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Companies: Pursuit of Profit

DOT PROPOSES TO MAKE UNIFIED AUTHORISATION MANDATORY TO BUY AIR WAVES

# Telcos Shunning Authorisation Alrtel's Q3 Profit Surges 6-Fold

Regime may be Denied Spectrum

Profit boost comes due
to one-time gains from
consolidation of Indus

Ringing Loud & Clear

Oct-Dec  Jul-Sep

2024 2024

i i Towers & July tariff hike  rooctc <t '
Operators expected to oppose the clause in the draft rules of new regime W y Net Profit (z cr) 7 | 1761 3706| 29830°
- = = Currently; all license holders are Our Bureau ARPU z) 245 233 2.2
Kiran Rathee IR gL e EEG T eligible to participate and buy spec Total Subs (mn) 41391 4065 1.8
. Rules. 2025. under the Telecommunications trum.inauctions whilenew entrants New BPelhi: Net profit at Bharti Data subs (mn) o ) 278 271 %5
Ngw Delhi: ’I‘elecom_ opgerators_not Act EII:I I3 I'il..léll' 31 and stakeholders can can bid or_1the conditionthatthey wo. Airtel, India's fourthbiggest com- of which 4G/5G users (mn) 270 264 24
shifting to the authorisation regime ; y M uldgetalicence.Butthe DoTwon'tbe pany by market capitalization, sur Data usage per user Per month (GB) 245 234G 25
may not be able to buy spectrum in share their comments within 30 days issuing any new licences in future ged nearly six-feld onyear in the : : : : :
future auctions, asper the draft spec- . with the implementation of Tele- third quarter. bossted mainly by Voice usage per user parmonth (min) 1160 | 1.135 2.2

trim allosation rules that the De-
partment of Telecommunications
(DoT)has put outferconsultation.
®peratorsare expected to oppose
this clause. industryexpertssaid.

The telecom regulator has propo-
sed a single, unified authorisationto
allow companies to provide various
telecom services iticludiitg mobile,
internet, landline and satellite com:-
munication across the country; re-
placing the existing licensing regi-
ine. DoT is finalising the framework
fer theauthorisation regime.

As per the draft spectrun alloca-
tionrules, which will be notified as
part of the Teleconununications
Act 2023, the existing telcos or any
new entrant can participate in the
auction. However after successful-
ly bidding for airwaves, they need
to apply for authorisation within
seven days of the receipt of the de-
mand letter. In case a.company do-

es not apply for authorisation, it
shall forfeit the earnest moneyde-
posit(EM®) foritsparticipationin
the auction.

Thus, experts feel that the rules
make it mandatory for telcos to ha-
ve an authorisation to get spec:
truminauctions.

The telcos are likely to raise con-
cernsover the proposal as they are
reluctant to shift to the authorisa-
tion regime, saying it lacks the cont-
ractual agreement between the go-
vernmentanda telecoin tirm

While the DoT is not llkely tocan-
cel the existinglicences and force
the telcos to shift to the new regi-
me, “a move suchasthis is seen as
an indirect way tonudge the firms
to accept the authorisation,” an
analysttracking the sector said on
condition of anonymity.

If the issue remains unresolved,
the proposal may alsoshroudauc-
tion receipts. the analyst said, ad-
ding that there are no buyers for
spectrum other than the telecom
operators.

commutnication Act, which has put
forth anauthorisation regime inpla-
ce of licence. That means everyone
will have to get the authorisation to
getspectruam.

The DoT notified the draft Tele-
communications {Assignment of
Spectrum threugh Auction) Rules,
2025, under tlite Teleconimunica-
tionis Acton January 31 and stake-
holders can share their comimnents
within30days.

Asper the draft rules, for partici
pating in auction and grant of
spectrun assigninent lettet’, a bid-
der should make the payment of
spectrum charges as specified in
thedemand letterwithinthe presc-
ribed time. “...in caseswheresuch
bidder does not hold an authorisa-
tion undersection 3of theAct,app-
lyfor such authorisation withinse-
ven days of receipt of the demand
letter;” thedraftsaid.

PVR Inox Goes Capital-Light, Net Up 2.5Xx

RajJesh N Naidu & Javed Farooqui

Mumbai: Multiplex chain PVRIn-
ox's net screen addition stood at10
asit added 77 new screens and ex-
ited 67 underperforming screens
for the nine month period ending
Pecember 2024 at a tilme when it
has pivoted towards capital light
model which has also brought
downitscapex deployment.

For the 12month period ending
March2025, capex will be 400 cro-
re,down3s% fremayear ago. Majo-

rity of the cinema chain's future
screen expansion will be under the
capital light model. PVR Inox’s
screen portfolio currently stands
at 1,728 screens across 350 cinemas
inllicitiesin India and SriLanka.
“We have already opened 77 screen
this year and will be opening anot-
her 30inthisquarter (®4) and every
yearour ranrate will remain betwe-
en 100 %0118 screens,” MD Ajay Bijli
said, adding that the screens closed
have reached the end of theirlifecy-
cle and the multiplex has opened
new screens that already services

thatcatchhment area.
Bijliaddedthat the screens thatarebe-
ing shut down have either reached the

end of their life cycle or due % the pre-

sence of a new PVR Inox property that
is serving the same catch-
mentarea,

E Under the capital light
strategy, the company has
signed 108 screens acress

22 cmemas till date including 31 scre:
ens acrosseightcinemas undermana-
gement contract and 8 screens across
14 cinemas under the asset light mo-
del. These screens are expected te co-

me up over the next 2-3 yeears. Under
the management contract, the entire
capex is deployed by the developer
while in the asset light model 43-80%
capex isborne by thedevelopet:.

PVR Inox's Q3 net profit also expan-
ded 2.5times year on year to 235 crore
while operational revenue rese 7% to
Z1.585 crore on the back of Pushpa 2's
exceptional box officerim.

The total admits rose 2.1% to 37.3
million while average ticket spend
(ATP)and spend per head (SPH)1e-
se 281, up 3.8%. and ¥140. up 6.5%.
respectively:

one-tirue gainsonthe consolidation
of Indus Towers and July tariff in-
creases. wlicb raised the average
revenue per user (ARPU)at theco
untry'ssecond-largest telco.

Airtel's quarterly net profit stood
at 214760.7 crere, compared with
¥2,3%0.2crore in the corresponding
quarter lastyeal; and 3,706 crere in
the September quarter.

An ET poll of five analysts had
pegeed netprofitat T4 850crore, wit
hout the exceptional gains Net ex-
ceptional gains, due mainly to the
consolidation of Indus Tewers,
amounted to 9,267 crore, Bharti
Aitte] said in itsearni ngsstatement
Thursday. Net exceptional gain in-
chuded 214.2235 crore added due to
consolidation of Indus, reversal of
input tax credits and fereign e x-
changegains,but off set byregulato-
ryleviesand impairmentof assets,
Net prefit before exceptional iteins
stood at ®,493.7 crore in 3QFY25
against Z2,579.7 crore a year ago.

The bottom |ine was also boosted
by theresidual impact of tariff hi-
kes even as 1t regained lost sub-
scribersand addednewdatausers
which lifted ARPU, analysts said.

The telco’s consolidated revenue
rose 13% to 46,878 crore Irom the
yearearlier, driven by momentum
inits India business andsustained
constantcurrency growth in the
Africa operations, the company
said. “Indus Towers consolidation
is effective this quarter.” MD Go-
pal Vittal said. “India revenue (ex-
cluding Indus) grew by 4 8% sequ-
entially.. India mobile delivered
strongperformance led by residu-
al tlow-through of tariff repair

‘includes one-#ime exceptional Bain

and underlying levers of premiu-
mization,” hesaid.

The ‘Homes’ business saw custo-
mer additions due %o WA (fixed wi-
reless access) expansion, Vittalsaid.

India mobile revenue, which
contributesaround72% to the to
tal,
quarter 10 326,268.7 crore from the
year before, backed by improved
realisations in the mobile seg
ment, and sustained monmentum
in its home and B2B business.

grew 5,8% In the fiscal second

TARIFFS BOOSTAVERAGE REVENUE
Revenue growth was also helped
by sequential growth in ARPU, a
key performance metric, to ¥245,
from ¥2331n the preeedingquarter:
driven by the continuing effectof
the taritY hikes taken last July;
postpaid user additions andapick-
up 1n 2G to4G/5G conversions.

Vittal highlighted that though
Airtel Business delivered stable
perfermance it continues to remas-
in challenged. “Weare in thensidd
le of comprehensive re-toolingof
our Airtel Business portfolio by
steppingup investments in digital
services across Cloud, Security
and 1oT while shedding very low
imargincormnedity voice and who
lesale business. Thisislikelytoim
pact the top line of this business in
the coming quarters but will have
aninsignificantinipact outhe mar-
gins,” the executive said.

The stock closed 2.47% lower at
1,619.55 on the BSE Thursday.
Earnings were announcedshortly
after market hours

Indus to Acquire
16,100 Towers from
Airtel, Hexacom

New Pelhi: Indus Towers
will be acquiring 16,100 tele-
com towersfrom Bharti Air-
tel and Bharti Hexacom for
%3,308.7croreinacashdeal.

The deal is expected to be
completed by March 31.

As part of the transaction,
Bharti Aireel will sell 12,708 to-
wers while Bharti Hexacomn
willsell 3,488 towers Indus To
wers said the proposed acqui-
sition alighs with its core busk
ness line and it will increase
the company’'s rnarket share
andsupportits grewth plans.

Thetransactionisarelated
party transaction since
Bharti Atitel is the promo
terand the holdingcompany
of Indus Tewers, and Bharti
Hexacomisafellow subsidi-
ary of the cotnpany.

“The transaction is being
done at armn's length, based
on an independent valua
tion report,” Indus Towers
said 1naregulatory filing.

It added the aggregate cost
of acquisition willbeuptoa
maxiinum of ¥3,308.7 crore,
subject to the closingadjust
mentsasagreedbetweenthe
parties. — Our Bureau
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(Formerly known as Minda Industries Ltd.) U NO’ MI"DA] Extract of Unaudited Standalone and Consolidated Financi onths ended 31st December, 2024
in Croresg)
CIN: L74899DL1992PLC050333 —DAIVING THE NEW— L
( © . ) ’ ) Standalone Consolidated
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 Yy Fe— e
: - Month
CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda, St | b rliculars Honthe | SHomhe | ™ "3Months |  IMorihe [ 3 Monthe | "5 Months
No. ended ended
Near IMT Manesar’ Gurgaon (Haryana) - 122004 31122024 | 31122024 1.12.2023 31122024 | 31122024 31122023
Tel.: +91 124 2290427/28, 2290693/94/96 1 | Totai Income from continuing operations 1937686 | 5840087 1799788| 2094582 6312585| 1930865
E-mail: investor@unominda.com, Website: www.unominda.com 2 | Net Profit/ (Loss) for the period from
continuing operations {before tax and
EXT Exceptonal items) 654561 19584.01 6520.21 6536.06 2009082 646557
3 [ Net Praofit/ (Loss) for the period from
continuing operations before tax (after
Exceptional items) 7073.57 20111.97 6520.21 6536.06 2002082 646557
R In Crores) [ In Crores] 4 | Net Profit / (Loss) for the period from
Consolldated Standalone continuing operations after tax 5421.36 1521714 5418.79 4809.74 14881.20 5237.58
Nine Months Year Nine Months Year 5 [ Net Profit/ (Loss) from discontinued
Quarter Ended Ended Ended PARTICUIARS Quarter Ended Ended Ended operations for the period after tax 216 89 416.90 153.28 20344 363.40 16894
31422024 [3009.2024 | 31-12-2023 |3142-2024 | 31-12-2023 | 3103-2024 31122024 30-09-2024 | 31-122023 | 31-12.2024 |31-12-2023 | 31.63.2024 6 | Profit for the period (4+5] 5638.25 15634.04 5572.07 5013.18 1524460 5406.52
Un-Auded Unrh:d'ded hrdudted | hrdudtd (Un-Audited| Audited Uné udred UMUdM Un Audised | Un Audited Un-AUCﬂEd Audivd 7 TOta' Compfehensive INncome for the penod
4.18399 [ 4,24479 | 352291 [t2246.29 1023687 | 1403089 1| Toal ineome frem Operatens | 3.13622 [3,12135 | 2610.85| 90843 | 761887 | 10,4981 {Cgm?'iiingggtf:/ ((L:OSS)fOL‘he _peri|0d
; after tax) an er Comprehensive Income
30098 [ 33607 | 27002 | 91453| 80510| 116521 Bﬁ%g)ﬁé%:ipf;&;ﬁj}:? 173.34| 36986 172.20| 72570 | 59223 | 88350 (after tax)] 5914.59 15312.94 5814.49 543630 1502133 5705.49
Extra-Ordinary items) 8 | Equity Share Capital 1251.17 125117 124756 1251.17 1251.17 124756
30099| 34461 | 27802 92307 | 80510| 1.19183|3 |NetProftl (Loss) fer the pesied 17334 | 369.86| 17270| 72570 | 592 83911 9 | Earnings Per Share {of 21/ each)
before Tax (after Exceptonal {not annualised):
anwfor Exra-Ordinary ftems) 1. Basic (for continuing operations) ). 434 12.18 435 3.79 1.73 4.15
Net Profit/ (Loss) fer the pesied 15726 | 31960 | 13108| 617.13 | 47543 66541 2. Diluted (for continuing operations) ®): 433 12.16 433 3.78 11.71 413
254.37| 26616 | 205.11| 73133 | 62299 | 92471|" | 30 Tex(afier Excapionalandior edalicnd iNg gp R
Extra-Ordinary items) 3. Basic (fordiscontinued operations) (3): 0.17 0.33 0.12 0.16 029 0.13
28%| 25668 | 19189| 69009 | %183 88678 |5 | Towl Comprehensive ncome for 1463l 29997 1200 57583 a2e2d 617 4. Diluted (for discontinued operations) (Z): 0.17 0.33 0.12 0.16 029 0.13
the period (Camginsing 5. Basic (for continuiitg anddiscontinued
Proft/(Loss) for the period (afler operations) ®): 4.51 12.51 4.47 395 1202 428
ﬁ)é).‘?‘gc(!aoﬁtgfr[gﬁmprehwsw e 6. Diluted (for continuing and discontinued
- — : operations) ) 450 1249 4.45 3.94 12.00 426
1443| 1483 | 11463] 114.83 | 11463 114 82 Fand U;\}hEley Share Caplial 11483| 11483 | 11463| 11483 | 11463 11482 T
Face Value Rs. 2 per share) ote.
A ; a) The above is an extract o f the detailed format o f the Statements of Unaudited Standalone and Consolidated Financial Results filed with the
) aden sgzg,jgsagﬁlgg?&?;iﬁggg gast Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The Unaudited
Batanoe Sheel of Previaus Year) Financial Results and this extract were reviewed by the Audit Committee, and appraved by the Board of Directors of the Company at its
p—- ” meeting held on 6th February, 2025. The full format of the Statements of Unaudited Standalone and Corsolidated Financial Results are
Eamzngs b erfShare {face vahg of available on the Company’'s Website (wvow.itcpeitalcom) and on the websites of the National Stock Exchange of India Limited
(ﬁ?ion%?m ;:g( gégg}&l’éﬁ&‘ (wwwnseindiacom), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).
annualised), b) The Hon'bte National Company Law Tribunal, Kalkala Bench (NCLI), vide Order dated 4th Qctaber, 2024, sanctioned the Scheme of
- Arrangement amongst the Company and ITC Hotels Limited ('ITCHL') and their respective shareholders and creditors under Sections 230 to
2 hEF D L I 1536| |a) Basic EPS (@ Rs) 2.4 536 229 1074 8.0 1160 232 read with the other applicable provisions of the Companies Act, 2013 (‘the Scheme') for demerger of the Hotels Business of the
404 4.26 3% 176 1032 15.24( |b) Diuted EPS (in Rs.) 27'3 555 238 10.72 8¢9 1139 Company into ITCHL: the certified copy of which was received on 16th December, 2024.The Company and ITCHL have mutually acknowedged
that all the conditions specified in Clause 28 of the Scheme have been fulfilled and satisfied. including filing of the aforesaid Order with the
ol 3 . . i Registrar of Companies, WestBengal. and accordingly the Appointed Date and Effective Date of the Scheme is the first day of the foliowing
Additional Inforrnation on Standalone Financial Results : [ In Grores) -
manth i.e. 1st January, 2025.
S. No. PARTICUIARS Quarter Ended Year Ended Upon the Scheme becoming effective, the Hotels Business (along with all assets and liabilities thereaf, excluding ITC Grand Central,
22024 11-122023 3103.2024 Mumbai, as al the Appointed Date) and the investments held by the Company in Hospitality entities viz., Fortune Park Hotels Limited. Bay
34 = 20 Islands Hotets Limited, Landbase India Limited, WetcomHotels (Lanka) Private Limited, Srinivasa Resorts Limited, International Travel House
Un-Audited | Un-Audied Audited Limited. Gujarat Hotels L imited and Maharaja Heritage Resots Limited, along Wwith certain identified Corporate assets and liabilities have
- - been transferred to ITCHL ona going concern basis, In terms of the requirements of Accounting Standards (Ind AS), the assets and liabilities
1 Sesuckbs Pramfim Attodot PAPEE 193,35 146020 transferred and the results of the Hotels BuSiness of the Company {exctuding ITC Grand Central, Mumbai) have been presented as
2 Net worth 4.708.48 398271 4,19993 'Discontinued Operations'. Consequently, the financial results of the Company for the comparative periods have been presented
3 Outslanding Debt 1,72153 964,78 925 6 accordingly.
4 Debt Equity Ratio 038 0.26 027 ¢) TheCompany on 18th December, 2024 acqured 1,52.32,129 Equity Shares of T2/ each of EH Limited and 34,60,829 Equity Shares of 22 ~
s Canital Redemotion R 1839 R 1839 each of HLV Limited, from Russell Credit Limited, a Wholly owned subsidialy of the Company. attheir respective book value. The far value
ap! 8: empion eservg ; ' : gain of £527.96 Crores upon acquisition has been disclosed as an 'Exceptional Item' in Standalone Financial Results.
6 Debt Service Coverage Ratio 36 4.37 37 d) The Board of Directors of the Company have declared an Interim Diidend ofZ6.50 per Ordinary Share of T1/- each (2024 - ¥6.25 per
7. Interest Servioe Coverage Ratho 7.81 1265 14.31 Ordinary Share). The Record Date fiked for the puipose of determining entitlement of the Members for the Interim Dividend is Wiednesday,
Notes: t2th February, 2025 and such Dividend will be paid between Thursday, 6th March, 2025 and Saturday. 8th March, 2025 to those Members
otes.- entitled thereto.
1} The Consotidated and Standalone Financial Resulls ia the quarter and nine months ended on 31 December 2024 have been reviewed by the Andit e) The Limited Review, as required under Regulation 3 3o f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has
Committes and approvedby the Board of Directors at heirmesting held on 6 February202s. been compketed and the related Reports have been forwarded to the Stock Exchanges. These Repoits donot haveany impact an lhe above
2) The Board has approved and declared an interim dividend of Rs, 07 S per sharei.e. 37.50% on equity shares (face value of Rs. 2 each). In term of Results and Notes' for "‘e. Quarter and Nine Months ended 31st December, 2024 which needs to be exptained.
regu lation 42 of the Securilies and E xchange Bsard of India (L isting Obligalions and Disclosure Requirements) Regulations, 2015, the Board has fixed f) Figuresfor the corresponding previous periods are re-arranged, wherever necessary, to contorm to the figures of the cuirent period.
Wednesday, 12 February, 2025 as lhe "Record Date” for the purpose of aseerisining the etigibility of sharehalders, for the payment of intesim dividend. Registered Office: For andon behalf of the Board
3) The abeve s an extract of the detailed formatofUie financial resulis of the companyfor ie quaiter and nine months ended on 31 December 2024 filed Virginia House, 37 J.L. Nehiu Road,
with skock excha nges pursuant o Regulation 33 &52 ofthe Seawrities and Exchange Board of India (Listing Obligalions and Disciesure Requiremenis) Kolkata 700 071, India Sd/- sd/.
Regulations, 2015. The full format of both hese results (seanda lone and consol?dated) are available on the stock exchange website(s) NSE website Dated: 6th February, 2025 Director & Chief Financial Officer Chaifman & Managing Director
(www.nseindia com), BSE website (www.bseindia.,com) and on Company's website (www.unomindacom), Place: Kolkata, India (DN : 01804345) (DiN : 00280529)
4) For exceptional and the other line items referred in regulation 52(4) of the Securilies and Exchange Board of India (Lisling Obligations and Disclosure Website: www.itcportal.com | E-mail: enduringvalue@itc.in
Requirements) Regulalions, 2015,, peitinent disclosures have been made to the Stosk Exchnage(s) (NSE & BSE) and can be accessed on the NSE Phone; +91-33-2288 9371 | Fax: +91-33-2288 0655 | CIN: L16005WB1910PLC001985
webs ie (mwwnseindia.com), BSE website (www.bseindia.com) and on Company”swebsite (www.u nominda.cem).
\ . *
For and on behalf of the Board of A G R ©Dark preons &
Uno Minda Limited / \ AASHIRVAAD "= N suums! Fantasy mAGIC Farmike
2 AIR DERMARGE 2 me.de
‘ _ NIRMA"_ K. WNOA '\Mg Flama Vivel U EDW ESSENZA  lheh eEr)
Place : Gurgaon {Haryana) Chairman & Managing Director /l‘\\ T poE—
Date : 06 February, 2025 DIN: 00014942 . ® o
Follow us on: 0 Im O > Enduring Value | FABELLE < e baperisar JG SR
Unio Mirda Linfied 15 a Haasnip cemdany of U@ MINDA Group, The Gioiais a Tier  Aijto Coiripanant Supplier ;0 @l lzading OEMS in India ard ac:0ss me Gloke, FMCQ_I Pqp,érbOardg&chkaging | Agri Business | infgrmation Teci'tm)!og,:yli
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FOR SMOOTH GRID INTEGRATION OF RENEWABLE ENERGY FROM VARIOUS ZONES

Shilpa Samant

New Belhi: The government is plan-
ningtoinitiate thethird phaseof thein-
tra.state Green Energy Corridor for se
amless evacuation of green energy, said
PPralhad Joshi,minister for newand re-
newable energy In an interview, Joshi
sald the power ministry has set the
vlarch 31 deadline for states to subinit
proposals for the intrastate transmis-
sionproject. Once the states hand over
the proposals, further action will beta-
kenforapproval. Edited excerpts:

What’sthemotive behind hugeincre-
ase in your ministry*s allocation for
cleanenergy?

Increase in budgetary allecatien forre
newableenergy to%26.549 crore. up 53.5%
from the last one, reflects the govern-
ment’scotmnit ment towardssustainable
developinentby increasingparticipation
of the commonman in energy transition
with initiatives such as PM SuryaGhar:
Mufl Bijli Yojana and PM-KUSUM. By
sustaining existing support and incenti-
ves while introducing forward-looking
interventions, Budget2#25willfast track
India’s progress toward its ambitious
target of 500 GW renewable energy capa-
city by2030andits ultimate gealof achie
ving net zero by 2070.

How many households is your mini-
sirytargeting in Y26 under PM S u
ryva Ghar?

In FY26, the scheme aims to install ro-
of fopsolarsystemsin 3.5millionhouse
holds, adding 10,500 MW of renewable
energy capacity. This will significantly
enhanceIndia’scleanenergy footprint.

Have you drawn up any plan for the
National Manufacturing Mission for
cleantechnology?

A significant fecus of the mission is on
clean tech manufacturing, reinforcing In-
dia’s coinmltment to climatefriendly in-
dustrialgrowth. The initiativewill supple-
ment the efforts already announced by the
governnient to strengthen the domestic
supply chains. Currently;local nrodule ma-
nufacturing capacity of over 67 GW per ye-

arand cell inanufacturingcapacity of abo
ut 15 GW is available in the country. Furt-
her, wind energy technology has achieved
76-80% indigenisation with strong domes-
tic manufacturing in the wind sector ha
ving a capacity of about 18 GW. However.
domestic manufact uring of few wind t ur
bine components are to be developed.
which would be undertaken in the prope
sced mission. Green Hydrogen being an
evolving sector will also benefit from the
proposed mission.

The budget mentions intra-state ca-
pacity augmentation. Haveanyplans
beenformulated?

There are certain challenges in trans-
missien but we are all geared up. Mat-
ching renewable energy capacity and
transmission and evacuation 1'san ongo-
ing and dynamic issue. To address the
transmaissionissue in therenewableener-
gy sector. the budget has proposed intra-
state transmission capacity auginenta-
tion as a key priority. The government
plans to incentivise states for transmis-
sion reforms. Under GEC Phase.l, imple-
mented across eight states, over 9,135cir-
cuit km transmission lines and 21313
MYVA substations have been completed.
Rajasthan, Tamil Nadu, Karnataka, and
Madhya Pradesh have completed their
projects, while the rest are expected to do
so by mid-2025. GEC Phase-II is under
implementation in seven states, with 7,919
circuit km and 24,488 MVA substations
planned for cempletion by FY26. The ge-
vernment is also considering the launch

Phase Three of Intra-state Green
Energy Corridor in Works: Joshi

@ rMsurvacHAR

N FY26,scheme aims
to install rooftop solar
systemsin 3.5million
householdsadding

10.5GW ofrenewable

energy capacity
PRALHAD JOSHI

New and renewableenersy minister

of intra-state Green Energy Corridor
Phase-IllI to enable seamless evacuation
and grid integration of irenewableenergy
from new and emergi ng Renewable Ener-
gy Zones. The Ministry of Power has seta
deadline of March 31 for all states to sub-
mittheirproposals, ensuringtimelyplan-
ning and execution Once the proposals
are received froin states, further action
will be taken for the approval of GECIIL.

Whencan we see awarding of offsho-
rewindprojectsunder the VGF sche-
me”?

Under the VGF scheme. SECI issued
the first tender for a 500 MW offshore
wind energy project off the Gujarat co-
ast in September. The pre-bid meeting
for the project was held in Pecember.
The bid submission deadline is March
19.andthe projectisexpected tobeawar-
ded in F¥Y26. Additionally; the offshore
wind study and survey for the 500 MW
capacityoff theTamilNaducoastunder
the scheme is expected to be completed
by @®ctober 2025. T he tender for this site
will beissued subseduently.

The green energy industry has been
seeking extension of ISTS waiver.
Hasanydecisionbeentaken?

Renewable energy developers are re-
qnesting an extension of the waiver of
ISTS(Inter-State Transmission System)
charges beyond June 2025. We are ex-
amining the request in consultation
with the Ministry of Power and ether
stakeholders.
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Sd/-

Sriharsha Majety

Managing Director &

Group Chief Executive Officer
DIN: 06680073

For and on behalf of the Board of Directors

(formerly known as Swiggy Private Limited,
Bundl Technologies Private Limited)

Location: Bengaluru
Date: February 05, 2025

Statement of unaudited financial resuits {(standalone and consolidated)
for the quarter and nine months ended December 31, 2024

The board of directors of the Company, at the meeting held on
February 05, 2025, approved the unaudited financial results of the Company
for the quarter and nine months ended December 31, 2024 ("Financial Results').

The Financial results along with the Limited Review Report, have been posted
on the Company’s website at
https://www.swiggy.com/corporate/investor-relations/ financial-results
and can be accessed by scanning the QR code.

.

Note: The ebove intimetion s in eccordance with Regiuletion 33 read with regulation 47 [t) of the SEBJ (Listing
Obligations and Disclosure Requirements) Regulations. 201S.

/

GMM PFAUDLER LIMITED

(Z In Croresl R In Crores)
Consolidated Standalone Registered Office & Works: Vithal Udyognagar, Karamsad 388 325, Gujarat, India
Ninc Months | Year Nine Months | Year CIN No: L29199GJ1962PLCQO01171, Email ID: investorservices@gmmpfaudler.com
aneed Ended Sl PARTICULARS Y rtar Bt Ended Ended Website: www.gmmpfaudler.com S
31-12:2024 | 30032026 | 31.12-2023 |31-12.2004 |31-122023 | 3403.2026 31-12.2024| 30-09-2024 | 31-122023 | 31-12 2024 [31-12-2003 | 3t.03.2024 '
Undited [Un-Audited | UnAudted [Un-Audited [Un-Audited| Autited Un-Audited | Lin-Au ded | Un Audited | Un Audited |Un-Audited | - Audited E xtract of Statement of Consolidated Unaudited Financial Results for the
4.183.99(4,244.79 | 352291 [+2 246.2%10,236.87 | 14,030.89| 1] Total insome fiem Operaiens 313622 |3,121.35 | 2,610.85| 908243 | 761887 | 10498.11 Quarter and Nine Months ended December 31, 2024
3009 [ 33667 | 27002 | 91453] 80510 1,16521|2 [ Net Profit/ for U ind 17334 3694868 172, 72510 | §9223| 88350
' (QMETQ%%;DM?;:;M 0l T in Crore [except per share data)
Extra-Ordinary ltems) Consolidated
30093 | 34461 | 27002 | 923e7| 805.10| 1,191 Net Proft/ (Loss) fer (e perind 17334 | 36986 | 17270| 72570 5928 839.11 g A
% before Taé(é’f{?g@@ﬁ“ I Sr. |Particulars Quarter Ended Nine Months Ended |[Year Ended
:"‘:’g’i’;"m’;m‘s’“ e No. 31.12.202430.09.2024 (31.12.2023(31.12.2024 [31.12.2023 | 31.03.2024
et Pro r e per 4 ] . . ’
234.37\ 26616 | 20511| 73133 | 62298 | 92471 | 3 Tax (after Excopional andfor Unaudited | Unaudited |Unaudited |Unaudited |Unaudited | Audited
Extr-Ondinary tems)
, Refer [Refer [Refer [Refer
Total Compreh ncome f , , : [ .. i . .
23358 25668 | 19189| 69009 | 81.83 886.78 thoéapen%rg%m ensg;g come for 144 63| 29997 120.19] 57583| 42028 61754 Note (ii)] | Note (ii)] Note (ii)] | Note (ii)]
Profit(Loss) for the perod (afler :
tax| and ether Comprehansive 1 [Total Inceme from Operations 801.48 805.42 856.00f 2,39210| 2,70575 3,44648
neesme(afier kax)] 2 [Net Profit / (Loss) (before tax, 61.67 30.31 46.72 130.41 219.81 250.81
1483 11483 | 11463 114.83| 11463 114 826 | Pad up Equity Share Capial 11483| 11483 | 11463| 11483 11463 11482 Exceptional items)
(Face Vale Rs. 2 per share) )
i 4.842.51|7 | Reseeves (excixding Revaluation 4 08511 3 [Net Proflt/(l_loss) !)efore tax 61.67 30.31 46.72 130.41 219.81 250.B1
Reserve as stiown in the Audited (after Exceptional items)
e gheel Wb aio G 4 |Net Prefit /(Loss) after tax 40.03 15.24 2793 7711 | 14539| 17066
Eamings Per Share (face valie of fter £ tional iterns)
Rs. 2 easli) {for cont using and (after Exceptional item
gfn‘fgmf opsrations) (not 5 |Total Comprehensive (Loss)/ Income for (4.91) 46.33 2886 55.91| 148.03 165.44
— f riod
405| 427| 338| M.79| 1833| 1536| |a) BasicEPS (i Rs) 274| ss56| 229 w74 83| 180 h? Recy / i .
04| 426 337 76| 1932| 1524| |b) Dilted EPS (n Rs) 273| 585| 28| 72| 829 1159 Sa([FasuptEqEMYISharciGaRHal 39 899 £330 Sl 3% B
(Face Value of ¥ 2/- each)
Additional Information on Standalone Financial Results : [¥ In Crores) Other Equity 955137
S. No. PARTICULARS Quarter Ended Year Ended Earmings Per Equity Share on net profit after
31-12-2024 31-12-2023 | 3103-2024 tax (Fully paid-up eQuity share of ¥2/- each)
Un-Audited | Un-Audited Audited (qot annualised for quaiterand
], Securkies Premium Account 1.462,98 1,489.33 1,460.96 ainelmentiiste pded)
2 Ne tworth 4 708.48 3.982.71 419993 (i) Basic 9.23 3.39 6.42 17.78 3288 39.03
cl Qutstanding Debt 1,721.53 964,78 9256 (ii) Diluted 923 3.39 6.42 17.78 3287 39.02
4 Dett Equity Ratio ¢.38 $.%6 027 Key numbers of Standalone Unaudited Financial Results
5 Capital Redemption Reserve 1839 18.39 1839 Stadalone
6. Debt Service Coverage Ratio 36 4.37 K1Y
7 Interest Service Coverage Ratio 7 81 1265 14 31 Sr. |Particulars Quarter Ended Nine Months Ended |Year Ended
Notes - No. 31.12.2024|30.09.2024 (31.12.2023 {31.12.2024 |31.12.2023 |31.03.2024
1) The Consolidated and Standalone Financial Resuls for Hie quaiter and nine months ended on 31 December 2024 have been reviewed by the Audit Unaudited | Unaudited |Unaudited |Unaudited (Unaudited | Audited
Committee and approved by tie Beard of Directors & Hiermeeting held on6 February2025. 1 [Turnover 237 80 208.02 259 62 668.91 806.08 | 103061
2) The Board has approved and declared an interim dividend of R's, 0.75 per sharei.e. 37.50% on equi'y shares (face value of Rs. 2each) In tenn of ) '
regulation 42 of the Securilies and E xchange Board oflndia (Lis ing Obligations and Disclosure Requirement s) Regulations. 2015, the Board has fixed 2_|Profit before tax 15.01 10.55 14.25 35.69 27.64 69.71
Wednesday, 12 Febniary, 2025 as the "Record Date” for the purpose of ascertaining the eligibilityofsharehokd ers, for the payment of inte:im dividend. 3 |Profit after tax 11.74 7.82 10.80 2710 43.44 51.05

3) Theaboveisanextract of the detailed formatoft re financial resulls of the companyfor e Qua ter and nine months ended on 31 December 2024 filed
witl stock exclia nges pursuant to Regulation 33 &52 of the Secwrities and Exchange Board of Indfa (Listing Obligaions and Disclesure Requirements)
Regutations, 2015. The full fonnat of botli Biese results (sanda lone and consolidated) are available ontlte stock exchange website(s) NSE website
(www.nseindia.com), BSE wehksite (www.bseindia.com) and on Company's website (www.u nominda.com),

4) For exceptional and the etlier line itemis referred in requlation 52(4) of the Securilies and Exchiange Board of India (Lisling Obfigations and Disclosure
Requirements) Regulations, 2015, perinent disclosures have been made to the Stosk Exchnage(s) {NSE & BSE) and can be accessed on the NSE
website (www.nseindia.com), BSE website (www bseindia.com) and on Company’'s website (www.u neminda.cem).

Notes:

(i) The above is an extract of the detailed format of the quar:er and nine months ended financial results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full formatof the Guarer and nine months ended December 31, 2024 financial results are available on the
Stock Exchange websites viz www.bseindia.com and wwwnseindia.com and on the company's website viz.
www.gmmpfaudler.com. The samecan be accessed by scanning the QR Code provided below.

Consolidated Results for the quarier ended September 30, 2024 & December 31, 2023, nine months ended
December 31, 2023 and year ended March 31, 2024 has been restated on account of completion of final
determination of fair values of identified assets and liabilities for the purpose of Purchase Price Allocation of the
acquiried entitie s during the Financial year2022-23 & 2023-24.

B

(i)

For and on behalf of the Board of
Uno Minda Limited

NIRMAL K. MiNDA
Chairman & Managing Director
DIN: 00014942

Place : Gurgaon {Haryana)
Date : 06 February, 2025

For GMM Pfaudler Limited
Sd/-

Tarak Patel

Managing Director

DIN: 00166183

Follow us on: o

Unio Minda Lijnited ts 3 $aashio cemdasy of UN® MINDA Group, The G012 is 3 Tier = Aite Coinpenent Supplier ;0 ail |2ading OEMs in India ard ac.0ss me Glshe,
It masulactures Auterative Switches, Lamps, B2tteries, Hains, CNGAPG Kits, Fuel Caps, Flectronic: Componerils, Alloy Wheels, Tie Casting and Rlow Mowilding Comprnerts.”

Place: Mumbai
Date: February 6, 2025
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