.r By - 11 10 Additional Information on Standalone Financial Resulits : (¥ In Crores)
Earnings/(loss) per equity share of
face value of Re.1 each attributable to . No. PARTICULARS SerTar R ot
equity holders of the parent (EPS) e | SOBENGe | dvieones
Basic (Rs) 125]  (0.09) 0.85 1.16 131 3.82 e A .
Diluted (Rs.) 126 (0.09) 0.85 116 131 389 1. securities Premium Account 1462.96 1405.08 1460.96
: ol ‘ ( _“ ‘ o - - - e ‘ - 2. Net worth 4107.64 3509.74 360549
no no not no no £ ' == . ' :
annualised) | annualised) | annualised) | annualised) | annualised) (anaiaiasd) i g:ztzndl;:g ::i: mg'ij ?ngg 923'52
*Refer note 4 of accompanying notes to unaudited consolidated financial results. 5' C ' '-tain: z —— P 3 B. 19 : 8'39 1 8"3 5
See accompanying notes to unaudited consolidated financial results, : OIS IeECRINRLY| aeRRS ' L :
Notes to unaudited consolidated financial Results 6. LDk Servios Coverale RaRe 4.73 455 6.27
1. The above is an exract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 7. Interest Service Coverage Ratio 12.64 16.88 1447
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format Financial Results are available on the websites Notes:-

1) The Standalone and Consolidated Un-Audited Financial Results for the quarter and half year ended on September 30, 2024 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 12, 2024.

2) The above is an extract of the detailed format of the financial results of the company for the quarter and half year ended on
September 30, 2024 filed with stock exchanges pursuant to Regulation 33 & 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of both these results (standalone and
consolidated) are available on the stock exchange website(s) NSE website (www.nseindia.com), BSE website {www.bseindia.com)
and on Company's website (www.unominda.com).

For the other line items referred in regulation 52{4) of the Listing Regulations, pertinent disclosures have been made to the
Stock Exchange(s) (NSE & BSE) and can be accessed on the NSE website (www.nseindia.com), BSE website (www.bseindia.com)
and on Company's website (www.unominda.com).

of the Stock Exchange(s) www.nseindia.com (NSE) and www.bseindia.com (BSE) and the Company www.asphl.in.

2. The above financial results of the Company as published in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their respective meetings held on 11 November 2024, These financial results
have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India. Limited Review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been carried out by the statutory auditors of the Company. The auditors have expressed an unmodified report
on the Financial Results of the Company. For more details on results, visit investors section of our website at www.asphl.in and
Financial Results at Corporate Section of www.nseindia.com and www.bseindia.com.

3)

For and on behalf of the Board of
Uno Minda Limited

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited
Vijay Dewan

Managing Director

DIN: 00051164

NIRMAL K. MINDA
Chairman & Managing Director
DIN: 00014942

Place : Gurgaon (Haryana)
Date : November 12, 2024

Place: Kolkata
Date: November 11, 2024

Follow us on: o

'Uno Minda Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auto Component Supplier to all leading 0EMs in India and across the Giobe.
It manufactures Automative Switches, Lamps, Batteries, Homs, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Moulding Components."

CIN: LB5110WB1987PLC222139
Registered Office: 17 Park Street, Kolkata — 700 016 | Email: investorrelations@asphl.in | Website: www.theparkhotels.com
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Economy

Partners Many Platforms
for Conversion of Esops

»» From Page 1

Swiggv's archrival Zomato,
one of the first large domestic
consumer internet startups to
go public in July 2021, minted
18 dollar millionaires through
its 9,375 crore IPO.

At the time of Pavtm'sIPO in
November 2021, around 350
emplovees (both existing and
former) became crorepatis.
Swiggy's T11,300-crore PO
will be the higgest public offe-
ring by a technology firm sin-
ce Paytm's in 2021. Swiggy's
public issue was subscribed
3.59 times primarily driven by
interest from institutional in-
vestors. The company had set
a price band of 2371-390 apiece
for the IPO.

ESOPBOOM
The trend of Esop allocation,
made famous early on by IT

services majors such as Info-
svs, is especially prevalent in
consumer internet firms.
Typically, these companies
grant additional stock options
to founders and senior mana-
gement as in-
centives ahe-

[

k ad of a public

fﬂiggvmimre listing.
gl However, the
:Ph':;:'"he wealth crea-
puhlil:ngSt tion opportu-
olerinichiva nity for a broa-
dersetof emp-
:fri::l?l:e“ !uyees., as seen
Paytm'sin in Swiggy's
2021 case, can have

multiple ripp-
le effects. Many of the newly
minted ‘crorepatis’ often cho-
ose to start up on their own. It
also boosts spending on real
estate and other assets.
People in the know said
Swiggy has partnered with

Pre-IPO Esops on Swi
Managemenl%’s Plate o

Esops Granted

multiple platforms to finance
the Esop conversion to stock
by its emplovees—more so, as
they will have to pay tax befo-
re the stocks can besold on the
open market. Staffers will be
taxed during the conversion
of Esops, which will be appli-
ed on the difference of Swig-
gy's current share price and
the price at which the Esops
were granted.

SWIGGY ESOPSCHEMES
According to Swiggy's pro-
spectus, the company has rol-
led out three Esop plans so far
— one each in 2015, 2021 and
2024. This aggregates to a pool
of almost 230 million shares.
Of these, nine million options
have been exercised into sha-
res, while the remaining are
vet to beexercised.

Earlier, ET had reported that
the founders and top manage-
ment of Swiggy were granted
Esops worth nearly 22,600 cro-
rein its latest stock ownership
plan. These include founder
and group CEO Sriharsha Ma-
jety, cofounders Nandan Red-
dy and Phani Kishan Addepal-
li, chief financial officer Ra-
hul Bothra, chief technology

MINDA CORPORATION LIMITED

REGD. OFFICE : A-15, Ashok Vihar, Phase-|, Delhi- 110052
CIN: L74899DL1985PLC020401 Tel.: +91 120-4442500, Fax.: +91 120-4787201
E-mail: investor@mindacorporation.com, Website: www.sparkminda.com

Puwer-ed by Passion

EXTRACTS OF THE CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Particulars

. Total income from operations

(Rs. in lakhs)
Consolidated Standalone
Quarter Endad Year Ended Quarter Ended

Septemher 30,| June 30, September 30, Mamh 31, |September 30 June 30, |September 30,
2024 2024 2023 2024 2024 2024 2023
" Unaudited Unaudlted \ Unaudited Audlted Unaudited | Unaudited Unaudlted

1,30,166 1,20,073 1,19,787 4,65,688 ~1,07,060 97,569 99,228 |

Year Ended
March 31,
2024

3,85,874

Net Profit for the period (before tax)

9,593 8,444 7,700 30,848 8,329 6,953 6,422 26,028

Net Profit for the period (after tax)

7,434 6,420 5,877 22,722 6,267 9,160 4,777 18,847

. Total comprehensive income for the period

{comprising Profit for the period (after tax) and
other comprehensive income (after tax)}

8,200 6,114 22,741 42,170 6,303 5,160 21,848 38,730

Equity Share Capital

4,782 4,782 4,782 4,782 4,782 4,782 4,782 4,782

Other Equity

1,953,284 169,038

Net Worth

2,10,228 2,04,181 1,87,705 1,98,066 183,132 1,78,993 1,64,999 1,713,820

Eamnings Per Share (of T 2/- each)
(not annualised)

a) Basic (in ¥

b) Diluted (in T)

3.16
3.1

2713
2.69

262
262

216
2.16

2.00
2.00

7.88
7.88

2.50
2.46

9.65
9.49

9.

Debt Equity Ratio (in times)

0.16 0.16 0.32 0.18 0.19 0.20 0.37 0.21

10.

Debt Service Coverage Ratio (in times)

0.49 0.47 0.25 157 0.40 0.37 0.21 127

Under 2024
Plan (Z Cr)”

Designation officer Madhusudhan Rao, fo-

11. Interest Service Coverage Ratio (in times)

12.33

12.28

771

8.03

10.61

10.36

6.51

6.92

od marketplace CEO Rohit Ka-

1,920

1,920

1,920

1,920

1,920

1,920

1,920

1,920

*At share price of £350; ™

Swaminathan resigned effective September 30

Note: Vesting period of 1-8 years from date of grant Source: Swiggy PO prospectus

above %90 million for more
than 1,900 of itsemplovees bet-
ween 2018 and 2022,

Uno Minda Limited

(Formerly known as Minda Industries Ltd.)
(CIN: L74899DL1992PLC050333)

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,

Near IMT Manesar, Gurgaon (Haryana) -
Tel.: +91 124 2290427/28, 2290693/94/96
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL

1. The above financial results were reviewed by the Audit commitiee on November 12, 2024 and approved by the Board of Directors at their meeting held on the same date.

2. The above resuls have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended,

3. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended on September 30, 2024 filed with the Stock Exchanges pursuant to
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consalidated results are available on

the stock exchanges website(s): www.nseindia.com, www.bseindia.com and on Company’s website at www.sparkminda.com.

For and on behalf of the Board of Directors
Sd/-

Ashok Minda

Chairman & Group CEO

Minda Corporation is a flagship company of Spark Minda, one of the leading automotive component manufacturer in India with a pan-India presence and significant international footprint.

Sriharsha Cofounder & Group | PPV poor, and newly appointed 12, Capital Redemption Reserve
Majety CEO s CEO of Swiggy Instamart, NOTES:
aitesh | co, instamart || 126.41 g '
CEO. Food WEALTH GENERATION
Rohit Kapoor Marketplace I 92.63 Even though the massive Esop
—ryer : pools can appear as ‘wealth on
Rahul Bothra grfx%f_;f;mancaal | l 81.73 paper’, consumer internet
: - : firms have periodically offe-
Madhusudhan | Chief Technology I 81.73 red employees options toligui-
Rao Dfﬁﬁ:er | date their holdings. In 2023,
- - Chief Human : Flipkart made a one-time pay-
Girish Menon Resources Officer I 8173 out of $700 million to current
S Cofounder and Chief : and former staff as part of its , 3
Phani Kishan Growth Dfficer I 81.73 separation from PhonePe, Place : New Delhi
: _ when the payments firm mo- Date : November 12, 2024
Nandan Reddy Cofounaer and Head | l 81.73 ved domicile from Singapore
of Innovation :
Former Chief I%Ind-l]a' i y tsfirm R
Asmﬁmm o [ 2Blerede I 54.48 s {ml rar y, ?a}, ments _lrm a-
minathan Marketine Off zorpay has conducted four
arkeung UTncer Esop buybacks aggregatingto
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RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC016907

Bl
INTERNATIONAL

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044
Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
~ 21.4% 89.1%
Rs. 495

Rs. 164

Cr. Cr.

REVENUE

EBITDA

PAT

Figures above depicl year on year comparison

MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS

* BLS International reported highest-ever financial performance in Q2FY25,
Revenue from Operations grew by 21.4% YoY to Rs. 485.0 Crores in Q2FY 25 as compared to Rs. 407.7 Crores in Q2F Y24,

* (QZFY25 EBITDA grew by 83.1% to Rs. 164.0 Crores from Rs. 86.7 Crores in Q2FY24, EBITDA Margin expanded to 33.1% in Q2FY25 from 21.3% in Q2FY24.
Margin expansion was primarily due to the ongaing transition from partner run to self-managed model and the acquisition of iDATA, turkey which we acguired in

e e bl ?];'mzﬂ' tconfinues o focus on improving profitability and cash generation as key business perf trics. Post DATAacquisition of ~Rs. 720 Croresi
3 ! _ ftahi _ i :
Consolidated Standalone i ggiggnen continues to focus on improving profitability and cash generation as key business performance mefrics, Postl acquisition of ~Rs roresin
Quarter Ended Half Year Ended | ear e Quarter Ended Half Year Ended | ear The company's net cash balance stood at Rs. 802 Crores as of 30th September 2024,
_ Ended PARTICULARS : Ended s The Company has generated significant retums for its shareholders: ROCE at 26.8% & ROE at 31.5% (based on H1FY25 annualized financials).
30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 31-03-@}4 30-08-2024 | 30-06-2024 30-09-2023 30-08-2024 | 30-09-2023 | 31-03-2024 Consolidated financial results:- (Rs. in Crores)
Un-Audited | Un-Audited | Un-Audited | Un-Audited |Un-Audited |  Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited |  Audited ‘ ;
U S —— : - —_— — —— Quarter Ended Half Year Ended Year Ended
"] 47| 6| erast| 5608 1155212 NetPutk o) vepaed | 51057 158 20| doas 7o | Tz PARTCULAR o 0,25 | i 50,250 50090025 | o, 24| S 30,50 [ 3, 2
: ; 11. : 165212 | Net (Loss) for the period 10, 158. . : ‘ 3 | : A BRNO Y ;
(before Tax, Exceptional andlor s Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Extra-Ordinary items) Total Income from Operations 495.01 492 67 407.74 OB7 68 791.22 1,676.81
MAG1| 27747 | 31105| 62208| 53508 | 1,191.83|3|NetProfit (Loss)forthe period | 31097| 15896 21832 469.93| 37505 73032 Net Profit for the period (before tax & exceptional items) 163.96 134.71 87.18 298.67 167 .62 352.07
before Tax (after Exceptional Net Profit for the period (after tax & exceptional ltems) 145.73 120,78 82.00 266.52 152.99 325,62
andlor Extra-Ordinary ltems) Total Comprehensive Income for the period
26616 | 21080| 237.71| 47696| 41788 | 0924.71|4|NetProfit/ (Loss) for the period 27556 12296 17634 39852 311.50| 58583 [Comprising Profit for the period (after tax) and Other
after Tax (after Exceptional andfor . _ I ; ‘
: gty Comprehensive Income (after tax)] 126.99 119.78 85.91 246.78 167.96 335.34
Sl el Paid Up Equily Share Capital | Face Value Re. 1/- each) KL AT KL KL, TEKL, &7
256.60| 19984| 21226| 45653 36994 | 8B6.78|5 ﬁ%&%ﬁ?&?ﬁﬁiﬁ El}ncorm for | 25649 11392( 151.25| 37041| 267.84| 53801 Eaming per Share (EPS)(not Annualised)
Profit/{Loss) for the period (after {a) Basic EPS-Rs. 3.36 2.77 1.91 £.13 3.59 7.60
tax) and other Comprehensive (b} Diluted EPS - Rs. 3.36 &T7 1.91 6.13 3.59 7.60
Income(after tax)) -
y oy ‘ ; . : . z ; : " 25,
11483 11483| 11463| 11483| 11463 114.82|6 E‘r;gg tigﬁiguéws‘%hg;? ghafaﬁl 114.83| 11483 11483| 11483 11463 114.82 . Key Standalone financial Information is as under - . (Rs. in Crores
- > - _ " 4827 95| 7 | "Reserves [Exdﬂding Revaluation j j _ _ 6090 67 Quarter Ended Half Year Ended Year Ended
Resarve as shawn in the Audﬁsd_ PARTICULARS Sep 30, 2024 | June 30, 2024| Sep 30, 2023 | Sep 30, 2024 | Sep 30, 2023 | March 31, 2024
Baian.m Sheet of Previous Year) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
’ ﬂE??r:!nEgZ;ﬁ)?mmi;s I:ﬁd Total Income from Operations 34.25 37.69 21.57 71.94 55.11 118.64
cﬁscunﬁmhg operations) (not Net Profit for the period (before tax & exceptional items) 18.15 1.96 15.76 20.11 18.71 40.21
_ _| PN | Net Profitfor the period (after tax & exceptional ftems) 18.67 148 14.79 20.12 16.94 37.01
4.7 347 393 f.14 b.94 1536] |a) B‘ESIC EPS (m' Rs) 4.80 214 3.03 6.94 5.38 10.22 Total Comprehensive Income for the period
426| 346 g| 712 693 15.34| |b) Diluted EPS (in Rs) 419|213 02| 682 537 10.21 [Comprising Profit for the period (after tax) and Other
Additional Information on Standalone Financial Results : (% In Crores) Coimpreanave Moo (el i i it kb i o
_ _ 2. The above Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors al their respective
S. No. PARTICULARS Quarter Ended Year Ended meetings held on November 11, 2024, These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure
10-09-2024 |  30-09-2023 31-03-2024 Requirements),2015 by the statutory auditors who have expressed an unmodified conclusion and the related report is being submitted to the concemed stock
Un-Audited | Un-Audited | Audited s i
AANNING: | CRAlGEE i 3. The Group has acquired 100% stake of Citizenship Invest, DMCC, UAE. through it's wholly owned subsidiary BLS International FZE on October 04, 2024,
1. Securities Premium Account 1462.98 1405.08 1460.96 4. The Holding Company has acquired 51% stake of SLW Media Private Limited ("SL\W") on 17th October' 2024,
9 Net worth 4107 84 : 509,74 3805.49 5. BLS E-Services Limited (subsidiary of Holding Company) has entered into a definitive share purchase agreement w.rt to invest and acquire 57% equity shares of
' 5 s _ Aadifidelis Solutions Private Ltd. and it's Affiliates.
3. utstanding Debt 1324.28 765,79 925,60 6. OnJuly 82024 BLS International FZE acquired 100% equity share capital of IDATA Danismanhk ve Hizmet Dig Ticaret Anonim Sirketi "'iDiata™ for a consideration
4, Debt Equity Ratio 0.34 0.23 0.25 of Rs. 719.73 Crores, The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations',
5. Capital Redemption Reserve 18.30 18.30 18 30 The excess of the consideration paid over the provisional fair value of net assels acquired of iData has resulted in a Goodwill amounting to Rs. 583.78 Crores. The
. Debt S c Rat 473 % 455 6.27 Group believes that the information provides a reasonable basis for estimating the fair value of assets and liabilities acguired, but the potental for measurement
ervice Coverage Ratio : ‘ ' - period adjustments exists based on a continuing review of matters related to acquisition. The purchase price allocation is expected to be completed with in the
T Interest Service Coverage Ratio 12.64 16.88 14.47 current financial year. The above consolidated financial results for the quarter ended September 30, 2024 include the results of iData for the period starting from
Notes:- July 8, 2024 and hence not comparable with previous period.”
e 5 : : 7. The equity shares of the BLS E-Services Limited(" subsidiary company”) got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE")
1) The Standalone and Consolidated Un-Audited Financial Results for the quarter and half year ended on Sept_ember 30, 2024 have been on February 06, 2024,
reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 12, 2024. 8. BLS E-Services Limited {subsidiary of Holding Company) has received an amount of Rs 308.29 Crores being Gross proceeds from fresh issue of equity shares, Net
2) The above is an extract of the detailed format of the financial results of the company for the quarter and half year ended on proceeds after issue expenses in relation to Fresh issue are proposed fo be utilized and the utilization thereof are summarized as below :
September 30, 2024 filed with stock exchanges pursuant to Regulation 33 & 52 of the Securities and Exchange Board of India (Rs. in Crores)

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of both these results (standalone and
consolidated) are available on the stock exchange website(s) NSE website (www.nseindia.com), BSE website {www.bseindia.com)
and on Company's website (www.unominda.com).

Amount utilised | Total unutilized amount
upto Sep 30,2024

Amount as per

OBJECT(S)

final offer document | upto Sep 30,2024

3) For the other lineitems referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Strengthening our technology infrastructure to develop new capabilities and
Stock Exchange(s) (NSE & BSE) and can be accessed on the NSE website (www.nseindia.com), BSE website (www.bseindia.com) consofidating our existing platforms 97.54 1.07 96.52
and on Company's website (www.unominda.com). Funding initiatives for organic growth by setting up of BLS Stores 74.78 . 74.78
_ Achieving inorganic gro';'th through acquisitions 28.1M1 - 28.11
For and on behalf of the Bc.:ard of General Corporate Purpose 76.66 - 76.66
Uno Minda Limited Total 277.74 1.07 276.67

IPO proceeds which were un-utilized as at September 30,2024 were temporarily invested in term deposit amounting to Rs. 273.18 crores with scheduled bank and
the balance amount fying in the Public Issue & Monitoning account.

The above is an extract of the detailed format of Quarter & Year ended Financial Results filed with the stock Exchanges Under Reqguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quarter & Year ended Financial Results are available on the Stock Exchange
websites (www.nseindia.com , www.bseindia.com and www.msei.in) and hosted on the company's website at (www.blsinternational .com)

NIRMAL K. MINDA
Chairman & Managing Director 9.
DIN: 00014942

Place : Gurgaon (Haryana)
Date : November 12, 2024

For BLS International Services Limited

Follow us on: o m o ﬂ

Place : New Delhi s, sd.‘i

; : : < H s i ; " ; = : At oS . ; = a 11 Wakar jarwa

‘Uno Minga Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auto Component Supplier to all leading OEMs in India and across the Globe. Date : 11th November, 2024 ngiaman

It manufactures Automofive Switches, Lamps, Batteries, Hormns, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Mouiding Components.” N .. DIN 00144645
"
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= - MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS
ﬁﬁlﬁr{ -a,ﬁ‘ T ﬁfﬁﬂﬁ‘ GEVI m m -Qa- -H-ﬁrﬁm- 3;'-@-@11:'-3-% * BLS International reported highest-ever financial performance in Q2FY25.
30 ’ 2024 ‘% Revenue from Operations grew by 21.4% YoY to Rs. 495.0 Crores in Q2F Y25 as compared to Rs. 407.7 Crores in Q2FY24.
-I'\a?ﬁ-q- 'CIﬁ'UTlTﬁ‘ T m e Q2FY25EBITDA grew by 89.1% to Rs. 164.0 Crores from Rs. 86.7 Crores in Q2FY24. EBITDA Margin expanded to 33.1% in Q2FY25 from 21.3% in Q2FY24.
. Margin expansion was primarily due to the ongoing transition from partner run to self-managed model and the acquisition of IDATA, turkey which we acquired in
(5. FTH) (%. wg #) July 2024,
P P— N * Management continues to focus onimproving profitability and cash generation as key business performance metrics. PostiDATAacquisition of ~Rs. 720 Crores in
P — e e e — p— Jerten.
The company's net cash balance stood at Rs. 902 Crores as of 30th September 2024.
30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 e The Company hasgenerated significantreturns forits shareholders: ROCE at 26.8% & ROE at 31.5% (based onH1FY25 annualized ﬁnancials).
GOE | SCRET | S | s | swn | semiie oetEn | oeE | ot | s | sErer | c Consolidated financial results:- (Rs. in Crores)
Quarter Ended Half Year Ended Year Ended
424479 | 3817.51 | 362130 | 8,06230 | 6,713.96 | 14,030.89 |1 | v @ 34 3 2693 | 245155 | 230088 | 514455 | 424687 | 898330
S PARTICULARS Sep 30, 2024 | June 30, 2024 Sep 30,2023 | Sep 30,2024 | Sep 30, 2023 | March 31, 2024
336.07 277.47 311.05 613.54 | 53508 | 1,165.21 |2 | srfh g e wmy 310.97 158.96 218.32 469.93 375.05 730.32 - : . ¥ . .
(if) (%, SR Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T A SR Total Income from Operations 495.01 1,676.81
G L Net Profit for the period (before tax & exceptional items) 163.96 134.71 87.18 298.67 167.62 352.07
SHA61 | 247 | 05 | 62208 | 53508 | 119183 |3 jm‘}f;;?fﬁﬁf 31097 | 15896 | 21832 | 46993 | 37305 | 73032 Net Profit for the period (afler tax & exceptional ftems) 4573 120.78 82,00 266.52 152,99 32562
AT IR Total Comprehensive Income for the period
W T [Comprising Profit for the period (after tax) and Other
266.16 210.80 237.71 476.96 417.88 924.71 |4 | = v saf 3 275.56 122.96 176.34 398.52 31150 585.83 Comprehensive Income (after tax)] 126.99 119.78 95.91 246.78 167.96 336.34
Pt T (2if) Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 4117 4117 4117 4117
(S A v Earning per Share (EPS)(not Annualised)
ST T g p
) (a) Basic EPS - Rs. 3.36 217 1.91 6.13 3.59 7.60
256.69 199.84 212.26 | 45653 | 369.94 886.78 |5 | emf ¥g 5@ = 256.49 113.92 151.25 370.41 267.84 538.01 (b) Diluted EPS - Rs. 3.36 217 191 6.13 359 760
o (e (R Notes:
e ) () ud 1. Key Standalone financial Information is as under - (Rs. in Crores)
9 HAE 3 (L
) A fire Quarter Ended Half Year Ended Year Ended
11483 | 11483 | 1463 | 11483 | 11463 1482 |6 |FE@IRE (2 | 11483 114.83 11463 | 11483 | 11463 | 11482 PARTICULARS Sep 30,2024 | June 30, 2024 Sep 30,2023 | Sep 30,2024 | Sep 30,2023 | March 31, 2024
m‘aww&m Unaudited Unaudited Unaudited Unaudited Unaudited Audited
< = 482795 |7 | et ;Wm - - 67067 Total Income from Operations 34.25 37.69 27,57 71.94 55.11 118.64
<t o T = Net Profit for the period (before tax & exceptional items) 18.15 1.96 15.76 2011 18.71 40.21
uﬂaai%&) L Net Profit for the period (after tax & exceptional items) 18.67 1.45 14.79 2012 16.94 37.01
] P Total Comprehensive Income for the period
2 W 8 3 [Comprising Profit for the period (after tax) and Other
3:;;“‘““ “‘;ﬂ) Comprehensive Income (after tax)] 18.65 1.44 14.86 20.09 17.08 36.96
At 2. The above Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their respective
427 3.47 3.93 7.74 6.94 15.36 (%) e S 4.80 2.14 3.03 6.94 538 1022 meetings held on November 11, 2024. These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure
(5.4) Requirements),2015 by the statutory auditors who have expressed an unmodified conclusion and the related report is being submitted to the concerned stock
4.26 3.46 392 772 693 1534 (@) ZEegEE H 479 213 3.02 692 537 10.21 exchanges. . . ) ) . .
(7.1) 3. The Group has acquired 100% stake of Citizenship Invest, DMCC, UAE. through it's wholly owned subsidiary BLS International FZE on October 04, 2024,
4. The Holding Company has acquired 51% stake of SLW Media Private Limited (“SLW") on 17th October' 2024.
TEvEFi forefa womst =i sifffta s (x=ig ) 5. BLS E-Services Limited (subsidiary of Holding Company) has entered into a definitive share purchase agreement w.r.{ to invest and acquire 57% equity shares of
W faamor oo femmedt T Aadifidelis Solutions Private Ltd. and i's Affiliates.
30-09-2024 30-09-2023 31-03-2024 6. OnJuly 9,2024 BLS International FZE acquired 100% equity share capital of IDATA Danigmanlik ve Hizmet Dig Ticaret Anonim Sirketi "'iData™ for a consideration
of Rs. 719.73 Crores.The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations'.
Frerarrifia ey wRadfera The excess of the consideration paid over the provisional fair value of net assets acquired of iData has resulted in a Goodwill amounting to Rs. 583.78 Crores. The
1. wieryfer s @ 1462.98 1405.08 1460.96 Group believes that the information provides a reasonable basis for estimating the fair value of assets and liabilities acquired, but the potential for measurement
5 freer e 410764 3509.74 3805.49 period adjustments exists based on a continuing review of matters related to acquisition. The purchase price allocation is expected to be completed with in the
- - - - current financial year.The above consolidated financial results for the quarter ended September 30, 2024 include the results of iData for the period starting from
L At 152423 265 4560 July9,2024 and hence not comparable with previous period.”
4. 0 3o SR 0.34 0.23 0.25 7. The equity shares of the BLS E-Services Limited(" subsidiary company”) got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE")
5. i Hree smf 18.39 18.39 18.39 on February 06, 2024.
6. O T FE ST 473 455 6.07 8. BLSE-Services Limited (subsidiary of Holding Company) has received an amount of Rs 309.29 Crores being Gross proceeds from fresh issue of equity shares. Net
= —— P E_— g proceeds after issue expenses in relation to Fresh issue are proposed to be utilized and the utilization thereof are summarized as below :
£ - S - = - (Rs. in Crores)
1. 30 firmr, 2024 1 TAW FEE a1 B ¥ f e o wifea SramifiE fre i # aien S w5 w1 aln 12 Taer, 2024 T e S da dow § PRy TEe aw OBJECT(S) Amo as pe Amo ed ota ed amo
aﬁ?lgl offer ao € Plo e 4q DIO ep g
2. S YA A i fafrm G (e s i v afem) fafem, 2015 5 fafEm 33 o 52 ¥ srpan =i TRET % e afEe 30 e, 2024 F1 w0m FUEF RO o g E - g g
i afomet 3 foreapr T o1 AR &1 5 2 ofomt (e i whfe) 91 gt e Wi v 1 e (2 Tt Az (wivw nseindia.com ), F0EE JEEIEE (www. bseindia.com ) Strengthening our technology infrastructure to develop new capabilities and
R S 9 FFERE (www.unominda.com) 9 39 21 lidati isti |atf 97.59 1.07 96.52
3. gEam Bt ffEe s2(4) ¥ weffa s e w6 o, =i v (e el duwd) 9 e gerd i e et 3 e d9Ee (www.nseindia.com ), SEE SR SORSONCANNG/OUFEXISING DIAUIOMIS = 4 =
(www.bseindia.com ) 3 F0 F FFARE (www.unominda.com ) T I T TR 21 Funding initiatives for organic growth by setting up of BLS Stores 74.78 74.78
S Achieving inorganic growth through acquisitions 28.71 28.71
W H ferg aﬂ'{f " H General Corporate Purpose 76.66 - 76.66
firet ffires Total 277.74 1.07 276.67
Fovter % fifeT IPO proceeds which were un-utilized as at September 30,2024 were temporarily invested in term deposit amounting to Rs. 273.19 crores with scheduled bank and
> the balance amountlying in the Public Issue & Monitoring account.
T < [ (EfEmn) seaE vd ey e 9. Theabove is an extract of the detailed format of Quarter & Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI (Listing
foiR : 12 AR, 2024 EIRMEEA : 00014942 Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quarter & Year ended Financial Results are available on the Stock Exchange
websites (www.nseindia.com , www.bseindia.com and www.msei.in) and hosted on the company's website at (www.blsinternational.com)
For BLS International Services Limited
Place : New Delhi ) sdi-
Date : 11th November, 2024 Diwakar Aggarwal
Chairman
DIN 00144645
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