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EXPANSION OF BILATERAL AIR TREATIES 

B,oarding Soon: Morie Flights 
to Vietnam and Uzbekistan ~ JAI R~~~ ~ ~l5~~ti~~!;':~E1!00~IMITED 

Phone : (033) 2248-9808, Fax : (033) 2243~0021 
Email : jaibalaji@jaibalajigroup.com, Webs ite : www.jaibalajiigroup.com 

Arlndam 'MaJumder CIN : L2.7102WB1999PLC089755 

New DelhJ: India has agreed 
to liberalise air treaty with Vl• 
etnam and Uzbekistan which 
will allow carr iers from both 
countries to launch n1ore 
flights. 

This, thegovernmentsaid, is 
ain1ed at protecting Ind !an air­
lines which don't have enough 
exposure on international ro­
utes and would eas ily be ecli-p­
sed bybiggerglobalri.vals. 

However, wuler 'lhe India• 
ASEAN agreement, ajrtiries 
of the country can launch un• 
lim.itedflights to18otherclties 
like Ahmeclabad, Lucknow, 
and Bhubaneswa1: 

EXTIRACT OF STATEMIENT OF UN-AUDITED FINANCIAL RESULTS FOR l HE SECOND QUARTER & HALF YEAIR ENDED 30TH S'EPTEMBER, 2024 

People aware of the develop­
ment said that the new agree­
ment ,vill allow Vieb1amese 
carders to increa,se fligh ts 
from 28:llights to 42flights per 
week while for Uzheklstan the 
quota has been increasedfr,om 
14 to 28 fl ights per week. 

The revisions ar,e one of the 
rare instances where India 
has agreed to increase seats as 
ex:pans:lon of bilateral rights 
has been a contentious issue, 
with ihe Narendra Modi go• 
vernmentresisting calls to gi• 
ve 1nore acoess to foreign car­
riers since it first took charge 
'in2JJ14. 

Flyingrightsareallocated on 
a bilateral reciprocal basis by 
the government to airlines of 
their c-0w1try. Airlines ca1u1ot 
operate mor e flights than they 

are allotted. 
ln March, India 

and Thailand agre­
ed to sun iJar revJ. -
sions allowing air• 

lines to hi ke capacity by 14.000 
seatsperweekandlaunchnew 
destinations. 
Vietnamese carriers were 

unable to launch 1nore llig]lts 
hetw0en India's, n1eti:·o ci ties­
- Dell1i, r.1u1nbai. Hyderabad, 
Chennai andKolkata- toVi,et• 
nan1 and the rights were ex­
hausted with 14 each by Vi,et­
natnAirlinesand VietJet. 

1.'he extension will allow Vi­
etnan1 Alrl.lnes and Vi.etjet to 
launch flights to Eo Chi Minh 
and Hanoi from Hyderabad 
and Bengal uru which th.ey we­
re unable to due to the exhaus­
tion of capacity. 

'"Vietnarn is a hot-selling des• 
tiriatton from India driven by 
increase in.flight oonnectivit}i 
Vietnrun Airhnes with its 
A350 aircraft is the first fuU 
service car r ier on the route 
which will appeal to the prem:I• 
uni travellers," Nguye□ '!'rung 
Hieu, Vietnam Airlines count­
ry 1nru1ager India had told ET. 
Similarh; between India and 

Uzbekistan, lndiGo and Uzbe­
kistan Airwaysoperateflights 
between the two countr ies. 
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Pharma Mkt ,See!s 6.1% Growth 
in Oct Despite 1Subdued Volumes 
iMajority of growth 
driven by pricing, 
new launches.: Data 

lmba,lance,d 
Growth 
• Majority of therapies 

SL Particulars No. 

1 Tolal1inoome from OJ)erations 
2 Net ProfiV(Loss) ro, the period 

(before Tax, E~ceplional and/or 
Extraordinal)'items) 

3 Net ProfiV(Loss) for the period 
before tax (after Exceptional 
afld/01 Extraord1nary items) 

4 Net ProfiV(Loss) for the period 
after tM(alter ExoopUonal and/or 
Exlraordinmy items) 

5 Total Comprehensive I noome for 
the perlod (Comprising ProfiU 
(Loss) fOf lhe period (after tax) 
and ot rn er Comprehensive 
lncome,(after \ax)} 

6 Equity Share Capital 
7 OlherEquity 
8 Earnings Per Sil.are (EPS) 

(ol\ 10/- each)(notannualised) 
(a) Basic (irn f), 
(b) Diluted (in~) 

NOTE: 

Standalone 
Quarter Ended Six Months Ended 

30.,09.2024 30.06.2024 30,.09.2023 30.09.2024 30.09.2023 

(Un-Audited) (Un-Audited) (Un-Audited) (Un•.Audited) ,(Un,Audit~ ) 

1',578.52 1 .727.81 1,-574.22 3,306.33 3,004.61 
212.74 287.29 201.55 500.03 371.98 

212.74 287.213 201.55 500.03 371.98 

153.16 208.82 201.55 361.98 371 .98 

153.16 208,.82 201.55 361.98 371.98 

182.45 177.45 160,45 182.45 160.45 
. . .. . -

8.42 12.10 12.79 20.42 24.13 
~.42 11.76 11.22 20.42 20.83 

If in Crores} 

Consolidated 
Year Ended Quarter Ended Six Months Endedl Year Ended 
31.03.2024 30.09.2024 30.06:2024 l0.00.2023 30.09.2024 30.09.23 31.03.,2024 

fAudited) (Un-Auditedf (Un-Audited) (Un-Aud ited) ,(Un-Audited) (Un-Audited) (Audited) 

6,628.87 1,578.-52 1,727.81 1,574.22 3,306.33 3,064.61 6,628.87 
963.21 212.74 287.29 201 .55 500,03 371.98 963.21 

963.21 21 2.74 287.29 201 .55 500.03 371.98 963.21 

8,79.56 153.16 208.82 201.55 361.98 371.98 879.56 

878.75 153.16 208.82 201.55 361.98 371.98 878.75 

163,65 182.45 177.45 160.45 182.45 160.45 163.65 
1,340.47 . . . .. . 1,340.47 

55.80 8.42 12.10 12.79 20.42 24.13 55.80 
49,82 8.42 11.76 11.22 20.42 20.83 49.82 

show posrtive growth 
T&&na rha<ker cardiac segn:ient n 

pertensives, \'l"llicll aocount fot· 
ah11ost 50% of the carcliac seg-
111ent, is experiencing sta1,,'11a­
ted volume gro\vth. Lipid-lowe­
ring drugs and platelet aggre­
gation inhibitors have shown a 
relatively higher growth to 
help bonst the cardiac seg­
n1ent .. 

a) The above is an extract of the d.etarled formal of Financial Re.suits fifed with lhe Stock Exchanges for 117e second quarter & half ye..ar ended 30117 September, 2024 under RegulatioITT 33 of the SEBI (Uslfing 

• Price has driven D n n,QlJ 
growtih of market _LJ_~(QJ 

1:n the anti-infective seg111,ent, 
antibacterials-which contri• 
bute to almost 87%-have bro­
ught down the voluines. Anti• 
fungals, on tbe other !}and, ha­
ve grown in volumes. 

Obligations and Disclosure Requirements) Regulations, 2015. The full format of lhe Quarterty Financlal Results lor !tie second quarter & ha~ year ended 3Dlh September, 2024 arre a~ailable on lhe Stook 

Ne,v Delhi: The Indian phar-
1naceutieal 1narket posted .a 
6.1 % value growth in October, 
led by therapies includ1ngca,r­
diac and dermatologY, even as 
sa.les volume dipped year-on­
year, dala J'ron1 1narket rese­
arch f"irru Pharmarack sho­
wed. 

Excli;mge websiles vk Wl'lw.nseindia.com, 1vww.bseindia.com and on the Compants We1™te. 

• In anti-hypertensives, 
volume growth is stagnated 

b) lhe above Results have been revie111e<I by theAudJI Commitle\land approved by !he Board of Directors alllleir meeting held on 12.112024. 

c) F~ures for lhe.previous periodfyear have been re-grouped/re-arrange<lwllereevernecessary, to make lhemCOIT\parable. 

Place : Kolkata 
Date : 12th November, 2024 

"Majority of the therapies are 
showing a positive growth, tho­
ugh unit gro,vth continues to 
be a challenge for the current 
n,onth (November)," said She­
etal Sa.pale, vice president­
cormnerc.ial, Pharrnarack. 

Gynaecological Section 

Antacids, wh.ich contribute to 
aln1ost 40% of the gastro seg-
1nent, have seen a fall m sales 
volume whereas laxatives pro­
bi.otics, anti-infectives and an­
ti-diarrheai have sho,;,.rn volu, 
me growth. ''These.are the ones 
which have pushed up the volu­
tne growth whereas the anla· 
cicls are the ones \\rhich have 
pulled do,vn the g:ro\Yth of the 
sei:,'lllent," Sapale sa:ld, The growth is driven p1·ice 

and ne,v introductions while 
most therapies have seen a 
drop involu:mes, she said. 

Amongst the top 10 therapies 
t11at contribute to more than 
90% of the lndian pharn1a mar­
ket, price drove gro,\rth in the 
cardiac seginent. The anti-hy-

• Hormones brouglilt 
down volume growth 

• New launthes 
pushed growth 
of ,market 

AS7 
PH 
L ..J 

In the anti-diabetes, segn1e.11t, 
the oral ant i-diabetics combi­
nations have shO'wn a negative 
\1oJume growth while a good 
amount of ,gro,vth is seen to be 
coiningihrough new int.roduc­
tions as many products have 
lost patents, Pha:rnJarack data 

APEEJAY 
SURRENDRA 
PARK HOTELS 

suggests. 
Vltamins and nutraceuticals, 

which collectively contriJbute 
to 70% of the nutrition matket, 
have shown a fall in volumes, 
pushing doW11 growth of this 
segn1ent. Calciutn products 
and others, too, posted a fall but 
theircon1ribution to the nutli­
tianlst category i.s lesser. 

APEEJA Y SURIRENDRA PARK 
HOTELS LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER 
AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

Quarter ended 
s. 

No. Particulars 
30;09.2024 30.06.2024 
,t!lnaudited) (Una 11dited) 

I Total incom.e 156 .. 33 138.23 
Profit bef,ore Finance costs, 

II Depreciation and amortisation expense 56.33 41.69 
and Tax 

1111 Profit before tax. for the perlod}year 38.92 24 .. 61 

IV Profif/(Loss) after tax for the periodfyea1 26.76 (1..91) 

V 
Total comprehensive lncomef(loss) for 27.97 (2.35) 
the period/year, net of tax 

VI 
Paid-up E.quity Share Capital 21.34 2.1.34 
(Face value per share• IRe. 1 each) 

VII Other equity . . 
Earnings/(loss) per eq1.1ify share of 
face value of Re.1 each attributabl'e to 
equity holders of the parent {EPS) 

VIII Basic (Rs.) 1.25 (0.09) 
Diluted (Rs.) 1.25 (0.09) 

(!ID( (nDl 
annualisoo) annualised) 

"Refer note 4 of accompanying no!es to unaudited consolidaled financial results. 
Soo accompanying notes to unaudited oansoMaled firnancial results, 

Notes to unaudited consolidated financial Results 

(Rs. in crores, 11nless otherwise stated) 

Six months ended 
Year 

ended 
30.09.2023• 30.09.,.2024 30.09.2023 31.03.2024 
(Unaudited)1 (Unaudi!e10 (Audited) (Auditecl) 

141.49 294.56 272.31 591,71 

50.89 98.02 90.90 205.2-4 

21 .43 63.53 33.63 88.66 

14.82 24,85 22.94 68.77 
14.59 25.61 .22,41 67.01 

17.47 21 .34, 17.47 21.34 

- . . 1,176.65 

0.85 1.16 1.31 3.82 
0.85 1.16 1.31 3.82 

(nDt {not (not 
(annualised) annualised) annuaHsed) annualisoo) 

1. The above is an extract of !he deta iled format of Financial Resu lts filed with the Stock Exchanges under Regul1aHon 33 of the SEBI 
(Listing Obligations and Disc[osure Requirements) Reg ulations, 2015. The full format Fi!lancial Results are available on the websites 
of!he Stock Exchange(s) www.nseindia.com (NSE) and www.bseindia.com (BSE) and the Company www.asphl.in. 

2. The above financial results of the Company as published in accordance wilh Regulation 33 of the SEIBI (Listfng Obligations and 
Disdosure Requiirements) Regulations, 2015 as amended ('l.isting Regulations') have been reviewed and recommended by the Audit 
Committee and approved by the Board of Direclors in their r,especHve meetings held on 11 November 2024. These financial results 
have been prepared 'in accordance with recogn ition and measurement principles of Indian Accounting Standards {' Ind AS") prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rufes issued thereunder and the other accounting principles 
generally accepted in India. Limited Review under regu lali011 33 ol lhe SEBI: (Listing Obligations and Disclosure Requiremenls) 
Regulations, 2015 has been carried out by the statutory auditors of the Company. The auditors have expressed an unmodified report 
on the Financial Results of the Company. For more details on results, visit investors section of our website at www.asphl.in and 
Financial Results at Corporate Section of www.nseindia.com and www.bseindia.com. 

Place: Kolkata 
Do1!e: November 11, 2024 

CIN: L85110\.YB1987PLC222139 

For and on behalf of lhe Board of Directors of 
Apeejay Surrendra Park Hote'ls Liimited 

Vijay Dewan 
Managlng Director 

DIN: 00051164 

Registered Office: 17 Park Street. Kolkata - 70D 0161 Email: investorrelations@asphL1n I Website: www.theparkhotels.com 

FOR JAI BAILAJI INDUSTRIES LIMITED 
sd/-

.Aditya Jajodia 
(Chairman & Managing Director) 

(DIN : 00045114) 

Uno Minda Limi,ted 
{Formerly known as Minda !industries Ltd.) 
(CIN: L74899DL 1992PLC050333) 

[MINIDA] 
"""i) .;:tlV IN G T H E. N EW--

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delh i-110052 
CORP. OFFICE: Village Nawada Fatehpu r, P 0. Sikandarpur Badda, 
Near IMT Manesar, Gurgaon (Haryana) - 122004 
Tel. : + 91 124 2290427/28, .2290693/94/96 
E-mail: investor@unominda.com, Website: www.unominda .. com 

ff In Crores) 
Consolldated StandaJone 

Quarter, Endecl Half Year Ended Year Q11arter Ended llalf Year Ended Year, 
Ended! PARTICUlAR.S Ended 

30--09-2024 311-0S.2024 3Q.119•2023 ;l(J.08-2024 30-09-2023 3U1$-W24 !lll-0!1-2024 .~ •2024, !lll-O!l-2023 SII-O!l-2024 3(1-119•21123 l l-03-2024 
Un-Audiled Un-A.udft<d 1/n-AUliled U....AIIIIIIJ,d Un-Audfted Audilt!d Un-Audib!d U.~ udlti!d Un-Audited Un-Audited Un-Audib!<I Audited 

42.44]9 3,817,51 3,621 .30 8,002'.30 6,713.96 14,030,89 1 Total irmme frolT! Operatioos 2693 2451.56 2300.88 5144.55 4246,87 .89&130 
336.07 277A7 311.05 613.54 535.08 1,165.21 2 Net Proffl/ (loss) for lhe period 

(before lax, Excepiional ai,dmr 

310.97 158,96 218.32 469.93 375.05 730.32 

Extra-Ordinary items) 

344.61 '07.47 311.05 622.08 535.08 1,19t 83 3 Net Profit! (loss) for !he period 310.97 15B96 218.32 40093 375,05 730.32 
be,lore Tax (after E.xoeptiooal 
wdror Exlra-Ordine,y ilems) 

26tL16 210,00 237.71 476.96 417.88 924.71 4 Net Proffl/ (loss) !or the µeiod 27556 122,96 176.34 398.52 311.50 585.83 
after Ta~ (afl@r Exceptional and/or 
Extra-0/dinary f1xlms) 

256.69 199.B4 212.26 456.53 369.94 886.78 5 Total Comprehensive l~come fair 256.49 113.92 151.25 370,41 267.84 538.01 
lhe period ~comprising 
Ptofill(l.oss for lhe penild (afler 
tax) and other ComprehoosNe 
lnC0111e(after tax)] 

114,S3 114.83 114,63 114.83 114.63 114.82 s "Paid up Eq~ity Share Gapita! 114.83 114,83 114.63 1t4 ,83 114.63 114.82 
(Face Va!oo Rs. 2 per share)' 

- . . - - 4827,96 7 "Reserves (e~duding Rma1uation . . . . . ~o,.67 
Reserve as shown in llie Audited 
Balanoe Sheet of Previous Year)" 

8 'Earnings. Per Share •(1oce \llllue 
of Rs. 2 each) (IOI' OOrmflUi~g aoo 
discontiooirlg operations) (oot 
a,mualised)," 

4.27 3.47 3.93 7.74 6,94 15.36 a) Basic EPS [111 Rs.) 4.80 2.14 3.03 6.94 5.38 10,.22 

4.26 3.46 3.92 7.72 6.93 15,34 b) Diluted EPS ,(in Rs.) 4,79 213 302 692 5.37 10,.21 

Addi:tional l'nformation on Standalone Financia'I Results:. 1i In Crnres) 

S. No. PARilCULARS Quarter Ended Year Emled 

30-09-2024 30-09-2023 31·0'3•2024 
Un-Audited Un-Audited Audited! 

1, Securities Premi~m Account 1462.98 1405.08 1460,96 

2. Net worth 4107.64 3509.74 3805,49 

3. Outstand ing Debi 1324,28 765.79 925.6-0 
4, Debi Equity Ratio 0.14 0.23 0.25 
5. Ca:pital Redemptkln Reserve 18.39 18.39 18.39 

6. Delli Service Coverage R.at10 4.73 4.55 6.27 

7. Interest Service Co11erage Ratio 12.64 16.88 14.47 

l',lotes:-
1) fhe Standalone and Consolidated U11;aAudlted Finandal Results for the quarter and half year ,ended on September 30, 2024 have been 

reviewed bytlle.AuditCommitlee and approved by the Board of Directors a\theirrespective meeting held on November 1'2, 2024. 
2) lhe above is an •extract of the detailed fom,at of Ille financial results of the company for the quarter and haif year ended on 

Septem ber 30, 2024 filed wllh stock exchanges pursuant lo Regulalion 33 & 52 of the Securities and Exchange Board! or lndia 
(Listing Obligations and Disclosure Requirements) Regulations, 201,5, lhe full! format of both these resu lts (standa lone and 
oonsolidated) are, available orl the stock exchange website(s) NSE website (www.nseindia.com}, BSE website (www.bseindia.com) 
and on Company's website (www.unominda.c-om).. 

3) For !he other line items referred in regulation 52(4) of the Listing Regulations, pertinent di,sclosures have .been made to the 
Stocli Exchange(s) (INSE & BSE) and! can be accessed on 1he NSE website (ww.v.nseindia.com), BSE website· (www,bseindia.co.m) 
and on Company's website (www.unominda.com). 

Place : Gurgaon (Haryana) 
Dale : November 12, 2024 

F,ol.low us on: 0 (m O El 

For ancl on behalf of the Board of 
Uno Minda Limited 

NIRMAL K. MINDA 
Chairman & Managing Director 

DIN: 00014942 

'Unc Minda L1m1:ed ,s a 11a9sh10 co1wanv of U'JO Mll,DA Group rne Grouo 1s a r1t r 1 Auto Compone~I Supplier '.o all learnng OcM s 1r, India ard across me G obe 

' 

tt manufacturns Automonve S\'1[ches Lamps BatlBnes. Homs GJG. LPG Kits Fuel Caos. E;ectrornc Comp□ nen;s. MDy WheBls. Dm Cast1r g and 31ow Moulding Components,, 
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Partners Ma1ny Pla1tforms 
for Conversion 0 1f Eso1ps 
,.. F.rom Page 1 

Sw:iggy's arch:rival Zomato, 
one of the first lar-ge (lo:i:nestic 
consumerinternetstar tups to 
go public in July 2021. n1intecl 
18 dollar millionaires through 
its9,375 croreIPO. 

services n1ajors such as Info­
sys, is especially prevalent in 
consun1er internet firn1,s. 
Typically; these companies 
grant additional stock options 
to founders and senior mana• 

-SWi 'S - gm, 
, 1t,lOO•cro.re 
IPOwillbe 
the biggest 
public 
offering by a 
technology 
fl.nns'ln~e 
Paytm'sin 
2021 

gen1ent as in­
centives ahe­
ad of a public 
listing. 

However; the 
wealth crea­
tion opportu• 
nttytora broa­
dersetofemp­
Joyees. as een 
in Swiggy's 
case, can have 
multiple ripp­

At thetimeof Paytm'sIPO in 
Nove1nber 2021, around 350 
ernployees {both existing and 
former) becarne crorepatis. 
Sw1ggy's ru,300-Crore IPO 
w ill be the biggest public offe­
ring by a technology firm sin­
ce Paytm's in 2021. Swiggy's 
public issue was subscribed 
3 .59 times pr imarily driven by 
intere.st ft"9n1 lnstitutional i.n­
vestors. The company had set 
a price band of , 371-390 apiece 
forthelPO. 

ESOPBOOM 

le etfects. Many of tbe ne\vly 
minted ''crorepatis' often cho­
ose to sta,r tup on their own. It 
al so boosts spending on real 
estate and other·assets. 

The trend of Esop alloc-ation, 
made fan1ous early on by 1T 

Pe-ople in the know said 
S\viggy has partnered with 

Pre-lPO Eso~s on Swi11Y 
Management's Plate 

I 
Esops Granted 

Name Desi!Plation Unller 2024 

- Sriha.rsha 
M'itjety 
Amitesh 
Jh;i 

Rohit Kapoor 

Rahul Bothra 

M'aclhusudhan 
Rao 

,c;irish Menon 

P,hani Kishan 

Nandan Reddy 

Ashwath 
swaminathan" 

Cofounder & Grollp 
CEO 

CEO. lnstamart 

CEO, Food 
Marl<etplace 
Chief Financial 
Officer 
Chief Technology 
Officer 
eh' f H . 1e uman 
ResotJr,ces Officer 
Cofm;nder and cti ief 
Growtl7 Dfl'fcer 
CofotJnd er and Head 
of ln11ovatio11 
Former Chief 
Growli1 ancl 
Marketing officer 

Plan (fer)" 

1,894.11 

I 126.42 

1 9.2.Gl 

( at.7J 

I a1.,J 

I a1.,J, 

1 a1.,J: 

I ai .. 1.3 

"Al share price ol (.390: .. Swaminathan resigned effective September 30 
Nole: VestinB period or t-B years from date of.gra~t sourte: swlsgy IPO Pf05lll!l:lus 

multiple p)atforn1s to flnance 
the Esop conversion to stock 
by its en1ployees- more so, as 
they will have to pay ta.-..:: befo­
re the stocks can be so1donthe 
open market. Staffers will be 
taxed dur ing the conversi on 
of Esops., which ,vill be appli­
ed on the differenoe of Swig­
gy's current share price and 
tl1e price at which the Esops 
were gr anted. 

SWl(iC'I E$0P SCHEMES 
According to Swi ggy's pro­
spectus. lbe company has rol­
led out three Esop plans so far 
- one each Ln 2015, 2021 and 
2024. This aggregates to a pool 
of almost 230 n, lllion shares. 
Of these, nine million options 
have tJeen exercised into sha­
res,. while the rernaining are 
yet to be exercised. 

Earlier, El' had t-epor ted that 
the founders and top u1anage­
ment of Sw.tggy were granted 
Esops, worth nearly , 2,600 cro­
r e init slatest stockownershlp 
plan. These include founder 
and group CEO Sriharsha Ma­
j ety, co:f'o1u1ders Nandarl Red­
dyand PhaniKishanAddepal­
li, chief financial offioer Ra­
ltul Bothra, chief technology 
officer Madhusudhan Rao, fo­
odn'iarketplaceCEOROhitKa­
poor, and newl:i' appointed 
CEO of Bwiggy Instatnart. 
Am..itesh Jha. 

WEALTH C:ENERATION 
Even though the1nassive Esop 
pools can appear as 'wealth on 
paper', consun1er internet 
firms have periodi cally offe" 
red employees optiousto liquj. 
date their holdings. ln 20~3, 
Flipkart macle a one-t ime pay • 
out of i"'IOO mifrion to curre11t 
and former staff as p art of i ts 
separ ation f rain PhonePe, 
when the payments firm mo• 
ved do1n i.cile fro,n Singapore 
to India. 
Sinltl.atlY. pay1nentsfinn Ra­

zor:pay has conducted fom· 
Esop buybacks aggr·egati..ugto 
above $90 million for more 
than 1,900 of its employees bet­
ween 2018 and 2022. 

EXTRACTS OF THE CONSOLIDATED ANID STANDALONE U1NAUIDITE.D FIN:ANCIAL RESIULTS 
FOR THE Q1UARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(Rs in la~hs), 

PartictJlars 

Tota l income from operations 

2 Net Profit for the period (befor~ ta~} 

3. Net Profit for the period (after tax) 

4. Total comprehensive income for the peniod 
(comprising Profit for the period (after tax) and 
oltler comprehensive income (after tax!} 

5. Equity Share Capital 

6. Other Equity 

7. NetWonh 

8. Earnings Per Share (of ~ 21- each) 
(not annualised) 
a) Basic (1n ~ 
b) Diluted (in ~) 

9. Debt Equity Ralio (in limes) 

10. Debt Service Coverage Ra.tio (in times) 

11. Interest. Service Coverage Ratio (in times) 

12. Capital Redemp~on Reserve 

NOTES : 

September 30, 
2024 

Unaudited 
1,30, 166 

9,593 

7,434 

8,200 

4,782 

2,10,228 

3.16 
3.11 

0.16 

0.49 

12.33 

1,920 

Consolidated 
Quarter Ended Year Ended 

June 30, September 30, March 31, 
2024 .2023 2024 

Unaudited Unaudited Audited 
1,19}87 

' 8,444 70700 30,848 
' 

6,420 • 5,877 22,722 

6,114 . 22,741 42,1 70 

4,7,82 . 4,782 4.7-82 
·--

1,93,284 

2,04,1 81 , 1,87,705 1,98,066 

2.73 , 2.50 9:65 
2.69 1 2.46 9.49 

0.16 1 0.32 0.18 

0.47 ; 0.25 1.57 

12.~B ; 7.71 8.03 

1920 
' ' 

1.,920 '1,920 

Standalone 
Quarter Ended Year Ended 

S&plember 30, June 30, September 30, March 31, 
2024 20.24 2023 20,24 

Unaudited Unaudited Unaudited Audited 
11,07,060 3,:85,874 

8,329 6,422 26,028 

6,267 5,160 4,777 18,847 

6,303 5,160 21 ,848 38,730 

4,782 4,782 4,782 4,782 

1,69,038 

1,.83,132 1,78,993 • 1,64,999 1,73,820 

2.62 2.·16 2.00 788 
2.62 2.16 2.00 7.88 

0.19 0:20 0.37 0-:21 

0.40 0.37 021 127 

10.61 10.36 6.51 6,;92 

1,920 1,9~0 . 1,920 t 92U 

1. The above financial results were reviewed by the Audit committee on November 12, 2024 and approved by the Board of Directors at lheir meeting held on the same date. 

2. The above results have been prepared in accordance with the recognition and measurement principles of lndia11 Accounting Standards ( Ind AS) as notified ullder Section 133 of the 
Companies Ao!, 2013 and read with Rule 3 of 117e Companies (Indian Accounting Standards) Rules, 2015as amended. 

3. The above is an extract of the detailed format of the Rnancial Results for the quarter and halt year ended on September 30, .2024 filed with the Stock Exchanges pursuant lo 
Regulation 33 and 52 of the SEBI (l..isting Obligalions and Disclosure Requiremenils) Regulations, 2015. The full foonal of th.e standalone and consolidated results are available on 
the stock exchanges websile(s1:www.nseindia.oom,www.bseimlia.mm and on Company's website atwww.soarkminda.com. 

Place : New Delhi 
Date : November 12, 2024 

For and on be'half of the Board of Directors 
Sd/-

Ashok Minda 
Chairman & Group CEO 

Mi~da Corporation is a llagship company of Spark Minda, one of the leading automotive component manufacturer in India wit'h a pan-India presence and significant i11ternational footprint. 
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ff In Croresl (~ In Grnres) 
Consolidated Standalone 

Qua,rter Ended Half Ye·ar Elllded Year Quarter Ended Half Year Ended Year 
Ended PARTICULAR.S Ended 

30"18•2"24 511,1)6,2024 3(1,4)8•20-23 311-09-2004 • )()-09-2023 31~).2024 3()-09-2024 Jll-06,.2-024 )()-09-2023 30-1)9-2024 JM!l-&13 31$ ·21124 

Un-Alldiled Un-Audited 1/n-A~ Un-Aodll,,d Un-Audtted Aud~eo Un-.D,udil>!d U1>Audited Un-Audited Un-Audil>!d Un-Audili!II Audi1$1 

4244.79 3,81 7.51 3,621.30 8,002.30 6,713:96 14,030.89 1 TotaJ iflOOme from Operatbls 26'93 2451 .55 2.300.88 5'144.55 4246.87 8983.30 

336.07 277.47 311.05 613.54 535.08 1,165.21 2 Net Profit/ (loss) lor the period 310.97 158.96 218.32. 469 .. 93 375 .. 05 730.32 
,(before Tax, ExcepfJonal and.or 
Extra-Ord1rnary items) 

:JM,61 .277.47 311.05 62208 535.08 1,191.83 3 Net Profit/ (loss) lor the period 
before Tax (after Exoeplional 

310.97 15896 218.32 469.93 375.05 730.32. 

ood/or Exlra-Ordlnary items) 

266.16 210.80 237.n 476.96 417.88 924.n 4 Net Profit/ (Loss) lor the period 275.56 122.96 176.34 39S.52 311.50 585.83 
after Tax (after E;o;cep0011al and/OJ 
Extra-Ordinary items) 

256.69 199.84 212.26 456 .. 5S 3u.9.94 800.78 5 Total Comprehensive Income fo,r 256.49 113.92 151.25 370.41 267.84 538.01 
lhe pericd [Gompdsing 
ProW(Loss) f01 ll1e period (after 
1ax) and o1J1er Comprehensive 
lnoome(affer tax)] 

i14,83 114.83 114.63 114.83 11463, 114.82 6 "Pafd up Equity Share C;'lpilall 
(Faoo VaJoo Rs. 2 per sllale)" 

114.83 114.83 114.63 114.83 114.63 114.32 

- - - - - 4827.96 7 "Re.serves (excluding RE!Valuatioo . . . . . 3600.67 
Reserve as shown in the Audited 
Balance Shllel of PreWll!s Year)" 

8 'Earnings Per Share (face v.lue 
of Rs. 2 each) (for co~tinuing ~nd 
disoonN111Jil9 operations) (oot 
amualised)." 

4!.27 3.47 3.93 7,74 6.94 15.36 a} Basic EPS (ii Rs.) 4.80 2.14 3.03 6.94 5.38 10.22 

4.26 3.46 3.92 7.72 6.93 15.34 lb) Diluted EPS (in Rs.) 479, 213 302 692 5.37 10.21 

Additional 1:nfonnatio.n on Standal:one Financial Results: {f In Cro res) I 

S., No. PARTICULARS Quarter Ended YearEruled 
I 

' 30-09-2024 30-09-2023 31-03-2024 

Un-Audited Un•Au.dited Audited 
' 

1. Secuni!ies Premium Atoount 1462.98 1405.08 1460.96 

.2. Ii 
' Net worth 4107.64 3509.74 3805.49 

' 

3. Outslandimg Debt 1324.28 765.79 925.60 
4, i Debi Equity Ratio 0. 34 0.23 0.25 ' 

5. Capital Redemption Reserve 18.39 18.39 18.39 I 

6. Debi Service C()\/eiage Ratio 4.73 4.55 6.27 ' 
' 

7. lntere~t Service Coversge Ratio 12.64 16.88 14.47 

Notes:•• 
1) The Standalone and Consolidated UnaAudlted Flnancial Results for the quarter and half year ended on September 30, 2024 have been 

reviewed by the Audit Committee and approved by the Board of Directors attheirrespeciivemeeting held on November l2, 2024. 

2), The above is an extract of the detailed fom,at of the fl nancial ,results ol lhe oompany for the quarter and hall year ended on 
September 30, 2024 filed with stock exchanges pursuant io Regulation 33 & 52 of the Securit1es and Exchange Board of India 
(Listing Obligat/ons and Disclosure Requirements) ReglJl lalions, 2015. The fulll format of both these results (standalone and 
consolidated} are available on the stock excnange website(s) NSE website (www.nseindia.com), BSE website (www.bse[ndia.com) 
and on Company's website (www.unominda.oom). 

3) For the other line items referred in regulation 52(4) of the Listing Regulations., pertinent d:isalosur.es have been m.ade to the 
Slock iExchange(s) (NSE &BSE) andcan bea~ssed on the NSEwebsite (www.nseindia.oom), SSE website (www.bseindia.com) 
and on Company's website {www,unominda.oom). 

[!]·-··- ... [!l - . . For ancl on behalf of th.e Board of ' • .. . . 

- -, ·- I ~"ij( Uno Minda Limited .. 
• 

IJ:!211~ ," - NIRMAL K. MINDA 
Place : Gurgaon (Haryana) 

[!l ' . . Chairman & Managing Director 
Date : November 12, 2024 I 

DIN: 00014942 I ••.!"'a 

Follow us ,on: 0 cm 0 El 
' Un □ lv11rda Lirrn:ed ,s a t:agsh1p c □'Tipan)' ut LJr.lO MINDA Group Jne G-oup 1s a I 1er ·, Auto Compone1t Supplier :o a'I leading OcMs 1n India and ac-oss me Globe 

11 manufactu rns _,\utomon,,e Swttcnes. Lamps Batteries. Homs. UJG, LPG K,ts Fuel Caps, E·eclmn 1c Camponems, Allo1· Wheels, Die Casting ard Blow Mou ldin g Components.'' 

REV,ENIUE 

Figures above depict year on year comparison 
MANAGEMENT DISCUSSION &ANALYSIS OF RESULTS 
• BLS lntennaUoool reponed highesi-ever financial performanoo in 02FY25. 

EBITDA PAT 

Reve1me from Operations grew b~ 21 .4 % Yo Y !o Rs. 495.0 Crores in Q2.FY25 as compared to Rs.40,7 7 Crares in 02FY24. 
• 02,FY25 El311DAgrew bV 89.1% to Rs. 164.0 Grores from Rs. 86.7 Crores in 02FY24. EBITDA Margin expanded to 33 .. 1% ln 02FY.25 From 21.3% in 02FY24. 

Margin expansion was prima~ly due to lhe ongoing tra~siUon from partMr 1un t.o se11-managed model and the acquisiNon of iDATA, tul'l:.ey which we acquired [n 
July2024. 

• Managementcon6nues to focus on impro'liog pro6iabnity and cash genera ti011 as keybusinessperform,rnre melrics. P.ost iDATAacqu1sJU,:mof-Rs. 720 Cron,s in 
Q2FY25. 
The company·~ net cash balanooslood at Rs. 902 Cmms asof 301h September 2024. 

• The Company has generated signilkanlrelumsforilsshare~olders: ROCE at26.B% & ROE al 31.5% (based on HIFY25annualized finarnoials). 
Consolidated financial resu lts :-

PARTICULARS 

Total Income from Operations 
Net Prnfit ftfr llile period (before tax & exceptional items) 

Total Comprehensive lnoorne for tile period 
1oomplising Profit ror lhe period (after Im) and Other 
Comprehensrve Income (after tax)! 
·Paid Up Equity Share Capital ( Face Va'lue Re. 11- each) 
Earning per Sllare (EPS)(nolAlinualised) 

(a) .Bas.ic EPS - R.•L 
(b) Diluted EPS • Rs. 

NGtes: 
1. Key Siandalene flnanelal lnlonna!ion is as under:-

495.01 492.67 
16'.l.96 134,71 -

145.73 120,78 

126i39 119.78 
41.17 41 .1,7 

3.36 2.77 
3.36 2.77 

Quarter Ended 

(Rs. in Crores} 

407.74 987.68 791.22 1.67681 
87.18 298.67 167.62 35207 
82.00 .2£6.52 52.99 325.62 

95.91 .246,78 167.96 336.34 
41 .17 41.17 41.17 41.17 

1.9j 6.13 3_5g 7.60 
1.91 6.13 3.5,9 7.60 

(Rs. in Cror,es) 
Half Year Ended Year Ended 

PARTICULARS Sep 30, 2024 June 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep 30, 2023 March 31, 2024 

Total Income from Operations 

Nel Profilfor llie period (before ta~ & e~ceptional tlems) 

Net Profit for lhe period (after ta.x & ;i~ceptional items) 

Total Comprehensive Income for tile perioo 

ICompiris[r,g Profit lor lhe period (after~) and Olher 

Comprehensr1e• lllCOme (after tax) ] 

Unaudrted 

34.25 

13.15 

13.67 

18.65 

Unaudited Unaudited 

37.69 27.57 

1 96 1516 

1.45 14.19 

1.44 14.86 

Unaudited Un;iudited Audited 

71.94 55.11 '118.64 

20.11 18.71 4021 

20.12 16.94 37 .01 

20.09 17,,08 36.96 

2 Toe above Firumcial Results were reviewed and reoommel'lded by !tie Audit Commmee and subsequ-enlty approved by the Board ol Directors al their respecwe 
meetin95 held on November 11 , 2024. These ras.ulls have been subjected to limited review as required under SEBI ,(Listlng Obligations and Disclosure 
Requir,emen\$),2015 by the statutory auditors who halr<l expressed an unmodified oondusian and Ille related report is being subm11tedi(o lhe •cmicemed stack 
excl1a.r,ges. 

3. The Group has acquired 100% slake of Citizenship Invest, DMCC, UAE. through irswhollyowned subsidiary BLS lntsrnaikma! FZE oo 0ciober04, 2024. 
4. Th.e Holding Company has ac,quired 51 %stake.o!SLW Media Private Limited ('SL\IV')on 17th Ootobe~2024. 
5. BLS E-Selllices, Limited {subsidiary of Hold1ng Gompa11y) has entered into a definttive smare purchase agreemenl w.r.t to tnvesl.and acquire 57% equity shares of 

AadifidellsSolulions Privale Lid. and 1rsAmliates. 
6. On Jult92024 BLS lntsmalio~aiFZE acquired 100% equity share c;a,pi tal ofiDATADam~nl 1k ve Hizmet D1~ TicaretAnollim $irketi ""(Data"" foraconsideroliO(l 

of Rs. 719.73 Cro,es.Ttie fair value of as.oels and liabilities acquired ~ave been determined prO'lisiorially in accordance with IND AS 103 'Business O,mbi!lil!ions·. 
The excess of the oornsideration paid over Ule proVisional lairvaJue of nel a~se!sacquired ofiOata has resu lted in a Goodwill amounting to Rs. 583.78 Crores. Toe 
Group believes Iha! Ille infmmalion provkles a: reasonable basis for estimating the fair value of asse!s and liabillUes acquired, bu! the potential for measurement 
period adjustmenls exists based oo a continuing review of matters relaled to acquisition. The purchase price allocation is expected to be completed with in 11,e 
current financial year.The above cof\solidated financial results for Uie G,uarter e11ded Sepiember 30, 2024 include Ille resuft.s of iData for the ,period starting from 
July 9, 2024 and hence not comparable with prel'ious period ." 

7. The equity shares of lt!e BLS E-Servlcss Limitedi suhsidiary company1 goilisled on SSE Limited {'BSE") and National Stock Excliange of India Umited ("NSE") 
011 February00,2024. 

-8 . BLS E-Servie&S Lfmlted,(subsidiary olHoldingCompany}has.reooived an amount o1Rs309.29 Croresbelng Gross proceeds from fresh issue of equity shares. Net 
proceeds after issue expenses in relat1on lo Fres.hissue are propooed.tobe utilized and 111eutilizationthereof are summarized asoolaw: 

OBJECT(S) 

Slrengtllenrng our lechno!ogy in!rastruc:lure lo develop new capabilities and 
con;solidating our exis.ting piatfQITlls 
Fu~ding inltiatives for organic growth by setting up of BLS Slores 
Achieving inorganic gro111'111 lflrough acquisiUons 
General Cmporate Purpose 

I !I' I " 

I I ' Ill I 

97.59 
74,78 
28.71 
76.66 

277.74 

. - . . ' 
I ' I ,. I I I ' 

1.07 

,(Rs, In <)rores) 

Tota! unutilized amount 
upto Sep 30,2024 

96.52 
74.78 
28.71 
76.66 

276,67 
IPO procwds.whichwsrce un-utilizedi as, at Sepiemb8f 30,2024 ll!ffl! iemporaiily inves!ed in term depooit amounting to Rs. 273.19 crores with scheduled bank and 
the balance amount lying in the Public IS$ue & Monitoring account. 

9. Toe above is an e~lract ·or ltie detailed format of Q~arler & Year ended Finamcial Res~lts filed with ltie stocll Exchanges Under Regulation 33 of lhe SEBI (Lisli~g 
Obligations arnd Disciosure Requiremenls) Regulation, 2015. The lull formal of the Quarter & Year ended Firia~cial Results are available on the Stock E~change 
v.ebsites,(www.nseindia.oom ,W\11\11.bseindia.com and Wl'm.mse,.in) and hosted antherornpanY's website at(,,,,,,w.blsinternational .cam) 

Place : New Delhi 
Dale : 11ith November, 2024 

For BLS lnietnational Services, Limited 
sdl· 

Dlwakar Aggarwal 
Chalfl'!1an 

DIN ,00144645 
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4244.79 3,817.51 3,621.30 8,062.30 6,713.96 14,030.89 1 1"1R'Riil¥!= 2693 2451.55 2300.88 5144.55 4246.87 8983.30 
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STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

iii 1111 1111 
REVENUE 

Figures above depict year on year comparison 
MANAGEMENT DISCUSSION &ANALYSIS OF RESULTS 
• BLS International reported highest-ever financial performance in Q2FY25. 

EBITDA 

Revenue from Operations grew by 21.4% YoY to Rs. 495.0 Crores in Q2FY25 as compared to Rs. 407. 7 Crores in Q2FY24. 

PAT 

• Q2FY25 EBITDA grew by 89.1% to Rs. 164.0 Crores from Rs. 86.7 Crores in Q2FY24. EBITDA Margin expanded to 33.1% in Q2FY25 from 21.3% in Q2FY24. 
Margin expansion was primarily due to the ongoing transition from partner run to self-managed model and the acquisition of iDATA, turkey which we acquired in 
July 2024. 

• Management continues to focus on improving profitability and cash generation as key business performance metrics. Post iDATAacquisition of ~Rs. 720 Crores in 
Q2FY25. 
The company's net cash balance stood at Rs. 902 Crores as of 30th September 2024. 

• The Company has generated significant returns for its shareholders: ROCE at 26.8% & ROE at 31.5% (based on H1 FY25 annualized financials). 
Consolidated financial results:-

PARTICULARS 

Total Income from Operations 
Net Profit for the period (before tax & exceptional items) 

Total Comprehensive Income for the period 
[Comprising Profit for the period (after tax) and Other 
Comprehensive Income (after tax)) 
Paid Up Equity Share Capital ( Face Value Re. 1/- each) 
Earning per Share (EPS)(not Annualised) 

(a) Basic EPS - Rs. 
(b) Diluted EPS - Rs. 

Notes: 
1. Key Standalone financial Information is as under:-

PARTICULARS 

Total Income from Operations 

Net Profit for the period (before tax & exceptional items) 

Net Profit for the period (after tax & exceptional items) 

Total Comprehensive Income for the period 

[Comprising Profit for the period (after tax) and Other 

Comprehensive Income (after tax)) 

126.99 119.78 
41.17 41.17 

3.36 2.77 
3.36 2.77 

34.25 37.69 

18.15 1.96 

18.67 1.45 

18.65 1.44 

95.91 246.78 167.96 336.34 
41.17 41.17 41 .17 41.17 

1.91 6.13 3.59 7.60 
1.91 6.13 3.59 7.60 

27.57 71.94 55.11 118.64 

15.76 20.11 18.71 40.21 

14.79 20.12 16.94 37.01 

14.86 20.09 17.08 36.96 

2. The above Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their respective 
meetings held on November 11, 2024. These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure 
Requirements),2015 by the statutory auditors who have expressed an unmodified conclusion and the related report is being submitted to the concerned stock 
exchanges. 

3. The Group has acquired 100% stake of Citizenship Invest, DMCC, UAE. through it's wholly owned subsidiary BLS International FZE on October 04, 2024. 
4. The Holding Company has acquired 51 % stake of SLW Media Private Limited ("SLW") on 17th October' 2024. 
5. BLS E-Services Limited (subsidiary of Holding Company) has entered into a definitive share purchase agreement w.r.t to invest and acquire 57% equity shares of 

Aadifidelis Solutions Private Ltd. and it's Affiliates. 
6. On July 9,2024 BLS International FZE acquired 100% equity share capital of iDATADani~manhk ve Hizmet D1~ TicaretAnonim $irketi ""iData"" for a consideration 

of Rs. 719.73 Crores.The fair value of assets and liabilities acquired have been determined provisionally in accordance with INDAS 103 'Business Combinations'. 
The excess of the consideration paid over the provisional fair value of net assets acquired of iData has resulted in a Goodwill amounting to Rs. 583. 78 Crores. The 
Group believes that the information provides a reasonable basis for estimating the fair value of assets and liabilities acquired, but the potential for measurement 
period adjustments exists based on a continuing review of matters related to acquisition. The purchase price allocation is expected to be completed with in the 
current financial year.The above consolidated financial results for the quarter ended September 30, 2024 include the results of iData for the period starting from 
July 9, 2024 and hence not comparable with previous period." 

7. The equity shares of the BLS E-Services Limited(" subsidiary company") got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") 
on February 06, 2024. 

8. BLS E-Services Limited (subsidiary of Holding Company) has received an amount of Rs 309.29 Crores being Gross proceeds from fresh issue of equity shares. Net 
proceeds after issue expenses in relation to Fresh issue are proposed to be utilized and the utilization thereof are summarized as below: 

OBJECT(S) 

Strengthening our technology infrastructure to develop new capabilities and 
consolidating our existing platforms 
Funding initiatives for organic growth by setting up of BLS Stores 
Achieving inorganic growth through acquisitions 
General Corporate Purpose 
Total 

(Rs. in Crores) 

Amount as per Amount utilised Total unutilized amount 
final offer document upto Sep 30,2024 upto Sep 30,2024 

97.59 1.07 96.52 
74.78 74.78 
28.71 28.71 
76.66 76.66 

277.74 1.07 276.67 
IPO proceeds which were un-utilized as at September 30,2024 were temporarily invested in term deposit amounting to Rs. 273.19 crores with scheduled bank and 
the balance amount lying in the Public Issue & Monitoring account. 

9. The above is an extract of the detailed format of Quarter & Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quarter & Year ended Financial Results are available on the Stock Exchange 
websites (www.nseindia.com, www.bseindia.com and www.msei.in) and hosted on the company's website at (www.blsinternational.com) 

For BLS International Services Limited 
Place : New Delhi sd/-
Date : 11th November, 2024 Diwakar Aggarwal 

Chairman 
DIN 00144645 
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